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THIS MORTGAGE ("Secusity lastrument”) is given oo tay . 1997 .
The Mongagoris JUAN A. MEZA. LAURA T. MEZA) HUSBAND AND WIFE and CLEMENTE MEZA.

MARRIED TO LOUPES MEZA.

3’0 w
LA

ot Af-
“

("Borrower*). This Security Instrument is given to
PRIMERA MORTGAGE COMPANY OF ILLINDIS

. which is
organized and existing under the laws of THE STATE OF ILLINDIS »30d
whose addiess is 1441 SOUTH HARLEM. BERWYN. 1L 0402

sum of

,  {"Lendes”). Borrower owes Lendes the principal
One Hundred Thirty Three Thousand Eight Hundred Forty Five Doilars and Zero
Cents Dollars (U.S. § 133.845.00 )
This debx is evidenced by Bommowes™s note dated the same date as this Security lnstrument (*Notz*), which
ides for payments, with the full debe, if oot paid carties, due and payable on
June 1, 2027 . This Secusity knstrumen secures to Lender: (a) the repaymen of the dede
evidenced by the Note, with interest, and all resewals, extensions and modifications of the Nots; (b) the
payownt of all other sums, with inferest, advanced under paragraph 7 to protest the security of ihis
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LOAN No. (0110134-53

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and convey to the
Lender the fo_lowing described property located in

CO0K County, fllinois:
LOT 32 IN BLOCK 5 IN TOWN IMPROVEMENT CORPORATION DES PLAINES COUNTRYSIDE
SUBDIVISICN IN THE WEST 1.2 OF THE SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT OF SAID SUBDIVISION
FILED FOR RECCRD WITH THE RECORDER OF DEEDS OF COOK COUNTY. ILLINOIS ON NOVEMBER
7, 1946 AND RECORDED AS DOCUMENT 13934291 IN COOK COUNTY, ILLINQIS

P.1.N. #09-33-40G-034-0000

which has the addressof 2050 CRAIG DRIV,
DES PLAIMES {Street, Cay),
inois 60018 1Zip Codej (“Propenty’ Address*),

TOGETHER WITH all the improvements now or beseaf.er erected on the property, aod all easements,
appurtenances and fixtures now o7 bereafter a past of the propeity. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to (n this Security Instryment as
m. [

Property .

BORROWER COVENANTS that Borrower is lawiully seized of Gie cstate hereby conveyed and bas the
right to , grant and convey the Property and that the Propery is unencumbered, except for
eccumbdrances of record. Borrower warrants and will defend geaerally the e to the Propesty against ali
claims and demnands, subjecs 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for nudeual use and mop-uniform
covenants with limited variations by jurisdiction to constitute a uniform security i istrmens covering real

opey.
Borrowsr and Lender covenant and agree as follows:
UNIFORM COVENANTS.
). Puyowent of Priocipal, Iuterest and Late Charge. Borrower shall pay when due the Zsiucipal of,
and interest cq, the debdi evidencad by the Note and late charges due under the Note.

2. Mosthly Payment of Taxes, lnswrense and Other Charges. Borrower shall inciude in each
monihly payment, together with the priocipal and interest as set forth in the Note and quy late charges, a
sum for (a) taxes and special assessments levied or 1o be levied agawst the Propenty, (b) leasehold
payments of ground reats on the Propesy, and (c) premiums for instrance required under paragraph 4. In
any year in which the Leoder must pay a mongage insurance premium o the Secretary of Housing 4o
Urban (*Secsetasy®), or in any year in which such premium would have been required if
Lender il held the Secusity Instrument, each monthly payment shall 2lso include either: (i) a sum for the

No. 131:8671556-729 r
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LOAN No. 00110134.53

Lender
exceed the

5Eg

8

FHA CaeNo.  131:8671556-729
ELR4RR)

4604

daed&zmnmh!ypaymwaﬂmufmwmm 2, or chapge the amount of such

CECERS
undes the Note and this Security instnymens shal) be paid to the entity legally entitled thereto.

In the everd of foreclosyre of this Instrumen o otber transfer of tile to the Property tha
extinguishes the indebiedness, all righs, title and interest of Bosrower in and to insurance policies in force
shall pass to the purchaser.

, at any time, collact and hold amounts for Escrow biems in an aggregaie amonn oot to -

U amouns thay may be requirce for Borzower's escrow aC00UI UNMeT the Real Estate |

Seuh;;;l’mmuat\uoﬂmc 12 U.S.C. Section 260] et seq. andd implemexiing regniaions, 24 CFR

bylESPA
available in the accoun peerium.

uummwmmmmmmmmmummma.

Lender shalt account o Bossowes for the excess funds as required by RESPA. if the amounts of finds hetd

by Lender 31 &7 ime is not sufficient (o pay the Escrow herns when due, Lender may notify the Borrower

and require Buncwer to make up the shostage 23 permitted by RESPA.

The Escrow Zurs are pledged as additional securisy fos all sums secused by this Secusity bnsirument. .
if Borrower tendern  t; }.ender the full paymeat of ait such suss, Bomrowes's accoun shall be cradited wish
mmwmhmimﬂmmm.m,dmmmm iOSUTADOE prernRm
instaliment that Lender ‘s not become obligated 0 pay to the Sccretary. and Lender shall prompily
cefund any excess funds v Fitrower. m%mammofmm@m
scquisition by Lender, Borvoure. 's scoount shatl be
for items (a), (b), and (c).

J.WGM Als pavments under paragraphs 1 and 2 shall be applied by Lender as

Fisst, oo the mortgage

charpe by the Secretary instead of the mosirly morigage insurance premium;

M.mmmmeMmmmmmmm food angd
other hazard insursnce premiums, as required;

Thitd, to interest duze under the Note;

m.wmﬁnﬂmoﬂh:wmnpdofmﬂm s

Eifth, to late chazpes due under the Noce

4. Fire, Flood asd Othey Hazard lastrance.  Borrower shall ‘osare all improvements aa the Property,
whetker now in existence or suhsequently erected, againss any haaris. casualries, and contingencies,
including fire, for which Lender requires insusance. This insurance =il be aintained in te amoats 2od :
for the pesiods that Leader requires. Bosrower shall also iasure all improy emeuts oa the Propesty, whethex
DOV in exisience of subsequently
insurance shall be camried with companies spproved by Lender. The insurance oviisies and any tenewals
shall be beld by Lender and shall include loss payable clauses in favor of, and @ = farm acceptabie to,

hmemdm.mmmummmbym Lender i3y make proof of
loss if not made prompily by Borrower. Each insuranee company concerned is hereby @.tovized and
directed to make paymens for such loss directly to Lender, instead of to Borrower and to Lender prinly. AR
sy part of the insurance proceeds may be zpplied by Lender, & its option, either (a) to the rer6a of .
indzbtedness under the Note and this Security Instrument, ﬁmwm&imq«mmmnav,ram

be amended from time to time ("RESPA®), exceps tha the cushion ar reserve
unanticipated disbursements o disbursements defore the Borrowey’s payments
aoound may not de based on amounts due for the mongage inssrance i

with any balance remainicg for all wstaliments

mmmmhmbymmmmw«mmmu *

erectad, againsi toss by Mtothcenun:mmdby the Secretary. All

3, and the to prepayment of principa), or (b} to the restoration or repair of Gie
ymofmmm&mwmnmmmwmmm

insurance proceeds aver an amount to pay i} ourstanding indebtedness

©2L2ELS
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LOAN NO. 00110134-53

% mummmmamhm Boarrower’s Loan
» establish, and use the Property as Bommower’s psincipal
mnhnwommmgg:nmm ms::!&wmnml(mUMmmdaysofamgc
or transfet Property) continue to occupy Pmuahromsmlpﬂmm
i least one year after the date of oocupancy, unless Lendes determines thar requiremenl will cause undue
bardship for Bosrower, or unless circumstances eaist which gre beyend Borrower’s contrel.
circumstances. Borrower shall pot commil waste or

~d.' Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
bmiﬁ‘m,tﬁcmmbkﬂm&omﬂumﬂmmhmmmm

Hmmudnna.mb n default if Bomrower, 18 the toan application process, gave matesially faise or
inaccurate informasiv”, s statements o Lendes (or mmnmmmmmmnm
connection with the toan vv'denced by the Note, inciuding, bus not Limited to, tepreseniations concetning
Borrower’s occupancy of W #s-pesty as a principal residence. lfm&muybmumbmaw
Borrower shall comply with & provisions of the lease. If Borrower acquires fee title o the Propenty, the
leaseold and fee title shall no; oe meeged unless Lender agrees to the merger in writing.

¢. Condemnation. The procecis of ~ay award or claim for damages. direct o2 consequential, in
connection with any condemmation or oth er taking of any pan of the Property, mﬁolmmqmnem
otmmmmmma'mupmdmIMNMmmoimﬁnmm

mammpnmmew‘.wmm [nstryment. mmmm

proceeds over 40 amount required o pay mmmwmmm and this Security

7. Charges to Borrowes and Protection of Leader’s Rights 1 22 Propesty. Bomusbatlman
govunmuualormmmpdchmn fines and impositions that are o insiead in 2. Borrower
these obligations on time direcily to the entity which is owed the vayrent. lifaim:empaytmﬂd
affect Lender’s interest in the Property, upon Lender’s request Boxcoraer shail promptly furnish to
Leader receipts evidencing these payments.
if Borrower fails to make these payments or the payments required by paragraga z,-or fails to perform
any other covenants and agreements contained in this Secunty Instrument, onh:r:ua*cylpmmng
that may sigoificantly affect Lender’s rights in the Property (such a5 3 proceeding i du\ruptey, for
condermmation of o enforce laws of ), then Lender may do and pay whatever i ner sseary o
mmammmmsmmﬁem includiog pavment of tues, dazard
and othes items mentioned in
Any amousts disbursed by Lender under this paragraph shall become an additional dedt of Boivovey
ndbemmdbyﬁbﬁmnhylmm.nmmmubmmmmtbnoﬁ
disbursement, o1 the Note rate, m:mwam.mummmmmm.
Bmmudnllﬂmqﬂy any lien which has priosity over this Securify Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoeptable
to Lender; (b) contests in good faith the lien by, or deferds against enforcement of (B lien in, Begal
wnm&mmmsmmmmmmamm«mm
the bolder of the lien an agreement to Lender subordinating the lien o this Security
Instrumcot. if Lender detesmines that any pan of the Property is subject to a tien which may amain priozity
over this Security Instrument, Lender may give Bostower a ootice identifying the licn. Borrower shall satisfy
the lien or take one or mere of the actions set fonh shove within 10 days of the giving of notice.

FHACee No. 131:8671556-729
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LOAN No. 00110134-53

. 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grouads for Acceleration of Debs.
(=) Default, lmumymhmmdby regulations issued by the Secretary, in the case of
paym:mcbﬁnln require payment in full of all sums secuged by this Security Instryment

(I)Mmammw&mngwmmMmymmumymmumwmw
Instiivent priot (o o7 on the due date of the aext
(mb:'mdefaﬂnbyfailmg.fmapumdofmnydays topufommymhuobhm
ow:mmw Lender shall, if permitted by spplicable lew (inchuting Section
) go] ¢
341(d) of tbe Zar.-St. Germain Depository Institntions Act of 1982, 12 U.S.C. 1701}-3d)) and with
the prior approva’ O, the Secretary, require immediate payment in full of all sums secured dy this

Security i
| (i) Al os pan of thw Frrpesty, or a beneficial interest in a trust owaing all oz part of the Property, is
} sold or otherwise transferr=3 (other than by devise or descens), acd

(iil‘lhehnpatyisnmmv&mbymepumupmahhuhnmindplm.ot
| the purchaser or grantee Goes =5 occupy the Property but his or her credit has oot been
| approved in accordance with thy requirements of the Secretary.
{€) No Walver. I ciscumstanoes ooc'«t Vhat would perinil Lendes to require immediale payment
fuld, b Lender does 008 roguire sush 2 ayrierds, Lender does oot waive its rights with respext to
subsequent events.
(J) Reguiations of HUD Secvetary. In many cifrwrsianses regulations issued by the Secretary will
limit Lender’s rights, in the case of payment lefsults, o require immediste payment in full and
foreciose if oot paid. This Security Instrament doer. o't authorize acceicsalion of foreclosure if ot
permmitted by regulations of the Secretary.
{¢) Mortgage Nos losured. Borrower agrees that if tus sousity Instrymens and the Note are nos
detenmined to be eligible for insurance under the National biras'ng Act within 60 days from the date
Bereof, Lendes may, at its option, require immediate payre<: i full of all sums seoured by s
| Security Instrument. A written staement of any aathotized agem of the Secretary dated subsequens

| o 60 days frem the date bereof,  to insure this Security hizon:.nent and the Note, shall be

: deemnzd conchusive proof of such i . Notwithstanding the fore g, this may oot be
nmhﬂbylﬂrhmmcmvmabﬂnyotmmummmﬂds t0 remil &
mongage insurance preminm to the Secretary.

10. Rebnstatemseng. Borrower has a right to be reinstated if Lender has required immediue paymens in
full because of Borrowes's failure to pay ap ameunt due under e Note or this Security boetriroat. This
right spplies even afier foreclosure proceedings are instituted. To reinstae the Security (o7unem,
Borrower shall teadet in a fump sum al) amounts required to bring Bomrower's acoouns current ingtatiu, to
mw%mmﬁmmmmmwmm

11, Bosrower Not Released; Forbearaace By Leader Not @ Walver. Extension of the time of
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
mmwmmdhmuhﬂmmhrdwﬂmhbﬂyofﬁ:mgﬂhmum

FHA Case No. 131:8671556-729 Jaw,
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LOAN NO. 00110134-53

Bomrower's successor in interess. Lendey shall not be required to commence proccediogs against any
SUCOESSOS in interest or refuse to eatend time for payment o otherwise modify izztion of the sums
secured by this Security Instrymens by reason of any demand made by the original Borrowes or Bostower’s
SC0PRS0TS in interest. Ay forbearance by Lender i exercising any sight or semesdy shall nos be 2 waiver of
or prechuds the exercise of any right or remedy.

12. Soccessors and Assiges Bound; Joins and Severss Liahility; Co-Sigeess. The covenants sod

of tbis Secusity Instrzment shall bind and benefis the saccessors and assigns of Lender and
Borrowes, sub it o the provisions of paragraph (b). Bosrower’s covenants and agreements shall be joim
md several. Any Zomrower who co-signs this Security Instrumens bt does not execute the Note: (3) is
co-signing this Seran’y Instrument only to mortgage, grant and cenvey that Borrower's interesi i the
Property undes the w.m; of this Security Instrument; () is nos personaily obligated to pay the sums
secured by this Secuniy lavtrument; and (c) that Letder and any cthes Bosrowes may agree
extend, modify, forbear o Pai* any toas with regard to the terms of this Secuzity tostrument

Lender. Any notite to Lender be gven by first class mail o Lender’s address stated bereit of any
address Lender designates by notice @0 Bosroww, - Any notice provided for in this Security Insirument shald
be deemed to Lave been given to Bottowes of Lend s ‘stien given as provided in this paragraph.

14. Goveraing Law; Severability. This Security F.stzment shall be governed by Federa) law 2od the
law of the jurisdiction in which the Property is locale! In the event that any provision of clause of this
Security Instrument o the Note conflicts with applicable liw. $xch conflicy shall not affect othes provisious
of this Security Instrumesa of the Note which can be given efer” withous the conflicting provision. To tis
end the provisions of this Security Instrument and the Note are de-13 26 1o be severable.

IS. Borvowes’s Copy. Botrower shall be given one conformed cupy of the Note and of this Security

16. Hazardons Substances. Bosrower shall oot Cacse of permil the preser s, use, dispasa), storage,
or release of any Hazardous Substances on or (o the Propesty. mﬂM&VAﬂA.mla&qu
else to do, anything affecting the Property that is in violaton of any Environmental « s~ The precediag two
sentences 00t apply to the presence, use, of stosage on the Property of small quant’t. =, of Hazardous
w{m that are generally recognized (o be appropriste to normal residential ses and © Faittenance
0 m.

‘ Bmht;'ﬂmm give Lender writien notice of any immigaﬂqn.daim.d‘gﬂll.nns‘iﬁm
sction by s1y governmental o1 reguldory agency of privae pasty involving Property 2 any
Hazardous Substance or Envircnmental Law of which Bosrower has actual knowledge. If Borroaes 1eoms,
mhwﬁdwmmunpmmmmmm.mmmﬂmm;mmdw
Hazardous Substances affecting the Propesty is necessary, Borrower promply apcessary
remedial actions in accondance with Environmental Law.

As used in this 16, "Hazardous Substances® are those substances defined as Wxi or 3.
hazardous ssbstances by Environmental Law and the following substances: gasoling, kerosene, cther g
flasomable of walc petroleum products, toxic pesticides and hesbicides, volatile solvems, materials X
containing ssbestos or fromaldebyde, and radioactive matesials. Aswﬂhtﬁs%l&. 3]
*Eavironmenta) Law”® means federal laws apd laws of tie jurisdiction where the Propeny is that -}
relaze to bealth, safety or environmental protection. )

— »)
)
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LOAN NO. 00110134-53
NON-UNIFORM COVENANTS. Bomrower and Lenxder fusther coverant and agree as follows:

".T“dm Borrower unconditionally assigns and transfers to Lendes afl the ments and
revenues of the Propesty. Borrower authorizes Lender or Lender's to collect the rents and cevenues

ey
gs
%E
5%
.
8o
EB’
EE
i
;
i sl

beoefit of L. ani} Bosrower. This assignmen? of rents constitutes an absolute assignmens and oot ap
assignment fos Miitional on:y

If Lender piee= potice mmmmmmmmbynmmmumw
Borrower as mcbrmﬁ: mmuwmmMmmum
Instrument; (b) Lens'sc wtlbemlmom!lmmdmveallomzmotmhw, €) exh
tenant of the Property st 2i! pay all rents dut and uspaid to Lender or Lendes’s azent on Lender’s written

Bortowts s oo exeeuid of the pents and has pot and will ot perfora

oot 27 priog assignment reats ool oot any

that would prevent Lender from eseriising its rights under this paragraph 17

Leader shall not de required 1o ¢.e1 upon, take control of or maintain the Propesty before ot afies
giving notice of breach w Bowrowes. Hov ooy, Lender of a judicially sppointed receiver may do so a5 any
time there is a breach. Any application of renss shall 00t cute or waive any default or invalidate any other
right of remidy of Lender. of /. ents of the Propenty shall termipate when the debt secured:
bymeSemliullmmmispahlinﬁ.

18. Faredlosure Procedure. I MMA‘MWMhmm "
Lender may foreclose this m by Jdickal Lender chall be to
colleet &l expenses tacusred mmm;w&ahmmmmm

19. Release. Upoan paymem of all sums secured by this Security inssumen, Len(e shall gelease this
Security Instrument withous charge to Basrowes. Botrowes shall pay any repordztion costs.

20. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Propes?y.

21, Rikers to this Security Instrument. i one or more siders are executed by Bormower and cecurce)

memmm the covenants of each such rider shal) be incorporated into and shall
the covenants and agreements of this Security Instrument as if the rider{s) were 2

omm Instrumest.
hm(n)l

—B

[ Condominium Rides (X] Adjustable Ruse Rider [ Ocher pspesify)
[l ptanned Unit Development Rider || Graduated Pryment Rider

FHACasNo. 131:6671556-729 ~Jowid _ﬂ"i@{/
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contaned in this Secusity Instrumens
and in any rides(s) executed by Borrower and recorded with is.

Nopr f et e W B i W@ N %

Wimnesses:
J“W L M\"éq (Seal)
JUAN A. MEZA W) Boaezs
Z {Sead)
L T. MEZA -Bortowet
~ (Seal) C érm € Mo, (Seal)
Borrower  CLEMENTE MEZA Bostowet
fS=al) (Seal)
-Berioriet -Bottowet
(Seah) ). ¢Seal)
-Bortower ~Bomrower
STATE OF ILLINOIS, Lake Couoty ss:
I, the uadersigned , 8 Notary Pubtlic in and for said ww;enmmm?m
JUAN A. MEZA. LAURA 7. ME 1, HU??AND AND WIFE an¢ CLEMENTZ MTZA. MARRIED TO
L 4L

LOES #EZE. ;0

C 4.

personallyhmntometobelhesampemms)whosemms)subsmbedmthefotegoinginsmmem
appeared before me this day in person. and acknowledged that thegred and delivered the siic
instrumentas  thetr free and voluetary aci, fof the uses and purposes therein set forth.
Given undes my band and official seal, this oth ’j.lyof May, 1997.
8

My Commission Expires: 11/24/99 ?

“OFFICIAL SEAL"

BARBARA A HAROIAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 13/24/99

FHA Case No
131.8671326-729
ELFARIL) sy mgias
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER ismade this  6th  day of May L1997,
mawwwmummmmwmm.murm

or Security Deed (“Sawir instrement®) of the same {"Borrowes®) o
cecire Buyower s ot Ayt PRIMERA. MORTGREE COPARY OF TLLINOIS
(the "Lendes®) of the same date uoi covering the Property described in the Security Instryment and

located at:
2050 CRALG ORIVE.DES PLAINES.IL 60018

(Peoy ity Address)

THE NOTE CONTAINS PROVISIONS 2.0 0WING FOR CHANGES IN THE
| INTERESY RATE AND THE MONTHLY Z¥MENT. THE NOTE LIMITS THE
[ AMOUNT THE BORROWER'S INTEREST RATZ AN CHANGE AT ANY ONE TIME
‘ AND THE MAXIMUM RATE THE BORROWER 70°.7 PAY.

ADITIONAL COVENANTS. In addition to the covenanis and rgrevments made in the Security
instrumens, Borrower and Lender further covenam aad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date .

The intevest rate may change on the firss day of October 1998 | aden
that day of cach succeeding year. “Change Date™ means each date oo whirh the interest rate could

(B) The Index

Beginning with the firt Change Date, the infetest eate will be based on an Index. “Index’ w27
mmﬂWMmUMMTmmmmammnﬁm
year, as made available by the Fediral Reserve Board. “Current Indes® mesns the moss tecen Index
figure availatile 30 days ummww
any

;
E
B
;!
i¥

1 Ries - 10/95
EARSM o)  Wwoum ELECTROMC LASER FORMS, INC  (AD 3270040 _(”_ﬂ".__ m“ _é'_if.
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{C) Cakrulstion of Interess Rate Changes .
Befare each Change Date, Leodes will calculate a new interest rate by adding a margin of ")
and Three / Quarters peroeniage poini(s) ¢ 2.7500 %)t

the Curvent index and roundiog the sum to the nearest one-eighth of one paim (0. 125%).
Subject to thy timits stated io paragraph (D) of this Rider, this rounded amouns wifl be the new interest
rate ynyi] the nuas Change Date.

(D) Linits on e vess Rate Changes

The cxisting inter. rale will neves increase of decrease by more than one percentage poi
{1.0%) on woy single Crge Date. mmmmm-themmanﬁumi:gn
(5.0% ) higher of Lowey thar th initial intevest rate, a3 staded in Paragraph 2 of the Note.

(E) Cakuintion of Payment €0 ¢

if the interest rate changes oo a Tuange Date, Lender will caicutate the amound of cxuthly
paymen: of principal and interest which would be necessary to repay the unpaid princigal balanee in
full a1 the Masurity Date at the new inferest rar; theough substantiarty equal paymenss. kn makiog such
calculation, Lender will use the unpaid princyy al 'u'ance which would be owed on the Change Date if
there had been oo defanlt in paymett 0 the Nei, teduced by the amount of any prepayments
principal. The result of this cateularion will be tie 2 of the new meathly paymens of principal

Lender will give notice to Borrowes of any change in the iiderest rate and owothly paymem
amoum. The notice must be given af least 25 days before the new: ronibly payment ameuns is due,
and must set forth (i) the date of the potice, (i) the Change Date, (i) thr ol interest rate, (iv) the pew
W"‘f"%'&muwmmm gglhtg : ﬂ&hmuﬂ:ﬁ

. (vid, i in rant, and (viii)
information which imay be required by Law from time 1o time. pyn “

(G) Effective Date of Changes

A otw interest sate calculated in accordance with parsgraphs (C) and (D) oo thic Dider will
become ¢ffective oa the Change Date. Bomrower shall ke a payment in the gew montiy st
uymi?mmmmmmnumamzsdmmmmmmmm
aotice of changes required by patagraph (F) of this Rider. Borrower shall bave no obligation 12 20y
%m o dxe h&lhanﬁdayuﬁiﬁnlmmmm ‘E’ﬂ&‘
mmuwmmmmmmmmmmigmmmm
Yeades failed to give timely notice of the decrease and Borrower made any manthly paymem
amounts exceeding the payment amoumt which should have been stated in a timaly notice, then
Borrower has the option to either (i) demand tie reraro w0 Borrower of any exocess paymeny, with
i {a rate equal to the interest rate which have been Stated in 2
i request any eicess paymend, with inferest thercon at the Note rate, be
applied as paymes: of pnncipal. Lender’s obligation to retum any excess payment with inlerest on
ﬂﬁhmﬁm&««umu«smﬁwmmmanbrmn
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BY SIGNING BELOW. Botrowes accepts and agrees to the terms and covenants cxatained in this
Adjustable Rate Rider. B
—
\
san X_jmad (it ¢ (Sead)
Borrower  JUAN A. NEZA ~ -Borrower
e seay X et s
Borower T. MEZA y -Boower
— ey X é'/c"z & Mo s (Seal)
(Seal) Seal)
-Bucrowes -Batmomes
ELF-91 oot Pun o}
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