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PURCHASE MONEY T

MORTGAGE 131:8640927-703

3603813

THIS MORTGAGFE, ("Secunty Inrument™) i pvenon MAY 5, 1997

The Mortgagar
HECTOR RUIZ AND APOLINAR RJT2Z, HUSBAND AND WIFE

6538 SOUTH SACRAMENTO AVENUE, CHICACO, JILLINOIS 60629

{"Borromas”). This Sovumy instramen s given to ' ;.. S *iaka b vt
PREFERRED MORTGAGE ASSOCIATES, LTD. Theveit h". o 73

. "
~ b -

&

which » orgamized and exsing onder e lawa of THE STATE OF ILLINOIS 2
whose addresns 12413 SOUTH HARLEM AVENUE-SUITE 202

PALOS HEIGHTS, ILLINOIS &0463 {“Lender™). Bormwes iwes Lender Y ,rawipal sum of
SIXTY FIVE THOUSAND FOUR HUNDRED NINETY ONE

AND 00/100 Dol (LS. 8 65,491,050 ).
This debet v evidenced by Bortower's fote ditod the stine date as this Security Instrumwer ("Nowe "), whach
prwdes tor monthly pay ments, with the tul) debt, of mt pand carlicer. dus 2nd pavable op JUNE 1

2027 - This Secunty lnstrument secures 10 Lender: () the repavment of the dobt evidenced by the
Note, with interest, and sl renewals, exteasions and modifications of the Note: (b} the payaent of all other sios,
with interest, advanced wder parageeph 7 to protect the security of this Security lnsimment; and (c) the performance
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1 the semounts bedd by Lendei Sor Escrioe Icar exveed the amounty pertutiod o be beld by RESPA, Lender
shall account to Borvower For the eacess funds o roguired by RESPA. If the amounts of funds held by Lender st any
titoe are not sufficient W pay the Escrow lems when due, Lender may notify the Bosrower and requive Botrower
make up the shoriage ax permitted by RESPA.

The Excrow Funds are pledged ax additional secusity for all sums seacused by this Secenty instrvment. I
Bexreower tetudors $o Loader the full payoment of all sicl stimee, Bornower's account shall he croditod with the hadenos
nemminiag for all instaliment ftems (a1, (), and (c) and sny mortgapy ururance premivm installment they Lender has
oot hecotne obligatad to pay W the Scorctary. asd Lender shall prompaly refund any encess fonds to Borrower,
immediately prior tn 3 forechrsure sale of the Property or ite scquisition hy Lender. Bamrower's acot shafl he
credited with any fmfanve remaining Yor il instaliments for items (a). 1h). and (<)

3. ApNication of Payrments, All payments onder parsgraphs | zad 2 shall be applied by Leader o5 follows:

Exta. = the mongage insusance preminm to by pagd by Lender ho the Secrstary or 10 the monthly charpe by the
Sccretasy insiest of the momibly montgage insurance premum;

Second, vy tames, special assessmenls, leasehild fayments vr ground reats, and Gire, Tiond and otber bazand
IRRUTRACE PIEI.As. o= voquired;

Tiurd, fo etereas dorsinder the Note:

Eounth. to amoetizaty'a oF ihe procpal of the Note; and

Eiftly, to tate chaspes 422 under the Nute,

4. Fire, Flood 2nd Other "t seA Invorsnce. Botrower shadl anure all smprovemients on the Propesty, whiecther
ROW ity exystonce of sthwaquertly erated, agamst any hazaeds, cesuatites, and contiopencies, includiog fire, for which
Lender vequires insurance. This insurance shall he maintsited o the amums and for the periods thet Lender
requiites. Botpoer shall also ipare 2l i grovethents of the Propetty, whuther now i exittence ar suhsoquently
enected, agzind loss by Honds to the ¢xteon iezaired by the Secretary. All tsarence shal) be carried with contpanies
approved by Lender. The msurance polures anl 7o renewals shall be held by Lender and <hall snclude loss payshle
shrasen 1n favar of. and o0 s fonrn scoeptable o, Lelider,

In the evont of joss, Borrower <hafl pive [ender 1 imeviste antve by manl. Lender wmay make pronf of loss 6 ol
made prowmpily by Borrrwes, Each sauanve coenpany conersod is beschy authonizod and dirctod to make payment
for stich bosx divectly \o Lender. instead of to Borrowes ard v Leader jointly. All or sny part of the isnstance
peocoeds may he applied by Lender, a8 ils opieon, either (3) o £2 7xbiction of the indeiadness under the Note snd
thin Secunty Imstyument, fitst to any delinguent amounts spplicd in “ae onder in parsgraph 3, 2d then (0 propayment
of principal. or (b tn the restoration o tepaic of the dumaged Focperty Aoy application of the procooeds to the
pwincipal shall oot extend o postpone: the dike dite of the munthly pavmen s which are ecferrad 10 i peeagraph 2, or
shange the smntms of Sich paymeids. Ay excess nsurme procends nvey 20 rmnt neguired 10 pay all outstanding
indebedness: under the Note and this Socurity Instrutaest Sodl he pasd i the cntily v 0Py entitled thereto,

In the event of fonackstse of this Sevunty Instramtent o uther teanster ot Wile 20 G Property that extinguishes
the mdemedness, all nght. bt and anterest of Borrowet an and 0 sncurawe policies o force: shall pass 1o the
perchase.

$. Occopancy. Preservation, Mairterence and Protection of the Property; Borrowe:'s Vorw Apphcation;
Eeaschalds. Borowes <hall occupy, extablish, and wsc the Propeny ax Bomower's pripeipal resdeas within sixty
days afier the cxeention of sthis Secumity Instrument {or within sinty days of & leter e or iomsfer <4 i Property)
and shall continte 16 veupy the Peoperty ax Borrower's principal residonce for st lesst one yerr afiee e date of
ocoupancy, tdess Lender determines that sequirement wifl cause undie hardsinp for Borrowes. o unbess exteniting
citcumasnoes ekt wiinds ere beyond Borawer's contrel. Borgower «Jul potify Lender of any extenuaing
circumstances. Bosrcaver shal) ml cosamit waste vy destroy, dabaage or substaniially chenge the Propesty os allow the
Property to deterionste. reasonable wear snd 1car encepted. Lender may incpevt the Property if the Property is vacas
or shandoned or the loas is in default. Lender may take reawonable sction to protoct and preserve such vacent or
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m.quumdum.mmmmmmqmmmmdum.imu
of otherwise iansferrod tother than by devine oc descent), and
(ii;mhwkuwwmmmmmuwmmwmuh
mhwurm&wmmtw!heFrrmhuhismhumdi:hundhmwmeﬁn
accontunce with the royirements of the Secretary.
lthoW:im.lfchcummcslnwmmmldmLmdcrmmmmw&nuwnﬁﬂ.M
Luhdnﬂmm;dumdpym.lmhdMMmlwmﬁghtwthWMem
mwdmw.hmycmmmmwmmmm
Laﬂu’sngha.mﬁemdmmm.mmunmwnmhhﬂdfmwhnifuﬂ
p:id.Thﬁhmﬁhﬂmm&wﬂmﬁnimmmhﬂmmﬁwkmﬂmmhyuﬂm
af the Seemtary.
f&wmﬁdhudk.mmqmm:fm&wylﬂmm&”wﬂﬂm
hhd@&&wmmmwummmwmsrmhmw.m
may, ol (& /prion, mquiuwmmmfuumummmmwwwm.a
mnmw:mmmwdmwmmwwmwmmumm.
dachning 4 e his Secunly lndtrument wnd the Not, shafl he doemed concluave proof of such
meligiblity. Notwiharndme the torepuing, thic option may md e encrived by Lender when the
tinavailabilly of i ws solely due to Lender's taduse 10 Femil 3 Mongipe (UGN premEem o e

Secretary.

0. Reinstatenent, Borrowes be'a nvht to be sensiated o Lendet has vequired smmedute payment in full
borstite of Bormomer's failure 1o Pay a0 wimwn. due wider the Nide or this Sceurty Instroment. This nght spplics
even sfies foreclostre prnceoding are institen . Tee foinstate the Sccurity instrement, Borcawet stall sendes in »
Jump sum all amownts reguired 1o bring Burrwer's jvesent current inchuding, o the cxtent they arve obligstions of
Bervower pnder thix Sovunty Instrument, foroclvuse -5 and resonahle snd customary siorpeys” fevs and
propetly associsted with the fuvecbosure puceeding. pon ieisaatement by Borrower, this Seurity Insironwnt and
&sdﬁmhﬁmﬁaﬂmnmeﬂ'cuu?tLmlvrh-dmnmqmm!lmdisemmmfuﬂ.
Howeves. Lender it st rxptired to portit teinstsivenet if: ) Lender hms sccepled reinstatement afier the
mmdhmhmummwﬂhg;%iammmydeVWmenﬁm
foreclosure pacading. (1) rinstatement wall prevlede forechmne <o ditterent grounds in the futere. or Liii}
reanstalemcnl will sdversely affect the privnty o the lien created by this Servmly Intrument.

15, Borvower Not Relewsed; Forbeurance By Lender Not 3 Waiver. Tatensn of the time of ayeent o1
modification of smortizetion of the ms socuged by thes Security Instrument grewe’ by Lender to ANy SUCCRSSOY 1h
Mdhmudﬂlnnmmmlwﬂrwtydﬂw oaginal Bivruwe or Borrower's socessor in
mierest. Lander shall nnt e required to commence peixendings sguDe ARy Skceor it ezicrest or refiste (o extend
tiem: for payment or atherwise modify amostizatioes of the suns secyred by tix Secunty in itrument by reason of any
domend made by the onginat Bosrrwer nr Boftower™s succesaf 1@ terest. Any forbearance by Lender in exercising
any eight o5 remedy <hall pet e 5 Wasves of of preciude the exercise of wny right or reimady,

L2, Swccemers and Asndgns Boued; Joiot and Seversf Lishifity; Cu-Signeps, The covenams wv! azreoments
ofﬂukﬁmhylmmmmwwhmﬁ!hmmmmgm:ﬂ'mmmmm.rmymwm
provisions of parkgraph 9(h), Borrower's cwenams and agreements shall he v and severa). Any Born(wey who
co-signs this Security Instrument but docs gt execute the Nite: ta} 15 cn-agning this Security Inctriosent (oo 10
Dorigage. gram sl coovey thal Bovrower's interest on the Propenty under the terss of this Security Instrument; (b)
¥ ot persnally abligated 61 gas the sums so.urcd by thas Security Instrimcnt: and () agrees that Lender and any
othor Borrower may apree 1 oxtend, muably, Snbear of miake a1y wcconiMniations wish rgand so the toms of this
Secunity Instrummont of the Note witbout that Bosnower s cussent.
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18. Foreclastme: Procedure. i Lender requires imeedinte payment in full onder paragraph 9, Leader may
foreclose tiis Socerity fustromest by jodicial proceeding. Lender shall be emtiled %o collect all expenses
incwved in pursuing the romedies provided in Wis paragraph 18, incheding, but oot imited o, ressonshle
sitarneys’ foes and conts of thile evidemer,

W the Lender's intevest in this Secasity Instromend is held by the Secrelary 200 the Secretary requirs
immediste payment in ful) under Pacapraph 9, fhe Scoretary may invake the nongadicial power of sale
provided in the Single Family Mortzage Foreclosure Act of 1994 ("Act*) (12 U.S.C. 3151 f seq.) by requesting
2 foreclostre commissioner designated wnder the Act o commence Taveclostre and (o sell the Property 2
provided in the Act. Nothing én the preceding sentence shall deprive the Secretary of any rights oferwise
avaitable to » Lendor wmder this Peragraph 18 or pplicable lsw.

19. “elense. Lpon payment of all sums secured hy this Secunty Instiument, Lender stll relese this Secusity
Instrument widawt charge t Borrower. Sutnwer shall pay sy recondation costs,

20. Waiver . € V.omestend. Borrowwer warves all night of bomesicad exeasption an the Praperty.

21, Riders 1o this Secrorizg Invtrment, I one of mure eiders sre eneviitod by Bowrower s revonded together
with this Sccurnity Instroment. Bo covenunte o) cwh weh nder Sl be sacorporsted mto and shall smend 38d
sepplemncnt the covenants and apiocrachts of thix Sovunts fntrument in if the vder(s) were a past of thix Security

. {Check applicable boxies)). \_
Condominism Rider :_*_1 Growang Equity Rider 0] Other |spevify)
Planned Unit Development Rider L1 Gradunted Payment Ruder
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