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MORTGAGE 3/ 40

THIS MORTGAGE ("Sesurily lustument®) is givenop  OCTOBER 25TH , 1996
Themongagos 18 JC5% L VARGAS AND GLORIA VARGAS, HUSBAND AND WIFE
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¢"Borrower*). This Security Instrumen is given to
NORECOMINGS FINRNCIAL WETWORK, 107

which is osganized and existing under &2 s of DELAWARE + 30 whose adkiress is
P.0. BOX 808024, PETALUMA, Ca 94975

("Lender®). Bosrowet owes Lender the principal stim of

FORTY FIVE THOUSAND AND NO/100 .
Dottars US. § 45,000.00 :.mum»:smuym«'smmummam%
Instrument (*Note®), which provides for mwathly paymsts, with the fud dcbe, if oot paid eartier, doe an? payabfin
NOVEMBZR 157, 2011 . This Security Enstrumy.os secuses to Lender: (a) the repayment of the debs evidenged
by the Note, with imterest, and all rencwals, extensions 2nd modisc2vinas of the Note; () the gaymens of all oies sems, with

PR

mmmmmwvmmmmmofmmmmmmmﬁm
Botrower's covenants and agreements undet this Secusity Imtrumens (o the Note. For this purpose, Botrowes does beceby «}
moytgage, grant aad convey to Lender the following descrided peoperty fcated i COOX . 23
Counyy, Ilinods: Y
i - LOT 46 IN FAIR ELMS 8TH ADDITION A SUBDIVISION OF Zuf © 490 FEE? R
| ‘s OF THE NORTH 1/2 OF THE SOUTH 1/2 OF NORTH EAST FRACYICIDL 1/4 - &
| {EXCEP? THE NORTH 33 FEET AND EXCEPT THE SOUTH 33 FEBT &y AXCEPT ~ ?
| THE EAST 1 1/2 FEET THEREOF) IN SECTION 17, TOWNSHIP 37 NORW
. RANGE 15 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN TOOK COUNTY. -
| ILLINGIS.
b B~ Bocwnatart s croted ity & Y e
’ g
3 poog-jpava
I}
1 7-A b - €27
g which has the address of 10842 SOUTH AVE B, CHICAGD
¥ {Surcer) {Cuyi
8 Hilinois 60617 (“Propenty Address™):
{2z Coda}
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i the Property, the proceeds sball be applicd o the sums secured by dhis Secusity
Tastrumens, whether or oot tea due. with any excess paid © Barrower. In the cvent of a pastial taking of the Propeny m
which the fair asarket value of the Propetty immediately before the tzking is equal t or greater than the amoun of the sums
secured by this Security Instrumens immediately befice che taking, unless Borrowsr and Lender otherwise agree in waiting,

but dnes oot execuse the Note: () is co-signing this Sawsity fosinumens enly & mostgage. grem and coavey da
Bosrower's imerest in the undes the terms of dis Seony Rnstumens; ) is oot personally obiigated w0 pay the
suns secuied by Giis Security lastr , and () agrees thas Lenac; 2t any other Borrower may agree t exgend, modify,
fosbear or oube any accocmiodations with cegard o O terms of @i Secusity loscrumens or the Note withoos dhas
Borrower's consent.
Loan Charges. Y the loan secured by this Security Instrumens is wubiect o & baw which sets miaxinzm koa

and tha law is fimally inserpreted so that the interest or other boan chaees ¢allected of @ De collected i connection
with the loan exceed the permitted honits, then: (2) apy sixch boan charge aball be 7o%wed by the amount necessagy (o teduce
mmmmmmmwmmmmmmWawmmmn

10 Barrower. Lendes may choose to make this refind by seducing the principal 7.==9 under the Notr of by making a
direcs paymess to Bosrowes. {f a sefund reduces principal, the reduction will be treated &5 a wortial prepaymen withons any

Note.

Natices. Any ootice to Borrower provided for in this Secusity tosmumen shall be (gver by deliveting i of by
mailing it by Giest class mail unless appii kaw vequires use of annther method. The notice shals 3 dlrected o the Property
Address or aay other address Borcower designates by ontice o0 Lender. Aoy natice w Lendes shall be piera by first class ol
to Lender's address stated berein or any other address Lender designarss by ootice to Bomower. Any wase prosided 6o in
this Security tnstrument shall be deeiied to bave been given o Borrower of Lender when given as provided ' ¢3is paragraph.

_ 15, Governing Law; Severahilify. This Security Instrument shall be governed by fodkral baw ano e &aw of the
Jurisdiction ip which the Property is located. In the event that any provision or cleuse of this Security bnstrumens of the Note
consticts with applicable faw, such conflics shall nos asfiess oiwer grovisions of this Securiry bstrument ar the Note which can
hjvmelf:uﬁﬂnn&cnmﬂk@u%h%cﬂhmnmofmwmunhmﬂ
dectared to B sevesbie,

16. Bosvower’s Copy. Bomrower sball be given une conformed copy of the Note aed of this Security fustrument.

17. Vraosler of the o & Beneficia) Interest {o Bosvower. if all os auy pan of the Propesty of any ierest
in iz is sold or tansfervad (of if a beneficial interest in Bosrowes is sold of aansferred and Borrowes is 0ot & namral person)
withous Leader’s prios written consens, Lender may, 4l its opticn, require inmediate gayment in sl of afl suns secured by
mmmm.m.mmwnmummmmmmbmwmmad

of this Security

i Lendes excrcises this oprion, Lender shall give Bomrower notice of acceleration. Toe natice shall provide 3 peiod of
oot fess than 30 days e date the ootice i3 delivered o7 mailed within which Bostower qwst pay all sums seoured Oy
this Secusity fustrumend. §f Borrower fails to pay these sums priox to the eapitation of s perind, Lender may invoke any
remedics pertitted by this Security Instrument withost fitrther nosice of demmand on Bosrowes. .

IS. Burtower’s Right to Reinstats. If Bosrowes meets certain conditions, Borrowes shal) bave the right @ have
coforcemens of this Security instrument discomtinued a3 any time prios  the earties of: (3) $ days (o8 such ober perind as
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applicable law may specify for reinstatement) befote sale of the Propesty pursuam to any power of sale contained i this
Security Instnaners; of () entry of a judgmens enforcing this Secusity Instrumem. Thowe conditious ars thas Borsower: (2)
pays Lender all sums which thea would be due undet this Security tostrumnen and the Note as.if 0o acceleration had acousted
{b) cuzes any defanht of any other covetanls or agreenets; (¢) pays all expenses incumed in enforcing this Sesurity
Estrumens, inchading, but bot limited to, reasonable amosneys® fees: and (d) takes such action as Lender may rezaonably
require to assuse thas the lien of this Secaurity fnstrument, Lender's rights in the Property and Borrower's obligation: @ pay e
sums secured by his Securily lostument shall cootinne unchanged. Upon reinstatetuent by Bomrower, this Segurity
Instrument and the obligations secured heredy shal) remain fully effective as if 00 acveletation bad ocousrred. However, this
fight to reimstare shall not apply in the case of acceleration under patagraph 17.

19. Sak of Note; Change of Laan Services. The Note or a pariial interest in the Note (togeiher with this Securify
Instrumens) oy be sold ooc or moge times withow prios sotice o Borrower. A sale may cesull in 2 change in the enity
Amown as the *Loan Servicer) that coliccts monthly payments due undes the Note and this Security Instrumens. There also
caay be one or more changes of the Loan Servicer unfelated o a sale of the Note. If there is a change of the Loan Sexvicer.
Borrowet will by %t *n wrilten notice of the change in accordance with garagtaph 14 2bove and applicable taw. The ooiice
will stae the nume 273 adidress of the new Loan Sesvicer and the address to which payments should be made. The netice will
also confain any athes @b wrmtion cequined by applicable law.

20. azardons S.w aores. Borrower shall not cause o pesmis the presence. use, disposal, storage, o release of any
Mazardous Substarices on (¢ i the Property. Bosrower shall nos do, nos allow anyome ebse to do, anything affecting e
Property that is in viokution of ap;, Environaental Law. The preceding two sentences shall not spply to the presence, use, of
stosage on the Property of small ¢ >=iities of Hazardous Substances that are generally recognized to be 2ppropriate & aotmal
residential uses and to maintenance of e Property.

Bosrower shall prompily give Leuier writien notice of any investigation, chin, demiand, iz or other action by any
governmcntal or regulatory agency of privals patty invelving the Property and any Hazatdous Substance o Eavironmental
Law of which Bostowes bas achual knowtedgy If Rorower bearns, of is notified dy any governmental or reguiatory aghosity,
that any removal or aher remediation of any Woridoys Substance affecting the Properly i Decessary, Borrowes shall
prompily take all necessary remedial actions in acouerie with Envisomnenta) Law.

As used in this pasagraph 20, *Hazardous Substi xs” are thoae subsiances defined as toaic or bazardoys substances by
Eovironments) Law and the folfowing substances: gasolire, ) erosenc, other Gammuable or toaic petrolenm products, maic
pesticides and berbicides, volaiile soivenzs, maserials coniainizy arbestos of focmaldehyde. and tadioactive mazerials. As used
in this patagraph 20, “Enviroementa) Law” means federa) laws o baws of the jurisdiction where the Propenty is located that
relate to health, safety of envitonmenizl protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covcnans and agree as follows:

2. Acceleration; Remedies. Lender shal) give ootice to Bocwa-r grios to acceleration following Bustowes’s
breach of any covenant or agresmend in this Securily lustrument (Dul v jvior to acceleration under paragragh 17

applicable law prosides otherwiss). The notice sholl specifly: () the &Pkt () the action required to cure the
defanlt; (¢) @ date, a0t less than 30 deys from the date the notice s given to ‘arrower, by which U defoult must b
cused; aod (d) thag faiture o cure the defzult on or before the date specified b t2.¢ ratice may resull in accelevation of
the sums secured by this Securily Instrwment, foresiosuze by fudicial proceediog « x3 ale of the Praperty. The satice
shall Owther inform Borrower of the right o reinstate after accelevation aud the rid3 0 assert in the Rrcclowe
ooo-existence of & defuult or any other defense of Borrower o acteiee?sa and forechoaure. Iif the

is not cured on or hefose the date specified in the natice, Lender a8 s option may *e2% immediate piyment
io i of af) suvms secuwed by this Seswily Istrumest withous further demand azd mz; Zwucine this Secwity
Lender shal) be entitied to colieet all expenes incwred in viing the romedies
peovided in this paragraph 28, incinding, but mos timited to, cezsonziie attorneys” fees aid casts of tils ¢ ridence.
7. Release. Upan payment of all sums secured dy this Security Instument, Lender sholl reicase this Security
umen without cherge to Bostowes. Borsower shall pay aay recordation costs.
. Walver of Homestead. Bosrower waives al) right of homestead exempsion in the Property.

;
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