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MORTGASP 70 SECURR A REVOLVING CREDIT LOMN

ROTICE:  THIS MORTGAGE MP¥ SRCURR BORROWINGS MADE SUBSEQUENT 70 A
' TRANSFER OF THE PROPRRTY

. THIS MORTGAGE DATED May 7, 1997 TO SECURE A REVOLVING CREDIT lOAN
(herein "Mortgage*) is made by and ¢mwong

£ . (herein
*Borrower®), and Success National Bank, a natiiunal banking asscciation, whose
address is One Marriott Drive, Lincolashire. Illinois 60069-3703 (herein
*Lender*).

Borrower, in comsideration of the indebtednest bavein rvecited, grants,
bargains, sells and convays, warrants and wmortgages ‘nwless Borrower is a
Trust, in which event Borrower conveys, mortgages and quait:claims) unto Lender
and Lender‘s successors and assigns, the following descrited nroperty located
in the Municipality of gSkokig, County of Cook, State of Illinois: which has
the address of 2326 Kedvale Avenue, Skokie, Yllinois, £007¢ irerein “Property 3
Address®).

Permanent. Index No. 10-15:212:023-0000. q

LEGAL DESCRIPTION:

LOTS 12 AND 13 IN BLOCK S5 IN ORCHARD'S CRAMFORD CHURCH SUBDIVISION OF PART OF
THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

BOX 333-0- A~
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TO HAVE AND TO EOLD euch property unte lendor and lendor's successors and
assigns, Wd&mmmtemumﬁuamm
an the ard all casements, rights, appurtenances, after-acquired
title o iminandtotmmatma:mtammmm

g (tha . and xents (subject however to the righte and
authorities given bheyxein to l¢nder to callect and apply euch rents),
» imineral. ofl avd gas rights and profits., water, water rights, anmd
water stoc imammti proeeeds.anﬂmﬁmmm-ot

dﬁﬁmo.amxhedemdtobeamminamotmm
mexedhymﬂmr:gage ard all the foregairg. together with said property
referred ¢ 4 e CPIODerty’s 49 0 Say property Which docs not. T
K az N *; ag to not canstitute a
Woxtgage he.fadeemﬂ ag :xmm;?wm’imm
2 hevelsy to be, as . A
for the purpese f creating a security interest jin such property, which
-- yy grarts to Lender as Secured party (as such texh ig defived in
To S 8 to Lende on condition of the repayment of the UEVOLVING LINE
OF CREDIT iniebtedness evicenced by a Success Katiopal Bank Succeas Plus
Agreament ab m::mes:zcm (*Agreesent®) of even date herewith and by
Borrower's Variable Interest Rate Prumigsory Bote (*Note®) of even date
bercuwith, in tke principal sus of U.S.
Dollars (g .orsomehmamfaalaybeamamedmmmmm )
with interest theyeon, praviding Zox monthly installments of interest with

h?ammf’mcm oo the date thereof; che paymame of
e ten (10) yeax= te : payment

all other asu !ithinteresttharenn sdvanced in accordance bexewith to
mtectthtemity mmaaseu Whyhmximm
uvnder paragragph Stclotthem ’chapertma the covenants
. and agrecHiahls kerein zad in the Agreement and the
Eote. greement, the Note and this Mortgage ax? collectively referred to

it Documenta®. The Credit Documcd’a contemplate, and this
Moxtgage pem tsandmres.atlbxtmadiscmtmfummadvanmina
totalmmﬁupmz-uztimmmmukcmmteaasetfm

mmthpmn!ing' anything to the contrary herein, tb= Property ehall
foclude all ' of Borrawer's right, title and imterest in and to the real
described above, wherker guch right, title, amd inrezest is acquired
or  after execution of this Mortgage. Specifically. and without
limitacion the foregoing., if this Mortgage is given with ispect to a
leagehold keld by Boryower, ard Borrower suybsequently acguirea a fee
interest in xeal property, the lien of this Mortgage shall attach to and

include tka ioverest acquired by Borruwer.
covenants that Borromer is the lawful owrer of the estate in
mmgmmedaﬂhaathedghtmgmnt convey and moytgage the
the Property f{9 uneacumbered except for encumbrances of
(mlesamzromisanuat)mnmmatm

Iamntn defendgenezanytheti:letotharmemagaimm
subject to encumbrances of record. Barvrower covenants
that reitker take nor pemmit amy action to partition ar

aubdivide the Bropartyozomezummnse legal description of the

| INTYIAL_
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promptly furnish to Lender all renswal notices and, if requested by lender,
all receipts of paid premiums.

In the event of loss, Borrower shall give prampt notice to the insurance
grrier and Lender. Lender may make proof of loss if not made pramptly by

rrower.

Subject to the rights and texms of any mortgage, deed of Trust or other
security agreement with a lien which has or appears to have any priority over
this Mortgage, the amounts collected by Borrower or Lender under any Hazard
insurance policy may, at Lender's sole discretion, either be applied to the
indebtedness secured by this Mortgage (after payment of all reasonable costs,
expenses and attormeys' fees necessarily paid or incurred by Lender and
Borrower in this connection) and in such order as Lender may determine or be
released to brivower for use in repairing or reconstructing the Property, and
lender is hexchy irrevocably authorized to do any of the above. Such
application or ivlease shall not cure or waive any default or notice of
datgult under tis Mortgage or imvalidate any act done pursuant to such
notice.

S. FRESERVATICH D MAINTRMANCE OF PROPERTY: LEASEHOLDS: CONDOMIMIUMS:
FLANNED UNIT DEVELOMY/”S. Borrower shall use, improve and maintain the
Property in compliance with applicable laws, statutes, ordimances, oxders,
requirements, decrees ox - segulations, shall keep the Propexty in gowd
"condition and repair, includizg the repair or restoration of any improvements
on the Property), which may b= damaged or destroyed, shall not commit or

_ permit waste or permit impairment or deterioration of the Property, and shall
fully and promptly comply with tii¢ nrovisions of any lease if this Mortgage
is on a leasehold. If this Mortgag~ is on a unit in a condaminium or a
planned unit development, Borrower slall promptly perform all of Borrower's
cbligations under the declaration or (¢ovepants creating or governing the
condominium or planned unit development, toe by-laws ard regulations of the
condominivm or planned unit develcpment, ar.d constituent documents, all as
may be amended from time to time. If a condominium or planpned unit
development rider is executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of such ridter shall be incorporated
into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereof.

6. FPROTRCTION OF LRNDER'S SECURITY. If Borrower $ails to perform the
covenants and agreements contained in this Mortgage or in the Credit
Documents, any action or proceeding is commenced whicl zffects Lender's
interest in the Property or the rights or powers of Lendas, then Lender
without demand upon Borrower but uypon notice to Borrowe: to
paragraph 11 hereof, may, without releasing Borrower fram any <.<igation in
this Mortgage, make such appearances, defend the action or proceeding,
disburse such sums, including reasonable attorneys' £fees, and take such,
action as Lender deems necessary to protect the security of this Mortgage. If ﬁ
Lender has required mortgage insurance as a condition of making the loan «

r gecured by this Mortgage, Borrower shall pay the premiums required to

L maintain such insurance in effect until such time as the requirement for such

| ingurance terminates in accordance with Borrower's and Lender’'s written %

|

AP TN g e SR

agreement or applicable law. :
amounts disbursed by Lender, with interest thereom at the rate fram Wt

Any
time to time in effect under the Note, shall become additional indebtedness |
of Borrower secured by this Mortgage, payable upon notice froum lemder to

l m‘“ﬁ?‘_
W 4




|

UNOFFICIAL COPY .

Pzapertynranypaxt thereof, orchangeinanyuaythecmﬂttimofuueoi

thkerect.
edges thiat the Eote calla for a variable interest rate,
Cuti price rate of intevest published fram time to time in The Kall

» all a= set forth in greater detail in the Kote), and that the
ur:otneexpitauonotthat ofmmte.mlmm

and/ox require repa) of the outstanding balance under
the Kote, thie xegard, the Rnte m forcth verbatim below relate
to the varjable iaterest 8 option to reguire repaywent
prior to & onottne:emotthamteormmlmemm

thandefmtbytmm
pre, pxavisions, conditions and limitaticns of the Rate are
hgzeinby

reference.

«Wannlenﬂermenantanﬂameeastmm
AYNEEY OF PRINCIPAL AMD INTERESY. Borrower shall Mymm
due, in apcardance with and pursuant to the temms of the Note, the

interegt on 6% indedtedness evidenced by the Rote, together with any
yep and othey charges imposed under the Note.

AYI0N & FAYMANTS. Unless agplicable law requixes otherwise,
all payments yeceived ¥ "imendet umefr the Hote and mal!hrtga{;m be
applied lender tirst ia payment of amounts payabhle to lender borroser
under - 6 and 26 cf this Moxtgage, thentointe:eatpayahleonthe
Eote, then’ to other charges pajeble under the Agreement, ami then to the

perform all of Eswxower’s abligarions under any mortgage,
agmmﬁwwatﬁmanenuuchhmum

kave any priority over this Mortgage, ircluding Borvower's covenants conhe
any wken due. Borzuwer skall poy or cause to be paid, ar least ten
(20} Gays: Before delinguency. all taxes, asscssments and other charges, fines
and cus attritutahle to the Property and all excumbranceg, charges,
lcans, and lices (ctkexr than any prior firge wortgage or deed of Tvust) aa
the which may attain any prioxity over chis Mortgage, and leasshold

payments oy ground renks, if any. Borvower skall 3:iiver to Lender, upon its
request, evidancing such payment.

4. TESURANCR. Borrower ahall, at its ceat, Seep the improvements

or hereafter erected on the Property iusured against loss by

included within the term ‘extended coverage”. and such other
ectively referred to as “Hazards®) as lexdrx :aéymrequim
lmimainmaxdinmraneeformmuetem~ Kot

:Wmmwmmmmmmwwotm

appraval approval
yuithheld. All insurance palicies and resewals thercof &xall
e to lepder and ahall include a standard

mortgage
dansehitmo!ammatmaceeptable:om Borrower &hall

|

}
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Borrouér requesting payment thexeof. Nothing contained in this paragraph 6
ghall require lender to incur any expense or take amy action hereunder and
any action taken shall not release Borrower from any obligation in this

7. INSPECTION. lender may make or cause to be made reascnable entries
upon and jinspections of the Property, provided that, except in an .
Lender shall give Borrower notice prior to any such inspection specifying
reagsonable cause therefor related to Lender's interest im the Property.

8. CONDEDIATION. The proceeds of any award or claim for damages,
direct or comsequential, in connection with any condemmation or cother taking
of the Property, or part thereof, or for comnveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lerder, subject to the texms of any
mortgage, deer’ of Trust or other security agreement with a lien which has
priority over this Mortgage. Borrower agrees to execute such further
documents as may D= required by the condemmation authority to effectuate this
paragraph. Lender 13 hereby irrevocably authorized to apply or release such
moneys received or ke settlement for such moneys in the same manner and
with the same effecc as provided in this Mortgage for disposition or
settlement of proceeds =7 Hazard insurance. No settlemeat for coundemnation
damages shall be made witbawt Lender's prior written approval.

9., BORROWER ROT JJEASED; PORRBARANCE BY LEDER ROT A WAIVER.

"Extension of the time for piuyment, acceptance by lLender of payments otker

than according to the terms ot ru2 Note, modification in payment terms of the
sums secured by this Mortgage givaved by Lender to any successor in interest

" of Borrower, or the waiver or faiiv:= to exercise any right granted herein or

urder the Credit Documents shall nut perate to release, in any manner, thke
liability of the original Borrower, Burrnwer's successors in interest, ar any
guarantor or surety thereof. Lender #)all not be required to comence
proceedings against such successor oOr refuss to extend time for payment or
otherwise modify payment terms of the sums szrured by this Mortgage by reason
of any demand made by the original Borrowwy -and Borrower's successors in
interest. Lender shall not be deemed, by any acc of amission or commdssicn,
to have waived any of its rights or remedies hercurjer unless and only to the
extent that such waiver is in writing and signed lw lender. Any such waiver
shall apply cnly to the extent specifically set (os*h in the writing. A
waiver as to cne event shall not be construed as contlim’iyg or as a waiver as
to any other event.

10. SUCCESSORS AND ASSIGHS BOWD; JOINT AND (VAL LIABILITY;
COSIGNRRS; CAPYIONS. The covenants and agreements herein coctained shall
bind, and the rights hercunder shall imure to, the respective, successors,
heirs, legatees, devisees and assigns of Lender and Borrower, sviject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower
(or Borrower's successors, heirs, legatees, devisees and assigns) chall be
joint and several. Any Borrower who co-signs thig Mortgage, but does not 9
exscute the Note (a) 1is co-signing this Mortgage only to encutber that <}
Porrower's interest in the Property under the lien and texms of this Moxtgage °
and to releagse hamestead rights, if any. (b) is not personally liable on the
Note or under this Mortgage, and (¢} agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other
accormedations with regard to the terms of this Mortgage or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property. The capticns and

/'%J_
mI?IM‘L
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keadings of tke paragraphs of this Mortgage are for comvenience only and are

oot to he used to interpret or define the provisions bhereof. In this

Mprtgage, . the context £0 requires, the masculine geezder includes the
or neuter, and the aingular mumber includes the plural.

heirs, legateen, dewisees and assigns) provided for in this
be given by kand dolivering it to, or by mailing such notice

by. or certitied majl addvessed to, Boxrrower (or Borrower's

assigus) may Qesigoate written notice to lender as pxwids;l

 herein () any cotice to r shall ke given by tered or

to lendor at Succesa Katiopal Bank, One ott Drive,
. Diiinais 60069-3703 or to such cther addresas as lender may

QOVERNTIE) LAN) SEVERAL/W'¥Y. The state and local laws applicable to
ghail be the laws oz <2e juriediction in which tke Property ie
faregoing septence shall ant limie thke applicability of federal
Mortaage. If any provisior of this Mortgage shall be adjudged

egal or unenforceable by =207 court, such provision ghall be
deemed cken from this Mortgage and to7 halance tke Mortgage shall be
um:ch an had never ’ven included. As used herein,

2cogta®,  "expenses fatto * fea® inclole all sums to the extent not
prehibited by applicable law ar ted herein.

13, MOEROMER'S COFPY. Boryower shall be fuTrisked a coaformed copy of
the Kate of this Mortgage at the time of execwlap or after recordarian
baveof. |

1¢. ENEDIRS CMITATIVE. lendor may exercise ali of the rights ard
rencdien. in this Mortgage ard in the Credit Duiw—uts or which may
be e to lender by law, and all such right and rxenedies shall he

cumlative and concurrent, and may be pursued aingly, -¢uccessively ox
cagethex, | at lender's sole discretion, and may be exeg::im o
occagion shall occur.

nﬁ mwm-
8. Wukice apd Grace Berind. An Event of Default will cccur hercunder

-ﬁgnnmmimimﬂmmiﬁhggmw if any, after Lender

ves en motice to Barrower Borrowexr's breach or viclatica af
Borrower's covenants under any of the Credit Documents and upon Borrower'e
failure to cure such breach or viclation, and to provide Lender, during that

3 grace it any, with ovidente reascnably satisfactory to it of such

cure. In each case, the grace period begins to run an the day after natice 18
expires at 11:59 p.»., Central time, ca the last day of the
pexiod, theve ie no grace period applicabie to a particular hreacht:;

" wviolation, the Event of Default will occur heveunder upen the giving of

S
¥
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above notice. Such unotice shall be given to Borrower in accordance with

* paragraph 11 hereof and shall contain the following information: (1) the

/ nature of Borrower's breach or violation; (2) the action, if any, required or

i permitted to cure such breach or violation; (3) the applicable grace period,

! 3f any, during which such breach or violation must be cured; and (4) whether

.; failure to cure such breach or violation within such period, if any, will
result in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of
the right, if any, under applicable law to reinstate bis revolving line of
credit under this Mortgage after acceleratiom.

b. Bvents of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace period, if any, will constitute Eventa of
Default. (Appiicable grace periods are set forth parenthetically after each
event.) The everte ave: (1) Borrower fails to pay when due any amounte due
under the Credic oncuments (thirty (30) day grace period); (2) Borxrower fails
to keep the covewsas and other promises made in paragraphs 2 and 5 of the
Agreement (no gracs nariod); (3) Lender receives actual knowledge that
Borrower omitted matcrial information on Borrower's credit application (mo
grace perfod) or Borrow:r cumitted fraud or material misrepresentatiaon in
connection with this lemdiay relationship; (4) Borrower dies or changes his
or her marital status and %iansfers Borrower's interest in the Property to
sompone who either (i) is no! «also a signatory of all the Credit Documents
(no grace period) or (ii) is a zigmatory of all the Credit Documents if such
_transfer, in Lender's reasonabio judgment, materially impairs the security
for the line of credit described i:: the Credit Documents (no grace periad);

(5) Borrower files for bankruptcy, or hankruptcy proceedings are instituted
against Borrower and not dismissed within sixty (60) calerdar days, under any
provigion of any state or federal bankruptcy law in effect at the time of
£iling (no grace period); (6) Borroswer mar<ie an assigmment for the benefit of
Porrower's creditors, becomes insolvent or 2ecomes unable to meet Borrower’s
abligations generally as they beccms due (rc grace period); (7) Borrower
further encumbers the Property, or suffers a  lien, claim of 1lien or
encumbrance or an increase in the amount of any 3uch lien, claim of liem or
encumbrance (30 day grace period in which to remws lien claim of liem or
encumbrance); (8) Borrower defaults or an action is filed alleging a defauit
under any credit instrument or mortgage evidencimg or scouring an abligation
of Borrower with priority in right of payment over tbo line of credit
described in the Credit Documents or whose lien has or zaypar8 to bave any
priority over the lien hereof (no grace period), or any ¢rer creditor or
Borrower attempts to (or actually does) seize or obtain 3 wril of attachment
againgst the Property (no grace period); (9) Borrower falls to in3p any other
covenant contained in any of the Credit Documents not othexwise apecified in
this paragraph 15 (ten (10) day grace period, unless the failure is by its
nature not curable, in which case no grace period or, if another grace period
is specified in the Credit Documents, that grace period shall prevail); or
(10) Borrower sells or transfers all or any part of the Property securing the
line of credit without lender's prior written consent or Borrocwsr moves out
of the Property and it is no longer Borrower's principal place of rxesidence
(no grace period); (11) Borrower fails to submit updated f£inancial
information to Lender upon its request (30 days grace period beginning con

date of Lender's request).

W i -

4~}
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Wken, after expiration of ficable grace periods, lender termivates
the Acconit, Borrower must tely (1) return all unused Checks and
M(slmmm(almmmmmmgmotmm
Account plus accrued FINANCE CHARGRS. late charges and other charges imposed

NSFER OF TR PROPFERIY. If Borrowsr or heneficiary of the Tyust,
3, Conveys, assigns or transfers, or pramises ar coutracts to
aﬁ@utmﬂe:.mmmmtotthemynrm
JRXE all or any part of the beneficial intevrest in tde
MWWEBWWMIM&M@M

hy any divect or iudirect interest is otherwise sold or

sferred mmnnrilr or mvnmmarny. includivg without limivation sale

or tranaf any proceeding for foreclosure or judicial sale of the
Property hemﬁcialin:emes:intheﬁust if any, in each case without
lender'a or w.itten comsent. Lenderahauheemiueﬂwway
accalerats |the 2vuate due under the Kote (hclaraallindebtemesa
secured by this Moztoece to be immediatel e. Any such acticn
by or benofici ry of the Trust constitute an immediate Bvent

of Defaule. mmr&h:ttmmmwmrctmmmlmnf

credit the Kote after Borzower's sale,
cranster, pronige to sal) or transfer the Property or direct orx
indirect interest thervein, ;v auendment or texmiration of any ground leases
atfecting » 8hall cxortitute a ecparate Bvent of Defsult.,

As an temtimto&clanw;mmme:pgmmrtmwhe
jmediately | e ang e, lender may waive its on to accelerate and
agree in or to close of (ke sale or transfer or the promige to
sell or transterez's assumption of the
abligation on tems watiafactory to lLender, subject to
lender's vigh msamm to cancel further
advances Wesnce of the line of credit.

g
g
9g}
5
i
§
%E
%
B
§

sk

declare: mmm;ummmm
and other chaxges due to ke elymmandpayahletsmmraaraphm
hexenﬂ. uniess (3) Borrower has sutmitted to lepder a writis 2cimowl

from the tyapsterce that the trangferee has received (a) awﬁoieaehnt
the Credit Dbouments and (b) mtiqao!tham:otms\

endey a wi mmemtmammmm
aach mat MMMMW‘SWWMMIMBr
this Mo remain an the Property until the entire outstanding
principal ofnunmrslinsotcmﬂtasotmdneotmmeu
tyansfer or 2, plus any subsequent borrowings made undor Borrower's
line of cre mmmmm@ammeutm.
ogether accrued fcrerest and other charges, i 4 in full; (ii1)
Boxzxomer 3 to be submitted t0o lender from the transferce a loan
applicatioe s required by lender o that LEender may evaluate the
creditworthiness of the transferee as if a uew loan were rade to the
transferce; and (iv} lender does nor, in its sole opiniom, believe that (A)
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ity security will be impaired or (B) a breach of any promise or agreement in
this Mortgage will occur or (C) such transfer will permit the acceleration of
dny loan which has priority in right of payment over the indebtedness
gvidenced by the Note. Further advances on the line of credit will cease as
0f the date of the written assumption agreement signed by transferee and
fender. The transferee and Borrower shall retain the right to repay the Rote

fore the Due Date, in whole or in part, at any time without premium or

ty.

17. ACCELERATION; REMEDIES (INCLUDING JFREERING THE LINE). Upon the
existence of an Bvent of Default, Lender may, at its sole opticn, terminare
the line, declare all of the sums gsecured by this Mortgage to bhe imumediately
due and payable without further demand, and invoke any remedies permdtted by
applicable law. lender shall be entitled to collect all reascpable costs and
expenses incuried in pursuing the remedies provided in this paragraph 1?7
including, but ucc limited to, reasonable attorneys' fees

As additionas specific protection, notwichstanding any other texm of
this Mortgage, Lendes, without declaring or asserting an Rvent of Default or
invoking of ivr remedies pertaining to Bvents of Defaulr, may,
immediately and withou: rotice, freeze the line upon the occurrence of any
event enmumerated in paragraphs 15 and 16 of this Mortgage, including witkout
limitation Lemder's receipt of notice fram amy source of a lien, claim of
‘lien or encumbrance, (or an incrvase in the amount of any such lien, claim of
lien or encumbrance), either suverior or inferior to the lien of this
_Mortgage. Notice of any such fizese shall be given in accordance with the
provisions of paragraph 11 of tlirn Mortgage. Freezing the line will not

ude Lender from subsequently exerzising any right or remedy set ferth

in or in any of the Credit Documents.

18. ASSIQNMENT OF RENTS; APPOINTMES? OF RECEIVER; LENDER IN POSSESSTON.
As additional security hereunder, Borrower loreby assigns to Lender the rents
of the property, provided that prior to ‘auceleration under paragraph 17
hereof or the occurrence of an Bvent of Default hereunder or abandonment of
the Property, Borrower shall have the right to ceilect and retain such rents
an they becare due and payable.

Upon acceleration under paragraph 17 hereof, . abandonment, Lender, at
any time without notice, in person, by agent or Ly judicially agppointed
receiver, and without regard to the adequacy of any security for the
indebtedness secured by this Mortgage, shall be entitled o enter upon, take
possession of, and manage the Property, and in its own name sue for or
collect the rents of the Property, including those past ¢es. All rents
collected by Lender or the receiver shall be applied first to psyvment of the
costs of operation and management of the Property and collectior of rxents,
including, but not limited to, receiver's fees, premiums ocp yeceivur's bonds
and reasonable attormey's fees, and tken to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those
yents actually received. The entering upon and taking possession of the
Property and the collection and application of the rents shall not cure or
waive any Event of Default or notice of default hereunder or imvalidate any °
act done pursuant to such notice. "

19. NELEASE. Upon payment and discharge of all sums secured by this =
Mortgage and termination of the Account, this Mortgage shall become rull and gg
void and Lender shall release this mortgage and lien thereof by proper i

."6
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30, . REQIEST FOR MOTICES. Borromer requests that copies of any notice of
addregsed to Borrower and gent to the Property Address. lender
that copies of motices of default, sale and foreclogsure fyom the
any lien which has priority over this Mortgage be eent to lLender's
on page cne of this Mortgage.
All of the temms, conditiong amd praviaions
and Knte are by this reforence irvcorporated herein as Af set
of Dafault under Nnte or the Agreement shall

the
an Event of Default dereunder. without further notice to Borrower.
22, T IS OF TER ESSDNMR. Time io of the essence in this Mortgage,

/ Agreexent
a.‘m‘mm.m of this Mortgage and each of the
m:edge]o;?ig vic requived n?e?nnvayed ml.m:inﬁungbr
aration to to

Borromery until che dote of actual receipt of such information at Success
Ratianall Bank, (ne Marz;ott Drive, Limcolnshire, IL 60069-3703 (or such otker
adiress epecified by Yoader to Borvower). Such date shall be canclusively
determined by reference to rhe returm receipt in possession cf Borrower. If
gtrn recedpt s rot available, euch date ghall be conclusively
wd by reference to ehe “Received® date starped oo such written

¥ lender or Lendex-s agent. With regard to other events or

Jeened to have actual knowledg: of such event or information as of the
andpy veceives a written notice of auck cvent or information from a

-]
m%m&mﬂyhﬂi&mtc&rﬂhﬂe, including but not limited

or other govermmental ageznryg, institutional lender, or title

. CaDpany. actual date Qf ghall %o determined by reference to the

¢ ved® date stamped on such written aoticz by Lender or Lepder'‘s agemt.
~ | TAXES. In the event of the passage acter the date of this

way the laws now in Force for the taxation of

dadts secured theredby, or the mwsox of operation of such

to affect thke interest of lerder, ¢2en and in such event

Borromer pay the full amount of such taxes.

25. WAIVER QF STATUTORY BIGENTS. Borrower aball anl and will not \ 4

or

N T an,
on la-sé or any so-called ®zoxaturium laws.® now

2
5
¥
E
g
&

existing or hereafter enacted, in order to prevent or hiodexr %he enforcement
uzmgt::i“ manl:ngaga. but hereby waives the keaefit of such laws.

to estates carprising the

marshaled ypon any foreclasure of the 14 he:eofanﬂagmesthatagwt’mt
: ction to foreclosa guch lien may arder the Property £0ld as an

any and all rights of fran sale

-momyc;:‘fmmmhorumhrit. waives any
en

. under ayy order or decree of foreclosure, pursvant to rights granted,

on beballf of the Mortgagor, the Trust estate, and all persons beneficially
tuemﬁhmm.machamﬂmamﬂmmmmm.
and each every person acquiring any interest in or title to the Pyoperty
described 2eyaein sudsequent to the date of this Mpregage, and on behalf of
all other povgons to the extent permitted by Illinois law.

werrn S —

10

|
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/, 26. REPENSE OP LITIGATION. In any suit to foreclose the lien of this
ﬁgage or enforce any other remedy of the Lender under this Mort .

» Or the Note there sghall be allowed and included, as additicnal
tedness in the judgment or decree, all expenditures and expenses which
mpy be paid or incurred by or on behalf of Borrower for attormeys® fees,
misere' fees, cutlays for documentary and expert evidence, st .
es, publication costs, survey costs, and costs (which may be estimated
a3 to items to be expended after entry of the decree) of procuring all
abstracts of title, title searches and examinations, title insurance
policies, Torremns certificates, and similar data and assurances with xespect
to title as Lender may deem reasonably necesgary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title to or value of the Property. All
expenditures a9 expenses of the mature in this paragraph mentioned, and such
expenses and feus as may be incurred in the protection of said Property and
the maintenance ol the lien of this Mortgage, including the fees of any
attorney employed by lender in any litigation or proceeding affecting this
Mortgage, the Note ¢t “he Property or in preparation for tha commencement or
dofense of any procecring or threatened suit or . 6hall be
‘:lzndia:ely due and payuole by Borrower, with interest thereon at the default
aerest rate.
) 27. CAPTIONS; SUCCESSURS A\ND ASSIGNS. The captions of this Mortgage are
for convenience and reference only. They im no way define, limit or describe
.the scope or intent Gf this Moctiage. All the termms and canditions of this
Mortgage and the other Credit Dovmnts shall be binding upon and irure to
the benefit of the heirs, successors and assigns of the Borrower.
29. TROSTER EXCULPATION. If this Mortgage is executed by a Trust, ____

BIA =

Z. Trustee exacutes this
mortgage as Trustee as aforesaid, in the csurcise of the power and authority
conferred upon and vested in it as suck rustee, and it is expressly
understood and agreed by the mortgagee hermi= and by every person now oY
hereafter claiming any right or security herevader that nothing contained
herein or in the Note, secured by this Mortgacs shall be construed as
creating any liability on the Trustee personally to pay said Note or any
interest that may accrue thereon, or any indebtedness accruing hereundar or
to perform any covenants either express or implied hereir contained, all such
liability, if any, being expressly waived, and that wit™ respect to the
Trustee only any recovery on this Mortgage and the Note sccu.ed herehy shall
be, solely against and cut of the Property hereby conveyed by ooforcement of
the provisions hereof and of said Note, but this waiver ersil in no way
affect the personal 1liability of any co-maker, co-signer, <vdorser or
guarantor of said Note.

sl
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1M MITNESS WHEREOF, Borrower bas executed this Mortgage. R
IF BORROMER IS AN INDIVIDUAL(S):

-
-

undexsigued, a Kotary Sublic in and for said County, in the State |
DO HERERY CERTIFY that axilyp Hoxwitz, persunally kpoan tOo w8 to
porson whose vame{e) ic o-hscribed to the foregoing instrument,
befare me this day perton, and acknowledged that he aigeed,
delivered tha gaid Estmcaamfteeamm\mm act, for
pmmtmmmmvﬂmgtNMmemmmd
of homes - |

ﬁ#mqmmﬂofti?l. thia’éb/day,ot My, 1922.
. WAV
| s - A




