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A

THISMORTGAGE ismadethis -~ 818 daya! MAY, 1997 between the Morigagor,
RATTHEW LEE RI1ECAID AND ELIZABETH M. RINCALID, NIS WIVE, AS TERANIS 18 COMNCE o
[ 3 -

Y

t.a

(herein *‘Borrower™'), and the Mongagee,d
PIRST USA FEDERAL SAVINGS BANR, A FEOFIAL SAVIRGS ASSOCIARION ()

a corporalion organized and existing under thetansof 1B STATE OF DELAMARE &’)
whoscaddressis  9.0. Box 15436, WILMINOPON, D! 1¢886-5436

(herein *‘Lender™).

WHEREAS, Borrower is indehied ta Lendet in the principal sumof €75 $40,320.00  which indebtedness is
evidenced by Borrones'snptedated ™ MAY 8, 1997 ardxtensions and renewals thercof (herein *“Note™),
providing for montbly instaiiments of principal and interest, with the balance o indebtedness, if not sooner paid, due and payable
on MAY 15, 2012.

TOSECURE toLender the sepayment of the indehtedness evidenood by the Note, woolsi=terest thereon; the payment of all other
sums, with interest thereon, advanced in sccardance Rerewith to protect the securily of thisi#%c1#2age; and the performance of the
covenants and agreementsof Borrower herein containgd, Bosrower docs hereby montgage, grans-ad mcyml.eadmhctouowing
desevibed propesty located in the County of coox (ate of Klignis:

tO? 23 18 DINEWOOD P.U.D. UNIT TWO, A GUBDIVIGICE IN THX KORTHWEST QLARTE™ OF GECTICN

7, TONNSHIP 36 HORTH, RANGE 12, RASY OF THE THIRD DRINCIVAL MERIDIAR, 1% 290X COUNTY,
ILLIN0LS

AP §: 271-07-108-012

' P

whichbasthicaddressof 14509 PINEWOOD DR, ORLAND PASK L/E
(Streen} (Ciny)
linzis 60462 {herein **Property Address');
ez Cot .
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TOGETHER withall the improvementsnow or hereafier erected on the propenty, and all easements, rights, appurtenances and
rents all of which shall be deemed tobe and remain a part of the property covered by this Mortgage, and all of the foregoing. together
with said property (or the leasehald estate if this Mortgage is on ateasehold) ase hereinafier referred to as the **Propesty.”

Barrowet covenanisthat Borrower is lawfully seiscd of the estate hereby conveyedandhas the right tomorigage, grantand convey
the Propesty, and that the Propersty is unencumbered, except for encutnbrances of tecord. Borrowet covenznts that Borrowes wattants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record

UNIFORM OOVENANTS Borower and Lender covenant and agree as follows:

L. Payment of Principa) and Interest, Borrower shall prompily pay when du¢ the principal and interest indebtedness
evideneed by the Note and late charges as provided in the Note.

2 Fundsfor Tases and Insurance, Subjectto applicable law or awritten waiver by Lender, Borrowes shall pay toLenderon
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sut (herein *‘Funds™)
equal toone-twelfih of the yearly taxes and assessments (inclading condominivm and planned unit development assessments, if any)
whichmayattainpricrityoverthisMongageand groundtentson theProperty, ifany, plusone-twelfth ofyearly premiuminstatiments
for hazard insurance, rias one-twelfth of yearly preminm installments for mostgage insurance, if any, all as reasonably estimated
initially and from time to o> by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not
be chligated to make suck g7 m=uts of Funds to Lendey to the extent thal Borrower makes such payments to the holdet of a priot
mortgage or deed of trust if such #oder is an institutional lender.

If Borrower pays Funds to Lerue;, the Funds shall be held in an institntion the dzposits or acoounts of which are insuted or
guaranteed by a federal or state ageniy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, asseesments, ifsurance premiums (¢, ground rents. Lender may notcharge for soholding andapplying the Funds, analyzing
saidactountarverifying and compiling said assp2zments andbills, unless Lender pays Botrower interestonthe Fundsand applicable
law permits Lender to make suchacharge. Ban owey and Lender may agree in writing at the time of execution af this Mortgage that
interest onthe Fands shall bepaidtoBorrower, and ap'ess suchagreement is made orapplicable law requires suchinterest tobe paid,
Lender shall not be required to pay Borrower any inte e« o2 eamings onthe Funds Lender shallgive to Borrowes, without charge,
an antual aocourting of the Funds showing credits and di bits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for the s s secured by this Movtgage.

Itheamount of the Fundsheld by Lendey, together withthe furvre ponthly installments of Fands pavable prior tothe due dates
of taxes, assessments, insurance premiums and ground rents, skat’ erceed the amount toquired to pay said taxes, assessments,
insurance preminms and ground rents asthey fall due, suchexcesssha e 21Barrower’s option, either prompily repaid to Borrower
of credited to Borrower on monthly installments of Funds. If the amount 7 7Ae Funds held by Lender shall not be sofficient to pay
taxes, assessments, insurance premiums and ground repts as they fall doc, gorren=r shall pay to Lender any amount ncoessary to
make up the deficiency in ane or more payments as Lender may require.

Upcd payment in foll of 28 sums secured by this Mostgage, Lender shall prompt’y - clund to Borrower any Funds held by Leader.
Ifander paragraph §7 hereof the Property is sold or the Property is otheswise acquire by i£ader, Lendes shall apply, no later than
immediately prior to the sale of the Property o its acquisition by Lender, any Fatids held vy Lender at the time of application asa
credit against the sums secured by this

3. Applicationof Payments. All payments seceived by Lenderunderthe Notz and paragrap’is ¥ and 2 hezeof shall be applicd
by Lender first to any charges J owe other than principal and interest, then (o interest that is due, and v to principal thatis due.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bosrower shall performall of Bamvewr:’s obligations under any
morigage, deedoftrustorother security agreement with alienwhich haspriority over thisMortgags, includ ag Ramrower’scovenants
tomake paymentswhendoe Borroner shall pay or canse to be paid all taxes, assessments and other charges, i3 and impositions
attributable to the Property which may attain a priority over this Morigage, and leaschold paytaents of ground rents, if any.

S HarardInmrance, Borrower shall keeptheimprovements now existing or hereaflererected onthe Property insuted against
{oss by fire, hazards included within the term “‘extended coverage,” and such other hazards as Lender may sequire and in such
amounts and for such pesiods as Lendey may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, thag such
approval shatl not be unreasonably withhetd Allinsurance poticies andrenewals thereaf shallbe in aformacceptable to Lender and
shallinciode astandard mortgage clanse infavor ofandin afarmacceptableto Lender. Lender shall have the right tohold the policies
and renewals thereof, subject to the terms of any morigage, deed of trast or other security agreement with a lien which has prisity
over this Mortgage.

In the event of lass, Borrower shall give prompt notice to the insprance carvies and Lender. Lender may make proof of loss if
uot made prompily by Borrower.

Hhe Propesty is abandoned by Barrower, or if Borrower fails to respond toLender within 30 days fromthe date notice is mailed

-~
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lglmdataﬂunmumm: insutance carrier offers (o setile a claim for insurance benefits, Lender is authorized to collect and
apply theinswance proceeds at Lender’soption cither to restoration of repair of the Property ortothe sums securedby thisMortgage.

6, Preservation and Maintenanee of Property; Leaseholds; Condomininms; Planned Unit Developments, Borower shall
keepthe Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Mortgage is cna teasehold. 11 this Mostgage is on a unit in a condominium o a planned unit
devetopment, Borrower shal) perform all of Borrower™s obligations under the dzclaralion o covenanls creating or governing the
condomininm or planned unit developmeny, the by-laws and regnlations of the condominium or planned unit development, and
constitnent documents.

7. Protection of Lender’s Security. U Borrowes ails to perform the covenants and agroements contained in this Morigage,
orifanyaction arproceeding is commenced whichmateriatty affects Lender*sinitercstin the Propesty, thenLender, at Lender'soption,
uponnatios toBorrower, may make such appearances, disbursesuchsums, including reasonableattorueys’ fees, and take suchaction
ssisncoessary to protect Lender’s interest. If Lender required mongage insurance as aconditionof making the boan secured by this
Mortgage, Borrower shall pay the premimms sequired to maintain such insurance in effect antil such time as the requirement for such
insurante terminates jo accordante with Borrower's and Lender’s witien agreement oz applicable taw,

Any amonnts &idvsed by Lendorgursnant tothis paragraph 7, with interest thereon, at the Note sate. shall become additional
indietnedness of Borrow s secured by this Montgage. Unless Borrowerand Lender agree to other termsof payment, such amountsshall
be payable upon notice hv . ender to Borrower requesting payment thereof. Nothing contained in this garagraph 7 shall require
Lender to incur any exper 24 22ke any action herennder.

8, [Inspection, Lender may ke of cause to be madz reasonable entries upan and inspections of the Property, provided that
'ﬁmshaﬂ give Borrower notice [ 4iv.r to any such inspection specifying reasonable cause therefor selated to Lendes’s intesest in

9. Condemnation. The proceeds of 4y award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, o st thereof, o7 for conveyance in lien of condemnation, are hereby assigned and
shall be paidto Lender, subject tothe terms of at.y mortgage, deedof trustor othes security agreement with alien which has priority
olez this Mortgage.

10, Borrower Not Released; Farbearance By Lev.#.r Not 8 Walver. Extension of the time for payment or modification of
smortization of the sums secured by this Montgage granter; by Lender to any successor in intevest of Borrower shall tiof operate to
release, in any manney, the liability of the original Borrower 2 ad Eorrower’s sugcessors in interest. Lender shath not be required to
cammence proceedings against such successor ar refse to extend di e for payment or otherwise modify amortization of the sums
soomed by this Mortgage by reasan of any dermand made by the origizal Barrowes and Borrower's successors in interest. Any
forbezrance by Lender in exercising any right or remedy hereunder, or utb.ewise afforded by applicahle law, shall not be a waiver
of or precinde the exercice of any such right or remedy

n wmmmnmd;mmmsﬂwmbmmm@m Thecovenantsandagreementshereincontained
shall bind, and the rights herenmder shall inure to, the respective successors an assizns of Lender and Borrower, subject to the
provisions of paragraph 16hereaf. Al covenants andagreements of Borrowes shall bo p.:utand several, Any Bosrower who co-signs
this Mortgaga, bnt does pot execate the Note, (a) is co-signing shis Martgage anly to o (g2 2e, grant and convey that Bosrower's
interest inthe Property to Lender under the terms of this Mortgage, (b) is not personally lizt /e on the Note or under this Mongage,
and(c)agreesthat Lender andany oiher Barrower herennder may agree toextend, modify, forbear.« s make any other accommodations
with regard to the terms of this Martgage or the Note without that Borrower’s consens and with st eleasing thal Bosrewer or
modifying this Mortgage as to that Barrower's interest in the Propetty.

12, Notite. Except for any notice required under applicable law to be given in ansthes manner, () anv notice to Bortower
provided for in this Mortgage shall be given by delivering it o by mailing such sotice by certificd mail addn.<se/ to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, 2owé (b) any notice to
Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice
toBarrower as provided herein Any notice provided for inthisMortgage shall be deemed tokiave been givento Borrower or Lender
when given in the manner designated herein.

13, Governing Law;Severability, ThisMortgageshallbegovemedby the laws of the United States tothe fisllestestentpossible.

« To the extent Unitex) States bnws are not applicable, the state and local Iaws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is focated. In the event that any provision or clanse of this Martgaga or the Note canfliets with
applicable law, such conflics shall nnt affect othes provisions of this Mostgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs,'” “‘expensas’”’ and *‘attorneys’ fees" incinde all sums to the extent not prehibited by applicable Iaw or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conforstied copy of the Note andof this Mortgage at the tite of execution
or aftey recordation bereof

18 Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabiitation,
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"4 improvement, sepair, ar othes toan agreement which Borrower enters into with Lendes. Lender, a3 Lender’s option, may require

L

[ h N S

* Barower tpexsoute anddeliver to Lender, in a form aoceptable to Lendes, an assignment of any rights, claims or defenses which

Bosrower may have against parties who supply labor, materials or services in connection with improvements made to the Propesty.

16. Transfer of the Property or a Bensficia! Interest in Barrower. If al) or any past of the Propesty or any interest in it is
soldor transferred (orifabeneficialinterestinBosrower issold or transferred and Barrowes is nod anatural person) without Lender's
pricr writien consent, Lender may, avits option, requirc immediate payment in full of al) sums secured by this Morigage. However,
this option shall not be exercised by Lender if exereise is prohibited by federal law as of the date of this Morgage.

If Lender exereises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide aperiod of not less
than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower £ails to pay these sums prrior to the expiration of this period, Lender may invoke any remedies permitted by this Mongage
withous further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerat;x: Remedies, Extept 2 provided in paragraph 16 hereof, upon Borrower’s breach of any covenant oy
agreementof Boreowe: inthisMortgage, inectading the covenants to pay whendoe asy sumssecured hy thisMortgage, Lender
priortosceelerstionshi 17 72 soticeto Barvower asprovidedin paragraph 12bereof specifying: (1) the breach; (2) the action
reguired to care soth breah: /1) g date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (A} 1222 failnre to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secuved by #sis Mortgage, foreciosure by judiclal proceeding, and sale of the Property. The notice
shall further inform Borvower of 2 cight to veinstate after acceleration and the right toassert in the foreclosure proceeding
the eonesistence of 8 defantt or suy UM r /2%xse of Borrower (o sccelerstion and foreelosare. If the bresch is not cured on
or before the date specified in the notice, Lend;, ot Lender’soption, may declare all of the sums secured by this Morigage
tobe immedistely dus and payable withont fr ther demand andmay foreciose this Mortgage by judicial proceeding, Lender
shall be entitled to coflect [n such proceeding all ¢ cv.nves of foreclosure, including, but not Limited to, reasonable sttorneys’
fees and costs of docmentary evidence, ahstracts 8.3 /% reports.

18, Borrower’s Right to Reinstate, Notwithstandiay; Lender’s acceleration of the sums secured by this Martgage doe to
Barrower’sbreach, Borrower shall have the right to have any  roce:dings begun by Lender to enforce this Mortgage discontinued
atany time priorto enity of ajudgment enforcing this Mortgage i¥. {7 s Eorrower pays Lendes all sums which wontdbe then due under
this Mortgage and the Note had no acceleration occusred; (b) Bomrowry eures all breaches of any other covenants o: agreements of
Borrower contained in this Mortgage; (¢) Borrower pays all reasonable vt ses incnrred by Lendey in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Leud/r’s remedies as provided in pasagraph 17 hereof,
inclodiog, butnotlimitedto, reasonableattomeys® fees, and (d) Borrower takes sach s~+anas Lender may reasonably require to assure
that the lien of this Montgage, Lender’s interest in the Property and Borrower's obl gatiur to pay the sums secured by this Mangage
shafl eontitme unittpaired Upon suchpayment andcure by Barrower, this Mot gage ar.y* Lo obligations seoused hereby shall remain
infoll force and effect as if no acceleration had occurred.

19. Anignmentof Rents; Appointmentof Receiver. Asadditional security hetenmder, rortower heseby assignstoLender the
rents of the Propesty, provided that Borrowes shall, prior to acceleration under paragraph 17 herea/cr abandonm.atof the Property,
Bave the tight to collect and retain such rents as they become due and payable.

Upon acceleration under patagraph 17 tiereof or abandonment of the Property, Lender shall b 2osidad to have a receiver
appointedby a court 10 enteyupan, take possession af andmanage the Propesty and to collzct the rents of tha T perty ingluding those
astdoe Al rents collected by the receiver shalibe applied first to payment of the oosts of managementof the P roperty and collection
of rents, inelding, but not limited to, receives’s fees, preminms on receiver’s bonds snd reasonable attomeys’ fies, andthentothe
sums secured by this Martgage. The receiver shall be Lizhle to account only for those reuts actually received.

20, Release. Uponpaymentof allsums secatedby thisMortgage, Lendershall release this Mottgage without charge toBorrower.
Borrower shall pay all costs of recordation, if any.

a1, Waiver of Homestesd Borrower hiereby waives all right of homestzad exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-
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Btrower and Lender request the holder of any mostgage, deed of trust or other encumbrance with a lien which has priosity over

. thisMaortgage to give Notice to Lendes, a1 Lendes’s address set forth on page ane of thisMarigags, of any default under the supetior

encombrance and of any sale or other foreclosure action
IN WITNESS WHEREOF, Borrower has executed this Mongage.

bl

STATE OF ILLINOIS, (LA -
L R T N L

’ ne - € oo
Matheco Lic Kincad @ ¢ lizabred M ncat® 5w

mﬂymwmmhMMﬂMs)mms)mmedmthmm before me thisday
-inperson, snd acknouledgedthay Ay signed and delivered the said instrament as- & YA LA~
fiee and voluntasy ace, for the uses and purposes therein set forth.

Given onder my band snd official sl this <54 3 dayef ALy 1967

vvomudd-.?.&ﬁf?é&i’f"‘. ) o
cms,-g, - +DFFl g " — !
N : OprA Jtﬁﬁmnms s 0 ==
S nDTARY @UBLC, STA -
C.mmission Expires Jan. 10, 2000
;0?! . LOve ..‘."‘?‘.“
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis ©TB  dayof WAY, 1997
and is incorparated into and shall be deemed toamend and supplement the Mortgage, Beed of Trust o Security
Deed (the “Security Instrumens™) of the same date, given by the undersigned the *Bomower™) to secure
Bormouer'sNotetdo  FIRST USA PRDERAL SAVINGS BANE, A FEDERAL SAVINGS
ASSoCIATION

(the *‘Lender’’) of the same date and covering the Property described in the Security Instrument and located at:
14509 PINENOOD DA
ORLAED 40X, IL 60462

The Propesty inchud~. byt is not limited to, a parcel of fand improved with adwelling, together with ather such
parcels and certain cumignn areas and facilities, as dzscribed in - COVENANTS, CONDITIONS AND
EESTRICTIONS

The Property is a part of a plant ed avit development knoswn as
PINEROOD P.U.D.

(the “Declaration™).

(the *‘FUD""). The Propesty also includes lior ower's interest in the homeowners associat ot ar equivalent entity
owningosmanaging the conmon arcasand fac it ¢ ofthe PUD (the * Qwagrs Association” ') and the uses, benefits
and proceeds of Barrowes’s interest.

PUD COVENANTS. Inaddition tothe covenanty ang agreements made inthe Security Instrument, Borrower
and Lender furthes covenant and agree as follows:

A. PUD Obligations. Borrowey shall perform all of ot crmwer’s obligations under the PUD’s Constituent
Documents. The *‘Constituent Documents'* ase the: ¢i)Declasat.ov; (ii) articles of incosporation, trust instrument
cranyequivalentdocument which createsthe Owners Association, 2.0 {iii) any by-laws orother les ortegniations
of the Oumers Association. Borrower shall prompily pay, when die, aif dues and assessments imposed pursuant
to the Constituent Documents.

B. Hprard Insurants, Solong asike Owners Association maintains witha generally accepted insurance
carrier, a “‘master™ or “‘blanket’” policy insuring the Property which is satisfactur, to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lend. roguires, including fire and
trazards inchutted within the term *‘extended coverage,* then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Levder of the yearly

premium instaliments for hazard insurance on the Property; and

(ii) Barrower’sobligationunderUsiform Covenant $ to maintain hazard insurasioe coveragr o the Property

isdeemed satisfied tothe extent thay the required coveragz is provided by the Owners Assorsat on policy.

Barrower shallgive Lender prompi noticeofany tapss inrequired hazard insurance ooverage provided b alv. master
or blanket policy.

in the event of a distridution of hazard inswrance procesds in lien of restoration o repais following a loss to
the Property, orto common areas and facititizs of the PUD, any proceeds payable toBorrower are hereby assigned

AMULTISTATE PUD RIDER - Single Family - Parwle Ase/Vred dle Ane UNIFORM INSTRUMENT
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andshallbe paid to Lender. Lendes shatt apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

€. Public Liability Insnrante. Borrowes shall take such actions as may be reasonable to insure that the
Owners Associztionmaintains a public tiabitity insimance policy accepiable in form, amouns, and extentof coverage
toLender.

D. Condemnation. The proceeds of any award or claim for damages, difect 0F Chfiscquential, payable to
Bortower ib connection with any condemnation o other taking of all o5 any past of the Property or the common
arexs and facilities of the PUD, or for any conveyanoe in lien of condemnation, are hereby assigned and shall be
paidtoLendzr. Sushproceeds shatibeappliedby Lendertothe sums secared by the Security Instrument asprovided
in Uniform Coverans 10.

E. Lender’sPricrConsent. Borrowershallnot, exceprafternotice toLender andwith Lender'spriorutitien
consent, either rantition oy suhdivide the Property or consent to:

(i) the o onment or termination of the FUD, except for abandonment or términation required by law in
thecase af srdstantial destruction by fire or other caspalty or in the case of ataking by condemnation or
emintnt (amaing

(i) :!nyammdcw:muymﬁﬁunonhe“mmmnmmu“ﬂtumwmmummmm

Lender,

(iii) termination of professan I manapement and asoimption of self-management of the Owners Association; of
(iv) any action which woiki aave the effect of rendering the public lishility insurance coverage maintained
* by the Ouners Association up.s-opteble to Lender.

F. Remedies. IfBorrower does ot pr SUD dues and assessments when due, then Lender tay pay them
Any amonnts dishursed by Lenderunderthis pasagraph £ shatl become additional debtof Barrower secured by the
Security Instrument. Unless Borrowerand Lenders zreetoother terms of payment, thescamounts shall beas interest
from the date of distursement at the Note rate a1d <2721 be payable, with interest, upon notice from Lender to
Barrower requesting payment

BY SIGNING BELOW, Borrower accepis and agrees to tho 24108 and provisions coatained in this PUD Rider.

%«//i & A««; )
M. VINCARD

GCSLTELS
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