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MORTGAGE

THIS MORTUAGE (“Security lnstrumen *) is givenon  May 2, 1957 . The morigagos ts

Ralph H Donovan, an unmarried persca
("Bosrowes®). This Security Instrument is given to \dw TlTlE

Principal Residential tortgage, Inc.

which is organized and existing under the laws of the State of Iced , and whose
addressis 711 High Stxeet, Des Moines, IA $50392-07€2

(*Lend 'r°). Postower owes Lender the principat som of
Ono Hundred Twanty Three Thousand and 00/100

Duilrs#JS S 123,000.00 )
This dedt is evidnced by Bomower's pote dated the same date as this Security Lo inkoens (*Note®), which provides for
moathly payments, with the full debt, if not paict earlier, due and payable oo May 1, 2037
This Security lostrument secures to Lender: (s) the repayment of the debi evidenced by the Nate, Ammm,mdaﬂmala.
cxtensions and modifications of the Notc; (b) the payment of all other sums, with interest, alv=i5 S under paragrph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensnts 274 agreements under this
Security Instrument and the Note. For this purpose, Bormower does bereby mortgage, geant and convey 5 Lender the following
descnibed property located in COOK County, Iitinois:
Lot 2 of Donovan's Resubdivision of Lot 7 in Block 7 of Dougias Manor

hezng a subdivision of the east half of the Southeast Quarter of Secticn_z
41 Borth, Range 12, East of the Third Principal Meridian, in

2osx comny” Thabosis:
Xews 2

PTS 09-30-408-014
« 7Y
f . J ¥ 7 M

hr_cdm#: 09-30-408-014

which has the midress of 2200 South Douglas Avenue, Des Plaines Cizwns, Cityl,
lllinois 60018 12ip Cude) (“Propesty Address’);
iogte Farily-FREMANNLEIC UNIFORM

Wizelx #STRUMENT Fom 3014 9/30

q 0 Aosnded 898
e ide /P MONTOAGE FORMES - BO0:E- 7291

CEPT-04 RECORDING $37.50
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TOGETHER WITH all the improvements now or hereafies erccted on the propesty, and al} easements, sppustecances, and
fixtures pow of bereafier a pant of the propesty. All seplacements and additions shall atso be covered by this Secusity
lustrument. All of the foregoing is referred to in this Security Instrumens g tw “Property. *

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed sad has the right to montgage,
grant and cogvey the Propesty and that the Property is uneacumbered, except for encumbrances of record. Bortowes wamants
and will defend geaesally the title to the Propesty againss all claims and demands, subject to agy epcumbesnces of reooed.

THIS SECURITY INSTRUMENT combines uniform covenants for national «so amd onn-uniform covenants with limined
vasiations by jurisdiction to constitute s uniform securily instrument covering real property.

UNIFOGRM COVENANTS. Bosrowes and Lender covenant and agree as follows:

). Payowat of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when & the
principal of and interest on the dedl evidenced by the Noto and sny prepayment and tate chasges doe endes the Note.

2. Funds for Taxes and Inswance, Subject to applicable baw or 0 8 written waiver by Lendes, Borrowes shall pay to
Lender on the day manthly paymnents are due upder the Note, until the Note is paid in Rilt, a sup ("Funds”) for: (a) yearly taxes
and assessments, which may attain peiority over this Security Instrument as a lien on the Property; () yearly teascbold payments
of ground rents on £ Mroperty, if any; (¢) yearly hazard of propesty insurnce preminms; () yearly flood insuraope pesmivms,
if any; (o) yearly montexe insurance premiums. if any; and {f) any sums payable by Bosrowst to Lender, in sccordanse with
the provisioas of ganagripd B, in lieu of the payment of mortgage iosurance premiums. These ifems sre cafled *Escrow Mems *
Lender may, 31 any time, <ol’2t and hold Funds in sn smount not to exceed the maximesm smount & lendes for & federally
relsted movigage Joan may fequii¢ for Borrower's escrow accoust wader the fedesal Real Extate Seitfernent Prooedwes Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 e2 seq (*RESPA®), unless another law that applies w0 the Funds
sets » lesser amount. If so, Leader 124y, at any time, collect and bold Funds in an amount not to exceed the lesses amount,
Lender may estimato the amount of Fun s /h» oo the basis of current data and reasonable estimates of expendingres of future
Escrow ltems or otberwise in accordance wiin apniicable law,

The Funds shall be beld in an instifutin whose deposits are insured by a federal agency, instrumeotality, or entity
(including Lendes, if Lender is such an institution) o1 in any Federal Home Loan Bank. Leodes shall apply the Funds to pay the
Escrow Items. Lender may nok chasge Borrowes for bholdin; and applying the Funds, sonually snalyzing the escrow account, of
verifyiog the Escrow ltems, untess Leader pays Bomrowds inserest on the Fuads and applicahle Iyw permits Lender to mako such
a charge. However, Lender may require Borrowes W pay & ¢ae-tme chatge for an independent neal estaie tax reporting service
used by Lender in connection with this taan, unless applica¥s aw provides otherwiss, Unless an agreement i3 made or
applicable law requires interest to be paid, Lender shall not be reoiied to pay Bostower any interest or samings o the Funds.
Bosrower and Leader may agroe in writing, boweves, that inferest Sl M paid on the Funds. Lender shall give to Borrower,
withow charge. sn annual accouting of the Funds, showing credits ai’ d-dits to the Funds and the purposs for which each
dedit to the Funds was made. The Funds are pledged as additiveal secusity (or al} <wuns secured by this Security Instnymend,

If the Funds held by Leader exceed the amounts permitted to be beld by spplica’e Law, Leader shall account 60 Borrower
for the excess Funds in accordance with the requirements of applicable law. M the 7.ovunt of the Funds hetd by Leader a any
time is not sufficient to pay the Escrow tems when due, Lender may 5o nolify Borrosi: i exiting. ad, it such case Bosrowes
shall psy to Lender the amnount necessiry (0 male up the deficicncy. Borrower shall ol wp e deficiency in Ao more than
twelve monthly payments, at Lender’s sole discretion.

Upon payrest in full of all sunws secured by this Sectily Instrument, Lendes shald prorapty! refiind to Borrowes any
Funds held by Lender. I, under paragraph 21. Lender shall soquire of sell the Propenty, Landker, =5 @ (he acquisition cr sale
of the Property, shail apply any Funds beld by Lender at the time of acquisition of sale as a credit ag-irii the sums secused by

3. Application of Payments. Unless applicabls law provides otherwise, all payments received by Lencer andey parageaphs
i and 2 shall be applied: first, to any prepayment charges due upder the Note; second, to atwunts payable under pamgeaph 2;
third, to interest due; fousth, to pnncipal due: and last, to any late chasges due under the Note.

4. Charges; Liens. Bosrowes shall pay all taxes, assessments, chasges, fines and impositions attributable to the Propesty
which may attan peiority over this Security lostrument, and teaschold payments or groypd rents, if any. Borrower shall pay
these obligations in the manner provided in patagraph 2, o1 if £t paid in that mannes, Bozixwer shall pay them on tme directfy
to the person owed payment. Bosrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
M Borrower makes thess payments directly, Borrower shal) prompely fiarpish to Lender zaceipis evidenring the payments.

Borrowesr shali promptly discbarge any lien which bas priority over this Security instrument unfess Bomowes: (a) agrees in
writing to the payment of the obligation secured by the litn in 3 mapner acceptable to Lender; (b) contests in gopd faith the tien
by, or defiends sgainst enforcement of the lien in, legal procecdings which in the Lender’s opiniog operate (0 prevens the
enforcerens of the Lien; of (¢) sccures from the bolder of the lien an agreement satisfactary to Leeder subordinating the fien to
m&muym.uummmmmofmmbmjmmmmmm%
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this Security Instryment, Lender may give Bosrowes a notice identifying the tien. Borrower shall satisfy the e os take one ox
more“of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing o hereafier erected on the
Propenty insured against loss by fire, hazands inchuded within the tesm “extended coverage® and any othes bazands, iochading
floods or flooding, for which Lender requires instrance. This insurance shall be mzintained in the amounts and for the periods
that Lender requires. The insusance cartier peoviding the insurance shall be chosen by Bortower subject to Leodes’s appaaval
which shall not be unreascnably withheld. If Bosrower fails to maintain coverage described above, Lender may, st Leoder’s
opiion, obtain coverage to protect Lender's sights in the Propesty in accordance with paragraph 7.

All insumance policies and renewals shall be acceptable to Lendes and shall inchude 8 standard montgage clase. Leoder
shall have the right to hold the policies and renewals. If Lepder requires, Borrower shall prompily give to Lender all eeceipts of
paid peemitns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier snd Lendes.
Lander may make proof of loss if not made promptly by Bosrouns.

Unless Lendes and Bosrower otherwise agree in writing, insurance proceeds shall be applicd to cestorstion or cepaty of the
Propesty damaged, if the restoration ar repair is economically feasible and Lender's security i3 ot besxcned. Lf the rsteration or
repair is pot exonomicatly feasible or Leadet's sectirity would be bessened, the insurance proceeds shall be applied to the sums
sccured by this Secusity: bnstrument, whether or oot then due, with any excess paid to Bosrower. If Borrower abapdons the
Property, o does oot an eyt within 30 days a notice from Lender that the insusance casrier bas offensd to setthe & chim, then
Lender may collecs the inrirace proceeds. Leader may use the proceeds to repeir or mestore the Property or (o pay sims
secured by this Security nstnuracr s, whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender and Bosrow:r - <herwise agres in writing, any application of proceeds to principal shall ook estend or
postpone the due date of the awatd)y ~ayments refesred to in paragraphs 1 and 2 o1 change the amount of the payments. If
under parsgraph 21 the Propesty is acquir.a by Leader, Bosrower's right to any insurance policies snd proceeds cesybting from
damage to the Property psios to the acquisiira shall pass to Lender to the extent of the seors secured by this Security tostrument
immediately priof to the acquisition.

& Oceuguncy, Presesvation, Maintenaney =02 Protestion of the Propesty; Borrowes’s Loan Applications; Leasebolds.
Bosrower shatt occupy, establish, and use the Prope=iy < Bosrower’s principal residence within sixty days aftes the exccution of
this Security lnostrument and shall continue to occupy 2 froperty as Bomower's principal mesidence for at beasd aoe year afier
the date of occupancy, unless Lender otherwise agrees i writizg, which consent shall not be unreasonably withheld, or unfess
exteauating circumsiances exist which aro beyond Borrowis's coetrol. Bosrower sball not destroy, damage ox impair the
Property, allow the Property to deteriosate, of commis waste ca t» Property. Bosrower shall be in defaud? if aty fofeityre
action or proceeding, whether civil or criminal, is begun that in Lioes’s good faith judgment could resuht in fosfeiture of te
Propesty or otherwise materially impair the lien created by this Securily Jus*7ument or Lendes’s security inferest. Bosrowes may
cure such a default and reinstate, 3 provided in paragraph 18, by causing th2 sction or proceeding to be dismissed wish 4 raling
that, in Lender’s good faith determination, precfudes forfeiture of the Horrow .y interess in the Propesty or other material
impainment of the lisn created by this Security instrument or Lender's securisy inteest. Borrower shall also be im default if
Bosrowes, during the loan application process, gave materially false or inacctirate ia/c6 nation oF statements to Lendes (ox Gailed
to provide Lender with any material information) (0 counection with the lozn evidence” ov e Nate, inchudiog. but nat limited
to, representations coacerning Bosrower's occupancy of the Property as a pincipal residiy oe. if this Security instrument ison a
leaschold, Borrower shall comply with all the provisions of the tease. If Bomower acquives fee title to the Property, the
leaschokd and the few tithe shall not mesge unless Lender agrees to the mesger io writing.

7. Protection of Lender’s Rights in the Property. if Bosrower fails to perform the covemanls ~v” w2reements centzned in
this Secusity lostrument, or theee is a legal proceeding that may significantly affect Lendes’s rights i Ve Property (sxh as a
proceeding in banknuptcy, probate, for condemnation or forfeitite of to enforce laws or regulatioes), dien Jender may do and
pay for whatever is necessary (o protect the value of the Property aod Lender’s rights in the Propesty. Leonles's actions may
inchude paying any sums secured by a licn which has priority over this Security lostrument, appearing in cowst, paying
reasonable attornsys® fees and entering on the Property to nuke repains. Although Lender may take action under this pargraph
7, Lender does not bave to do so.

Aoy amounts disbursed by Lender undes this paragraph 7 shall become addifiona! debt of Borrower secured by this
Security lnstrumens. Unless Borrower and Lender agree to others terms of payment, these sunotmts shall beas intepes) from the
date of disbarsement a1 the Note mate and shall be payable, with interest, upon notice foom Lender to Borrower requesting
payment.

8. Mortgage lnsuranre. I Lender required montgage insurance as s condition of making the toan secured by this Security
Iostrament, Borrower sball pay the prewmiums required to maintain the mortgage insusance in cffict. I, for say ccason, the

mosigage insusarce covessge required by Lendes lapses or ceases to be in effect, Borrowes shall pay the premiums sequired to
Q-umum» Page3 et o fam 04 0
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obtsin coverags substantially equivalent to the mwrgage insursnes previously in efficct, at & coat substantially exrivalent to o
cost to Borrower of the mortgage insurance previously ia effict, from an altemate mostgage insurer apgroved by Leoder. I
substantially equivatent morigage inuiranco coverage is not svailable, Borrower shall pay oo Reader each mooth o sum epeal &
onc-twelfth of the yearly owrigage insurance premium being paid by Bosrower when the igsamnce coverage Lipsed or cczsed o
be in effect. Lender will accept, use and resain these payments a3 a loss rewerve in licw of motzags insxance. Loss peserve
payments may ao longer bo required, st the opticn of Lendes, if mertgage insurance coverage (i the amount aad for e period
that Leader requires) provided by an insurer approved by Lender sgain becomes available sud is obtzined. Borrower shall pay
the premiums required to maintain mostgage issurance io effect, or to provide a loss reserve, until the sequiremens for montgage
insurance ends in accardance with any written agreement besween Bosrower and Lendes or applicable haw.

9. haspeetion. Lender or its sgent may make reasonable entries upon snd inspections of the Property. Lender shald give
Borrower uotice ai the time of os prios to an inspection specifying reasonabls cause for the ixspection.

10. Condenination. The procecds of eny swand or claim for danages, direct or copsequentia), in connectiom with soy
condemnation or othes taking of any part of the Property, or for conveyance in Lict of condemnation, are hereby assigned and
shall be paid to Lengder.

In the cvent of -« tutal taking of the Propesty, the proceeds shall be applied to the sums secured by this Security bastnsmens,
whether or not then dvr, with any excess paid to Bosrower. In the evens of a pastial taking of the Property in which the faje
market value of the Projert) immediately before the taking is equal to or greater than the amount of the sums sected by this
Security lastrunent immed: gl y before the taking, unless Borrowes and Lender otherwise sgree in writing, the saos secured by
this Secusity Instsument shall(te seduced by the amount of the proceeds multiplied by the following foxctino: (a) the total
amount of the sums secused imzed’Jely before the taking. divided by (b) the fais markes value of the Propesty immediatety
before the uling. Any balance shal) b5 paid to Borrower. In the event of a pastial Gking of the Property in which the fair
market value of the Property immediateh o>fore the taking is Less than the amount of the sums secured immediately before the
taking, unless Bosrower and Lender otherwise agree in writing or untess applicable law otheraise provides, the proceeds shall
be applied to the sums secured by this Security /astiument whether of oot the sums are en due.

I€ the Propesty is abandoned by Bosrowes, of i, after notice by Lendey to Bortower that the condemnor offecs to make an
award or settle & claim for dammages, Borrower fails @ respond to Lender within 30 days after the date the antice is given,
Lender is authosized to collect and spply the proceeds, «f 2= option, cither to restoration o cepair of the Property of to the sums
secuted by this Security lastrunwent, whether or nod then due.

Unless Lender and Borrower otherwise agree in writing, any application of procends to principal shall mob extend or
postpans the due date of the monthly payments refesred to in patosszhs 1 and 2 or change the smount of such payments.

i1. Borrower Not Released; Forbearange By Lender Not a V9! >er. Extension of the time for payment or modification
of amortization of tho sums secured by this Secusity Instrument granted %y { endet to any Siaccessor in interest of Bogrower shall
00t operate to releaso the liability of the original Borrower of Borrowes's 5iscessors i interest. Lender shall not be pequired to
commence proceediogs against any successor in interest or refuse to extend tir: o7 paymens os otherwise axodify amenization
of the sums secured by this Security Instrument by reasen of sny demand =’ by the osiginal Borrowes or Borrower's
successors in intesest. Any forbearance by Lender in exercising any right or reme fy shai) 0ot be @ waiver of or precfude the
exercise of any right or semedy.

12. Suceensors and Assigns Bound; Joint and Severa) Liability; Co-signeys. The covenants sod agreements of this
Security Instrument shall bind and benefit the successors snd essigns of Lender and Boncyer. <ubjecs o the provisions of
pasagreph 17. Bomower's covenants and sgreements shall bo joint and seveml Any Boerosier vibo co-signs this Security
lostrument but does ot execute the Note: (s} is co-signing this Security bnstrumens only 0 mortg@r. gint aod convey that
Borrower's intesest in the Property undes the tesms of this Soctrity Instrument; (b) is aot personally oz ted to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any cther Borrower may agree o extesd, uwadify, fosbear or
make any accommodations with regard to the terms of this Security tostroment or the Note withous that Bortuwer's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a baw which sots maximum baan changes.
and that taw is finally intespreted so that the interest or other boar charges collected or to be collacted in connection with the
loap exceed ihe permitted bunits, then: (3) any suck loan charge skall be reduced by the amount necessary to reduce the charge
to the permitted limit; snd (b) any sums already collected from Borrower which excerded permittexd timity with be rofinded to
Bomrower. Lendes may choose to make this refupd by reducing the principal owed under the Note o7 by making a dicect
payment to Borrower. 3 o refund reduces principal, the reduction will be treated as & partial prepayment withaut any
prepayment chasge under the Note.

14. Notiees. Any notice to Borrowes provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of aonthes method. The antice shall be directed to the Propesty Address
of any other ackiyess Bosrower designates by potice to Lender. Any potice to Lender shall be given by fisst class mail to
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spplicatle law provides otherwise). The notice shafl spesify: (2) the defandt; (b) the aetion required to core the defanlt;
() a Gate, not kess txan 38 days from the date the notice is glven to Bosvower, by which the defanit anst be cured; and
(d) that faiture to cure the defautt on or before the Qate specified in the notice may resulll in accelevation of the sams
saeuwed by this Seeuritly Instrament, Foredosure by judicist proceeding and sale of the Progerty. The aofice shall Barther
inform Bosrower of the right to eeinstate after acceleration jad the right to assert in the forechouwre procesding the
oon-existence of a defanilt or any other defense of Borvower to acceleration and foreciosure. H the &fault is mot aed on
ar before the date speeified in the notice, Lender, at its option, my require immediate paymcnt ia fal) of ol s
secuwed by this Security lostrument without fusther demand and w2y foreciose this Security ustrument by padiciad
Lender shall be entitled to collert aB cxpenses lncwrred in pursying the remedies provided in this parsgragh

3, inchuding, bust 04 Benjted to, reasonable attorneys’ foes and costs of Sitle evidence.

22. Release. L pon payment of all sumy secured by this Security Instrament, Lender shall ealease this Secusity Instrument
without charge t Bosrower. Borrower shall pay any recordation costs.

2. Walver of Homestead. Borrower waives all right of homestead exemplion is the Property.

24. Ridess to this Seewrity Instrosnent. I one os more riders ase cxecuted by Borrowes and recorded togethes with this
Security Instrues?, 4y covenants end agreements of each such rider shall be incorporated into sod shall amens) and supplement
the covenaots and agrez.nants of this Sccusity kpstrument as if the rider(s) were a pan of this Security Instrument.

{Check applicable boxfe )}

Adjustable Rate Fade; (] Condomininm Rides 1-4 Fuzily Rides
Graduated Paymoent Ridir DMMUMW% Biweckly Payment Rider
Balloon Rider C_] Rate Mmpeovement Rider [ Second Home Rider
VA Rider [ Otherts) [specify}

BY SIGNING BELOW, Borrower accept:. anx agrees to the terms and covenants contained in this Security Instrument and

in any rides(s) cxecuted by Borrower and recoracd = it.
Witnesses: ‘ﬁ/
W/ o (Seal)

Ralph H Donovan -Borower

SLp (Seal)

-Bomoser

(Seal) - (Seal)
-Borcower -Bofrower

7
SIA'I‘EOFW 1 - County 52
[} Mm%m/ . & Notary Public in and for said rounty and state do bereby certify
that Ralph H Donovan, an ied perscmn

» persapally knowa to me o be the same prsunts) whose pame(s)
subscribed to the foregoing instrument, sppeared before me this day in person, snd acknowledged that e
signed and delivered the ssid instrumentas  his free and voluntary act, fnrthmmﬂpmmmmm
Given under my band and official seal, this a'lz%[ /ff/

ERsaIscs Asses Fand0N @30

SYILZELE
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ADJUSTABLE RATE RIDER
(2 Year Treasury Index - Rate Caps) i
THIS /DJUSTABLE RATE RIDER is made this  Second day of ;'
May s 1997 » amd is incorporated into and shall be deemed :
mamndg:)voforﬁhm %Moggagesnglnf‘l‘m_slw (ﬂﬁ‘ lhede(:%e;m
lﬂﬁl'llmﬂll < Kame ven mmugmd ;o
Borrower’s Adjustable Yate Note [?te "Nge')m

Principal Residzntial Mortgage, Inc., an Iowa Corporation

(M'W)ofﬂnmdmandmeﬁngthehmdmﬁhdinmemw‘
Instrument and located as:

2280 Sarth Dauglas Avenue
Des Plainzs, IL 60018

{Property (Wb ena)

THE NOTE CONTAINS PROVISIONS #.4<OWING FOR CHANGES IR
THE INTEREST RATE AND THE MONTA.LY PAVMENT. THE NOTE
unmmmommmmammnm
CHANGE AT ANY ONE TIME AND THE KAXMUM RATE THE
EORROWER MUST PAY.

mmmmvmmmmmmmmmwmm
mmw.mmmmmmmmmmx

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) interest e of 7.3715 %. Toe

Nmepmvdufmctnngesinmeﬁuemmeandﬂnmhlypaymasfdhes

BULTIBTATE ADKISTARLE RATE RIDER - ARM 8.2 -Single Family- Fennis ManFreite Mec Unifonm Deswaen
26061268

@Ry e Fam 3119 388
Pgetotd Srinaiy.
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4 RATE AND MONTHLY PAYMENT CHANGES
Change Dates
interest cate § will pay may change anthe firt day of May
2000, » aod on thar day 12t month thereafier. MMNMW
mmmmnmenma Dae.”
Thebud
ﬁhb M inferest rate will be based on am Index. The
y emge Stales securvies adjusted o a
R ear. asm avaibdle by the Federal Boand. The mansd
mifa:emfm due 45 days before each Change Daie is calied the

¥ the Dndex is a0 avaik®2. the Note Hokder will choose a new Index which i
ot comparable i Tidy: Pt Bolder will give mo ootice of this choice.

Cakeulition of Changes
_ M&MM*vmmmymmmb{
s,

and 87541000 percentage Poink(
2.875 %) tothe Curreet Ins. mmmmmmm

decreased on any Change Dl
2.0%) fiom the mie of inerest ] kave been paying for the
My wizres) rate will never be greater (han 10.500 %

.ﬂlrm Pasiee —
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(E) Effective Date of Changes _

Mymmmmwmhwomcﬁwnvemmmngemmlwmm the amount
of my new wmonthly payment beginning oa the first monthly payment date the Change
Date unts b amount of my monthly payment changes again.

() Nothe= o2 Changes _ ]

The Note Zelor will deliver or mail to me a notice of any changes in my interess rafe
and the amount of = monthly payment before the effective date of any chenge. The notice
will include information deby law to be given me and also the title and telephooe
number of a person wizs will answer any question 1 may have regarding the potice.

B.TRANSFER OF THE P2OPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 3 Beoicial Interest in Barvower. If all or any part of
the Property or any interest in it is soldi of transferred (or if a bepeficial interest io
Borrower is sold or transferved and Borrower i 00t a natural person) withous Lendes’s prior
wrilten consent, Lender may, at its option, requise immediate payment in full of all sums
secured by this Security Instrument. , this orlion shall not be exercised by Lender
if exercise is prohibited by federal law as of the dat: «f this Security Instument. Lender
also shall not exercise this option if: (a) Busrowei causst to be submitted to Lender
information required by Leader to evaluate the intended (ansfaree as if a vew loan weme
being made to the transferee; and (b) Lender reasonably detor.aines g Lender’s secutity
wiﬂnmbeh:ﬂmdbyﬂnkmasmpﬁmanﬂdﬂﬁnﬁstoﬂhmammmm
agreement in this Security lastrumess is acceptable to Lender.

To the extent permitted by applicable bhw, Lender may charge a masuvable fee as 3
ooﬁﬁmmlm’smmn{mmmmmmm. ud aﬁ;dvh i
transferee (0 sign an assumption agrecment that is acceptable to Lender and ¢>at obligates
mm?mmmmmmwmmm tn L}
Instrument. Bosrower will coatinue to be obligated under the Note and this
Instrument untess Lender releases Borrower in wniting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower natice of acceleration. The notice shall provide a of oot kess than 30 days
from the date the potice is detivered or mailed within which Bomower must pay all sums

Fan 31N
Wﬂ:\w L L L e

]
8
5
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'.hgs mmmmﬁm&ibm ay these sums prior © e
mmm’ m"’ P by m

: SIVNING BELOW, mumuﬂagmmtbmmmm

in a3 Adjestable Rate
urrones ¥ Donaxan ~Sarouces
Seal) (Seal)
Moroawes Bomoees
t G2 (Seah)
; (Seal) (Seah)
. Bomower -ocower

97327148
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