=7 Lewy liﬂéﬂ»f;”j}/ﬁ/

-

' UNOFFICIAL COPY

- DEPT-N1 RECORGING

L] -

COOK SOUMTY RECDRDER

1]

[Soace Above This Line For Recording Duta)
MORTGAGE

THIS MOKTGACE (Security instrument™) is gven on MAY 7. 1997
The mongagor is A0 E. GARCIA AND INIGAREY GARCIA, HUSMAND D WIFE

{Borrower]. This Securty ramment s given 1o AL AMEPICAN FINANCE INC.
which is orgmized and sdsting ur.xethe s of THESTATEOFELINOE
and whose address is___ 057 ENF27TWE DIWVE. SUNTE B WRLLOWSIROOK, [LLINONS 90521 {Lender?.
Borrower owes Lander the principal sur.: ¢ Oup Hingved Soverty Thassarst ¥ty gref 00190

Dokars (U1S. §__ 17000090 ). This dabt is evidenced by Borrower’s nole daled the same date as tha
Sacurity instrument {'NoW™), which providas Tr m)nthly payments, with the full debt. 7 not paid sariier, due and payabie o
ANE 1. ¥ . This Security instrument secures 10 Lender: (a) the repayment
of the dabxt svidenced by the Nots, mmwnmmmmmmwwnw {b} the payment
of all other sums, with intecest, advanced under praR s 7 10 Protect the security of this Security instrument; and {c) the
periormance of Borrower's covenants and agreements unsier this Security instrument and the Note. For this purpose,
Botrower dost hersby mongage, grant and convey 10 Lend.e th= following described propeny ocated in

LO0K County, »ois:

LOT SN BLOCK 2 I MEYVERHOFF'S SUBDNIION OF THE NOI:. 4 2 OF BLOCK 13 N

CANAL TRUSTEES' SUBDIVISION IN SECTIONR 5, TOWNSHIP 30 MONT 4. MANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS.

2705 /23 -020 - Doso 57
s

whic has the ackros of 1308 1, CLEAVER STAEET SHEAD :

. : TN
¥inois 0512~ Yot {"Properly Addrees”); E £E§

LLINOIS - Single Family - Fannde Mas/Freddie Mac UNIFORM SISTRUMENT Form 3014 990
GPS Feam GO00O22 {900 {page 1 of 7 pages)
RN NEER NERRRNERREE

kI H GONNTIGY

BOX 333-CT)

$37.00

30012 TRAR 5052 05/09/97 1521500
BN ICEG %-97-3ZT298B66
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and futures now of hereafler 2 part of the property. All replacements and additions shall also be covered by this Security
hstrument. Al of the oregoing is referred 10 ins this Security instrument 28 the Property”.

BOAROWER COVENANTS thae Borower & lewfully seised of the estale hersby conveyed and has the rigt ©
morgage, gram and comvey the Praperty and that the Property is unencumbaersd, swcept for encumbrances of cecord.
Borrower warrants and will defend generally the Stie 10 the Property against alf claims and demands, subject 16 any e
cumbrances of record.

THIS SECURITY INSTRUMENT combines. unilorm covenants for national uss and non-unidorm covenants with limied
variations by jurisdiction 10 constitule 3 unilom sacucity instrument covering real property.

UNIFORM COVENANTS. Borrowes and Lendar covenant and agres as Sollows;

1. Puyrant of Mrircipet and inest; Pupsyment snd tate Charges.  Bocrowar shall promptly pay when due the
poincipal of and intarast on the Sabt svidenced by the Note and any prepayment and iate charges dus under the Note.

2 Funde % Tamse st mwawe.  Subject 10 appiicable lew or 1 2 writtien: waiver by Lendar, Bacrower shall pay 10
Lender on the day monthly payments are dus undar the Note, until the Note is paid i full, 2 sum (Funds™) for- (a) yearly
Saxes and assessments which may aftain priority ower this Secixily instrument as 2 Sien 0n the Property; (b} yesrly isssehoid
payments of grour, «w s on the Property, ¥ any; (¢} yearly hazerd or property insurance premiums: (8} yearly fiood in-
surance pramiums, § a0 ie) yesrly mongage insurance pramioms, § any: and (1} any sums payable by Borrowsr to Lander,
in accordance with the piwinrs of paragraph 8, in Seu of the payment of mocigage insutance premioms. Thess dlems are
Called "Escrow hems.” Lanvice 7.2, gt any time, collect and hold Funds in an amount not 10 ancesd the MaKimum smourt &
landar for 2 lederally related 100 s 2ge ban may require for Borrower's escrow account under the ledaral Fleel Estare
Sattiernert Procedures Act of 1974 & amenced from time 10 time, 12 USC. Section 2001 & seq. {HESPAY), unises
another lew that applies 10 the Fund suts 2 lssser amourt. ¥ 30, Lander may, at any time, collect and hold Funds in an
amount not 10 eoeed the issser amount. | L v'or may setimase the amourt of Furis due on the basis of current data and
reasonable sstimales of sxpendituras of itivs E5-wr lema or otherwise 11 accordance with appiicabls law.

The Funds shall be held in art institition vhose deposits are insured by & federsl agency, instrumentality, ac entity
{ncluding Lender, i Lender is such an institution) of i any Fedaersl Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Rems. Lender may not charge Borrower ‘o iy ding and applying the Funds, ancuslly analyzing the escrow
account, of verlying the Escrow llems, unises Lender ca's Borrower interest on the Funds and sppicable iaw parmits
Lender 10 make such a change. Howewer, Lander may require 800 Dwer 10 pay & one-time charge %ov an indepandent reel
ostale tax reporting service used by Lender in connection with i < w, unisss sppiicable iaw provides otherwiss. Unisss
an agreamant is made or appicable lew raquirss imerest 10 be pasi; Lender shall not be raquired to pay Borower ay n-
dras? Or samings on the Funds. Borrower and Lander may agres . v.aing, howsver, that interest shall be peid on the
Fonds. Lander shall give 1o Borrower, without charge, an annual sccouriry A the Funds, showing credits and debits %o
the Fuads and the purpose 1or which sach debit £ the Funds was made. Th. runds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds heid by Lander sucesd the amourts permitted 10 be heid by ar >>wble law, Lender shall account 1o
Borrower for the excass Funds in accondance with the requirements of appiicabls fsw. X #2 Amount of the Funds held by
Lender at any time i not suffcient 10 pay the Escrow Sams when dus, Lander may 30 nes’y Larrowsr in writing, and, in
such case Borrower shall pay 10 Lender the smount necessary 1o make up the deficiency. B0tower shall make up the
daficiency in no more than walvs monthly payents, a1 Lander’s sole diacration.

Upon payment in full of all sums secursd by this. Securily Instrumart, Lander shall promptly sehr 2 25 Borrower ary
Funds heid by Lander. ¥, under paragraph 21, Lander shall acquire or sl the Property, Lander, prior (o 7w acquisition or
$3le of the Property, shall apply any Funds held by Lender st the time of acquisition Or sale 38 & Credit sgan)t the sums
sacured by this Security instrument.

3. Application of Paymenis. mwummswmmmm‘g
paragraphs 1 and 2 shall be applied: Srst, 10 any prapayment chirges dus under the Nole; 3scond, 10 amounts payable. 3
under paragraph 2 third, 10 interest Sue; fourth, 10 principal dus; and isst, 10 any fste charges dus under the Note. 3

4 Clwwgen;Lisns.  Borrower shall pay all 1aes, assessments, charges, fines and impositions attrbutable %0 the N3
Property which may attain priority over this Secirity instrument, and lessehokd payments or ground rents, T any. Borower (0
shall pay thece cbigations in the manner provided in paragraph 2, or # not paic in that manner, Sorower shall pay them on O
time directly 1o the person owed payment. Borrower shall promptly furnish 10 Lander all notices of amounts 10 be paid ?‘l
under this paragraph.  F Borowst makes these paymants directly, Sorrower shall promptly furnish 10 Lander receipts

Borrower shall promptly discharge any lien which has priocily over this Secunly Instrument unisss Borrower: (a)

MY_&LQ Favm 3014 990
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agress in writing 10 the payment of the cbigation secured by the e in & manner accaptable 10 Lender; (b} conleets in
good faith the hen by, Or dslands against snforcamart of the fen in, legal proceadings which in tha Landar's opinion
operaie 10 pravent the enforcemant of the Sien; or () sscures from the holder of the lien an agresment satisfaciory 10 Lender
subordinating the Sien 10 this Security instrument. ¥ Lander determines that any part of the Properly is subjec? 10 a len
which may attain priority over this Security instrumant, Lender may give Borrower & notice identifying the ken. Borrower
shall satisly the lien o7 1ake 0ne or more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Proparty inmusance. Borrower shall keep the impeovernents now existing or hereslier erecied on the
Property insured against ioss by fire, hazards included within the term “mdended coverage™ and any other hazards, inciud-
ing foods or fiooding, for which Lander requires insurance. This insurancs shall be maintained in the amounts and for the
perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ©
Lender’s approval which shall not be unressonsbly withbeld. £ Borrower fails %o maintain coverage descrbed sbove,
Lender may, & Lendec’s option, obtain cowrags 16 protect Lender's rights in the Property in acoordance with paragraph 7.

Al insurance poiicies andt renowais shall be acceptable 10 Lander and shall inciude & standand MONgagE Cisne.
Lendar shall have the right 10 hoid the poiicies and renawels. § Lander requires, Sorrower shall promptly give 1o Lender of
raceipts of paid 7 aniums and renewsl notices. i the svent of jos3, Borrower shall give prompt notice 10 the insurance car-
ner and Lender. LenZor may malke peoct of 1oss # not made promptly by Borrower.

Unisss Lende 274 Borrower othenvise agree i awiling, nsirance procesds shall be appied 10 resloration Of repair
of the Properly damagr.(. 7 the restoration or repair i sconomically leasdie and Lander's securily is not lsasened. # the
SIOFALION OF tapair 18 ot w2 amically feseible or Lander's security would be lessened, the insurance procesds shall be
pplied 10 the sums sacured ov i Security ihetrumant, whathar or not than dus, with any excess paid 1o Borrower. I
Bomower abandans the Propect. = doss not answer within 30 day's & notics from Lender that the insurance carier has of-
fered 10 sattie a claim, than Lender m g /0¥5ct the insurance procesds. Lender may use the procesds 10 repair o7 resiore
the Property or 10 pay sums sacured by this Security instrumant, whether oc not then due.  The 30-day pariod will begin
when the notics is given.

Uniess Lender and Borrower otherwiss gr)e in writing, any appiication of procesds 10 principal shall not eslend or
postpons the dus date of the monthly payments ey 13 in paragraphs 1 and 2 or change the amount of the paymaents.
Runder paragraph 21 the Property it acquired by Laca i, Bormwer's right 1 any inducance poiicies and proceeds resulting
from damags 1o the Proparty prior 10 the aoquisition shall 1388 10 Lencer 10 the axtent of the sums secured by this Security
instrument immadistely prior 1o the scquisition.

§. Ocoupency, Presensiicn, Mainlerence and Pretecth:: 74 e Preperly; Berrower’s Loan Appication; Lessshelde.
Bocrowsr shal occupy. establish, and use the Property at Borrone”’s Dencipal residence within sinty days alter the ewecy-
tion of this Security instrument and shall continue 10 occupy the Prope. iy a8 Borrower's principal residencs for at lsast one
your after the date ol occupancy, unisss Lander otherwise agrees it writing. which consent shall not be urressonebly
wihheld, or vnless extanuating crcumstances st which e beyond Bo rowur’s control.  Borower shall not destroy,
damage or impar the Propery. allow the Proparty 10 delerioraie, Or commil w725 9n the Proparty. Borrower shall be in
defauk & any forieituce action or procesding. whather civll oc criminal, is begun thet 7 {under’s good faith judgment could
regult in foreiturs of the Property or otherwise materially impar the fen crested by i Security instrument or Lander's
security interest. Bormower may cure such a default and reinstate, as provided in paraga) 15, by causing the action or
procesding 10 be dismissed with: a ruling that, in Lender's good faith delermination, praciudes ¥.aewrs of the Borrower's in-
wrest in the Property or other raterisl impairment of the lien cresied by this Security ineti = < or Lender’s securly
intecest. Borrower shall also be n delault  Borrower, during the loan appiication process, gave “«7.arially false oc inac-
curste information or stalements 10 Lander (or faled 10 provids Lender with any material information) i s cunoection with the
ban evidenced by the Note, incuding, but not limiled 10, representations concerming Borrower's accupan=y of the Property
28 & principal resicence. ¥ this Securlly instrument is on 2 lessehoid, Borrowsr shall comply with ali the provisions of the
jemse. ¥ Borrowsr acquires lee titie 10 the Property, the leasehold and the lee tithe shall not merge uniess Lender agrees 10
the meng e i writing.

7. Protection of Landar’s Rights It The Froparty. ¥ Borrower fails 10 perform the covenants and agresments con-
tained in this Securily inatrumant, or there is a legal proceeding that may significantly affect Lander’s rights in the Property
{such as a procesding in hankrupicy, probate, for condemantion oc forleiture or 10 enlorce lews or regulations}, then Lander
may da and pay for whatever 6 neceasary 32 protect the value of the Prapecty and Lender's rigits in the Property. Lender’s
actions may includs paying any sums secursd by a lisn which has priorily over this Security instrument, appaaring in court,
paying ressonabie OMeys’ ees and entering on the Propety 10 make repairs. Alhough Lender may take action under
this paragraph 7, Lander dose not have 10 do 90.

Acy amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower sacured by this
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Security lnstrumient. Unisss Borrower and Lender agres 10 other terms of payment, these armounts shall bear interset from
the date of disbursement at the Note rate and shall be payabie, with inlerest. upon notice from Lander 15 Borrower requast-
ing payment.

8 Merigegs mzance. T Lander required mongage insurance as & condition of making the an secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect I, for any
reason, the mongage insurance coverage required by Lender iapses or camses 10 be in ellect, Borrower shall pay the
premiums required 10 obtain coverage substantially squivalsnt 10 the morigage insurance previously in eflect, at 2 cost sub-
stantially squivaient 10 the cost 10 Sorrower of 1he mongags INSUraNCe previously in effect, fom an allemale morgage in-
surer approved by Lander. ¥ substantially squivaient mongage inswrance is not aveilsbie, Borrower shall pay 10 Lender
sach month 2 sum egual 10 the yeerly morigage insurance premium being paid by Bormower when the ineurance cowrage
lnpsed or ceasad 10 be in sffect. Lender will accept, use and retain thase payments 38 2 1033 rsenve n au of mongape
insurance. LOSS reserve payments may no longer be requirsd, 2t the option of Lander, § morigags insurance coverags (in
the amount and for the pericd that Lender raquires) provided by an insurer approved by Lander again becomes available
and is obtained. Borrower shall pay the premiums requined 10 maintain monigage insurance in effact, or fo provide & loss
resarve, unii the o0 sirsment for MONGIge NSLEENce ends it ACCONANCS with Ay Witten agreamant batweer Borrower
and Lander Of appic-<ie law.

9. inapactien. Lz.vieror s agent may maka ressonabie entriss upon and inspections of the Property. Lender shall
give Borrower notice at /e ‘~e of or prior 10 an inepaction spaclying remsonsbie cause for the inspection.

+0. Condommalion. ™h¢ 2roceeds of any awerd or Cisim for damages, direct O conssgquential, in connection with
vy condemnation of othet takiny, ¢1 any pat of the Propecty, or for corveyance in ieu of condemnation, are hersby seeig-
nad and shall ba paid 1© Lander.

in the event of a total taking o’ s Troperty, the procesds shall be appled 10 the sums secursé by this Securily
instrument, whether or not then due, wis s Swoess paid 1o Borrower. in the svent of a partial taking of the Property in
which the fair mariet vaiue of the Property in meciately befors the taking is equal 10 or grester than the amount of the sums
secured by this Secucity Instrument immadistely bors the taking, unises Borrower and Lender othenwies agres in writing,
the sums secired by this Security instrument shel! b “educed by the amount of the procesds multiplied by the following
fraction: {a} the 1otal amount of the sums secured imen dislely before the taking, divided by (b] the fair market value of the
Property immadiately belore the taking. Any balance shall by paid 1o Borrower. i the event of a partial taking of the
Propeny in which the faic market vaius of the Proparty immaec ey belors the taling is iss3 than the amount of the sums
secured immaediately befors the taking, unkess Borrower and L'Adxr otherwise agres in writing or unisss appiicable lew
otherwise provides, the procesds shall be spplied & the sums secized ber this Securily inatrument whether or not The sums
are then due.

1 the Property is abandoned by Borrowes, or 7, aller notios by Leder ¥ Darower that the condemaas ofiers 1 make
0 award o settle 8 claim for damages, Sorrower tails 10 respond 10 Lander within 20 days alier the date the notice is given,
Lender is authorized 10 collect and apply the procesds, at its option, sither 10 Fug'xtion or rapar of the Property or 10 the
sums secured by this Secuciy instrument, wivether or not then due.

Unless Lander and Borrower othenwiss agree in wriling, sy sppiication of proct ady 10 principal shall not exend or
postpons the dues date of the monthly payments referred 10 in paragraphs 1 and 2 or chari) the amount of such payments.

11, Sorrwwsr Not Melessed; Ferbessasios By Londer et a Walwer.  Extersicn of the tire Kr payment or modiics-
sion of amortization of the sums secured Dy this Security insirument granted by Lander 10 &ty Zursess0r in interest of
Borrower shall not operats 10 reieass the kability of the original Borrower or Borrower’s $UCCeseors [ “sarest. Lender shall
not be required 10 COMMENCS HIOCENdiNgs AN SNy SUCCEMCY it interest o raluse 1o exdend time Lo r-2yment or other-
wise modily amortization of the sums secured by this Securily nstrument by resson of any demand mals by the onginal
Borrower 0r Bormower’s successcrs 1t nterest. Aay forbearance by Lander in aneecising any right o remady sheli not be a2
wiver of Or peackxie the ssarcies of any rigiht of remedy.

12. Successers and Assigre Sound; Jeit and Sewecai Linbilly; Co-eigners.  The covenanis and agresments of the
Securlty Instrumecd shall Dind and bensil the JUCCesIors and assigns of Lender and Borower, SUDHCT 10 the provisions
paragraph 17. Borrowed’s covenarts and agresments shall be joirt and several. Any Borrower who co-signs this Security .3
Instrument but does not execute the Note: {2} is co-sighing this Security hatrument only 10 morgage. grant and convey that 1)
Borrower's intarast in the Property under the 1erms of this Security instrument; (b} s nok personally obiigaied 1 pay the (D
soms secured by this Security instrument; and (c) agrees that Lander and any other Bormower may agres 1o axdend, modly, O
forbewr o make any accommodations with regad 10 the Sews of this Securty nstrument of the Mol WIhout that g
Bomower's consent.

15. LeanCharges.  ¥the boan secured by this Security instrument is subject 10 #isw which sets masimum loan
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charges, and thit iaw is finally interprated 80 that the inierssl or othey iban charges collscied of 10 be collecied in connec-
Bt with<he loan sucasd the permiied imits, then: (a) any such loan change shall be reduced by the amount necessary 10
reduce the charge 10 the permitted imé; and (b) any sums aiready collecied kom Borrower which encesded permited imits
will be refundad w0 Borrower. Lender may chooss 10 maiis this refund by reducing the principal owed under the Note or by
making & dirsct payment 10 Borrower. | 2 relund reduces principal, the reuction will be trasied a8 a partial prepayment
without any prepaymest chargs under the Nole.

4. Nolices. Any notice 10 Borrower provided for in this Sacurity instrument shall be Given by delvering it or by mail-
ing & by first ciass mail unless appicable law requirss use of anothar method. The notice shall be directed 1o the Propenty
Address or any other addoess Bomower designates by natice 10 Lander. Any notice 10 Lander shall be given by lirst class
mail 1 Lender's addrass stamed herein or any other address Lender Sesignaies by notics 10 Sorrower. Ay rotics provided
for in this Secuxity instrument shall be desmed 10 have besn given 1o Botrower of Lender when gaven a8 provided in ths
paragraph.

15 Goverving Law; Sovarsblly.  This Securty bhwtrument shall be gaverned by lederal law and the luw of the juris-
diction in which the Property is localed. In the svent that vy provision or clause of this Security instrument or the Nole con-
ficts with appiical’e iw, such confict shall not affect other provisions of this Securily instrumaent or the Mok which can be
given effect without ¢ conlicting provision. To this end the provisions of this Security instrument and the Note are
deciared 10 ba severst .

4. Borower’s Cor 4.  Borower shall be given one conformed copy of the Nole and of this Securily instrument.

7. Teurwior of the Pou oy ar 2 Bernlichi inherast i Bevewmerd 2 o any part of the Proparty or any ilerest in & i
s0id or transterred {or ¥ & bercaci s interast in Borrower is 30id or transferred and Bormower is 20t 2 Netural person) without
Landar's prior writhen content, 19 ~Z« may, at &8 Option, tequire immadists payment n full of all sums secured by this
Security instrument. However, this op'on shall not he emercised by Lender i exercies is prohibiied by fedecal law a8 of e
date ot this Security Instrument.

¥ Lender sxerciess this option, Lender shel give Borrower notice of acceleration. The notice shall provide s period of
not lees than 30 days from the cale the notice 7. ¢ Yiverad or mailed within which Borrower must pay alf sums secured by
this Securily Instrument. I Borrower fails 10 Pay 480 9)ms prior 10 the enpiration of this period, Lender may ivoke any
remedies permnitied Dy this Securily instrument withour . -2vwr nolice of demand on Borrower.

14 Borower’s Night 1o Foimalinle. ¥ Borower mesty, cutain conditions, Borrower shall have the right 10 have enfor-
comant of this Security instrument discontinued st any fim aize 10 the earfer of: {8) 5 days (o such other period as 2p-
picable law may spacily for reinstatament} before saie of 1h "rperty pursuant 10 any power of sals contained in this
Security instrument; or (b} entry of & judgment enforcing this Sec ¢ Swtrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dus under this Security Yarument and the Note as  no acceieration has
occurred; (b) curss any defaukt of any other covenants or agresmaents: /<; pays all enpenses incurred in enlorcing this
Security instrument, inciuding, bit aot imiled 10, ressonabis stiorneys’ e B {¢) takes such action as Lander may
rexsonably requirs 10 assure that the len of this Security Instrument, Lender's ;3% in the Property and Borrower’s obliga-
tion 12 pay tha surrs sscuri by this Securily Insirument shall continue unchange 1. {1200 reinstatement by Bocrower, this
Securty Instrument and the obigations secursd hersby shall remain Rlly eflective 7- * no sceeleration had occurred.
However, this right 1o reinstate shalf not 2pply in the Case of acceleration under paragraps 17

19, Sals of Mate; Changa of Lann Servioer.  The Note or 2 partiel irdarest in the Nide P-pether with this Securify
Instrument} may be s0ki one o Mmore times without prior notice 10 Barower. A sale may redult 7, » change in the entity
(known a8 the Loan Servicer™) that collects monthly payments dus under the Note and this Securt; Y.asrament. Thers aleo
may be one or mors changes of the Loan Servicer unrsistad 10 & sale of the Note. ¥ thers is a changk. 7« v Loan Servicer,
Borrowsr wil he given written nctice of the change in accordance with paragraph 14 sbove and sppicants Ww. The nolice
will state the name and address of the new Loan Servicer and the aidrees 10 which payments should be made. The notice
will 2lso contain any other information required by applicabie law.

0. Hazerdous Subotunces. Borrower shall not causs o permit the prasence, Lee, disposal, SIOrage, oF feleles
of any Hazardous Substances on aor in the Property. Borrower shall not do, nor aliow anyons slss 10 do, anything affeciing
the Property that is in violstion of any Erwironmental Law. The preceding two sentences shall not apply 10 the presence,
use, Or slorage on the Property of small quantities of Hezardous Substances thet sre generally recognixed 1o be ap-
propriate % normal residential uses and 1 maintenance of the Property.

Bocrower shall promptly give Lender witien notice of any imestigation, ciaim, demand, lawsuit or other sclion by any
governmendal Or reguialiory agency o privile pany ¥nwohing the Property ang any Hazardous Substance or Environemental
Law of which Borrower has actual knowiedge. T Borrower learns, or is notified by any governmantal or ragulsicry suthorily,
that any removal or othes remediation of any Hzardous Substance allecting the Propaerty is necessary, Sorrower shall
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Avusad in this paragraph 20, ‘Hazardous Substances® are those substances delined 2¢ 10 OF hazardous subatan-
ces by Environmental Law and the following substances: as0ing. kerosene. other lammabie of 10%ic petrolaurn prodicts,
wxic pesticides and herbicides, voistie soivents, materisis containing asbautos or formaldshyde and radioactive muteriale.
As used i this paragraph 20, "Ervironmental Law” mesns federal isws and iaws of the jurisdiction whers the Properly is k-
cated that relate 10 health:, salety o7 srwiconmental protection.

NON-UNEFORM COVENANTS. Borrowar and Lander further covenant and agree as jollows:

21. Accelralion; Femadisg. Lander shal give netice t» Banewsr prisr ts acosisssiien folewing Servewnr’s heonch of
2y COmnant of sgresers it this Securlly butranent {(but ast prise 1 scosissalion wuler paaPrIph 17 uives spplcable
w provides stherwios). The nefiss shall specly: (s} the doludt; ) e actien sequied 1o cuse the delaull; (c) s duls, nat
ey then 38 doys Sem the dote tha nolice is ghun o Benower, By Which the deleult anmt be cured; svd (4) that hlkes B
cre e deladl on or el the date spaciling i The nelice mey Jeuull v sccelerstion of the sums sscwed by this Securlly
rabrumant, forecieacne by fullclal poacesding and sois of She Praperly. The natics siwll Suther inferwe Snovasner of the right
1 mingiuls sfier acopieraiion st The right fs sssert is he feseciesuse pepcesding The nen-auisiencs of 2 Selntt or any
ol dhelenss ot Borvewer te accelseiien ard Serscionns. I S defoult is rat coin a0 of helors he dale speciied it e
wolios, Lander at Be -, 11 may soquin ivenedisie poypnert it 8 of 25 sums sscured iy this Secarily Iirument wiheut
Axther domanl and mey <eciaes this Sacurly natrumant by juiiciel preceading. Lander shal e entiied 8 coliact 2 s
ponses noarved in puraul ¢ 7 wendise provided in this peragraph 21, bichading, b4t not fimiied te, masenaiie allemeys’
foos ant costis of Wi svidery..

22. Pslonne. Upon ay mant of all sums secursd by this Securly instrument, Lander shall release Yhis Security
Instrument without chargs 10 Botrowe. Sorrower shall Day any recordation costs.

23 Waiser of Homestessl. §2<tomer waives all right of homessend exemption in the Proparty.

2. Aidors to his Secafly irsfrumny. # one Or more riders are euecuted by Sorrower ané recorded fogether
with this Secusity strument, the covenants & sgraaments of sach such rider shall be incorporated inlo and shall amend
and supplament the covenanis and agreements o ths Securily Instrument as ¥ the rider(s) were a pan of this Security
fnatrumaent.

{Check appicabie box{es)]
Adjusiable Rats Rider {7 concammivm Aider X] 14 Famiy Rder
[ cratusad Payment Rider ] manned t it Covelopment Fider 7] Bavesisy Payment Rider
7 Bekoon Rder [ Rate improvenc.y Rider [ Second Home Rider
7 oterts) apecty)

BY SIGNING BELOW, Borrower accepts and agress 10 the lerms and co2rants contained in this Security instrument
and in any ridar(s) executed by Sorrower and recordad with .

. W{ .étcim.._»:s-o

..... e 000}
Homower

Lo . {Soul}
Bocrower

-k A
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[Space Below This Line Fer Aclmentedgment]
STATEOFLLNOIE, COOK Courty ss:
L ]-h.( UaLfs} ﬁ'/ a Notary Public in and for said county and siale, do
heraby cartily that "ANGEL E. GARCI AND GARCIA, HUSIMAMD AND WIFE
parsonally known 10 me 10 be the same person(s) whose w&uwumbmm.mé
belore me this day in person, and acknowiedged that 3gned and deliversd the said instrument as thelr

o0 and voluntary 7.2 for the tses S purposes therein set forth,

Given: under my han 7. officisl sesl, this  TTH day of MAY, 187

AL AMERICAN PFINANCE INC.
57 EXECUTIVE DRIVE, SUITE &
WRLOWEBROOK, RLIMCES 20521

el

99862C~Y

m% formMW4 0
{page 7 of 7 pages}
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1-4 FAMILY RIDER
Assigrment of Renin

THIS 14 FAMRLY RIDER is made this TTH day of JIAY. 1997 .
mtm&mm:&uumnmmmmm«wurwumum
mmmammamgmqwmmmwummsmw

{the Lander}

L AT AN FISANCE INC.
of the same dats ad covering the Property dsecribed in the Securily nstrument and located ax:
128 0. QAEAVER STREET CHICAGO, RLINC 99823

Wroporty Adirues]

U‘t’-"'u*‘éilf'f’-\»’d*\!@e »

T4 FAMLY " VENANTS. n addtion 1o the covenants and agreements mads in the Securly Instrument,
Borrowsr and Lander furwe covenant and agres as folows:

A. ADDITIONAL A 2PERTY SUBJECT TO THE SECUWTY INSTAUMENT. & addiion 1o the Property
mhmmuwmuxmumnmduumdm.mummm
Property coversd by the Secury L itrument: buiding materiale, sppiiances and goods of every naturs whatsoever now or
mmm.m,uw.uvm:oumnmmenw.mw.wmmn.m
hmmdmﬁwdﬁf":xﬁgm.m.m.y&.m.&w&fil.hmm-ain-
g%mmbﬂm/owm.m.wmmhﬁlxmmm,
m.mm.tth.Mdm.w.mmmmMM
binds, shades, curtains, and curtain rods, wttcche s mirrors, cabinets, paneling and aitached flcor coverings now of
mmwmm.admwmgmwwmm,mumnum
romain & part of the Property coversd by the Security ot ument. All of the loregoing 1ogether with the Proparty deacribed
hﬂu%&m{ummmlh&‘cahhﬁmﬂima%}nmuhﬁu
Family Fider and the Securily instrument ss the Proparty *

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrows: shall not saek, 8gree 10 o7 make a change
hmwmmmuhmmmmmthmamm Borrower shak
mmﬂmmemwmmdqg'I‘mMyWunm.

C. SUBONDINATE LIENS. Excapt sx parmitied by federal s B scrower shal not low 20y Siens inferior 10 the
MMnhMQ“hMMWtﬁmm.

D. RENT LOSS INSURANCE.  Bomowsr shall maintain insurance agoos fent 1083 in addiion 16 the other
hazards for which insurance i required by Unllorm Covenant 5.

E. "BORROWER'S RIGHY TO REINSTATE” DELETED.  Uniform Covenant 171; Jissed.

F. BORROWER'S OCCUPANCY.  Lnisss Lender and Borrower otherwise agree i writing, the frst setence
mmmsmmamunmam. AR remaining cow narts ang agree-
maents sat orth in Unilform Covenant & shall remain in effect.

G. ASSIGMMENT OF LEASES.  Upon Lander's request, Borrower shall sesign 10 Lander «f ieuses of the
Mmsmmmﬂohmmh-udmm. Upon the sssignment, Lend(¢ Y .all have
the right 10 modily. axtend or larminate the existing 16eses and 10 axecule new isesas. it Lender’s 30ie discration. As yaedt
i this paragraph G, the word Jeese’” sivall mesn: “Wubisase™ ¥ the Security inatrument is on 2 lessshold.,
&MWM;WWW;MHW Borrower
Sbaokkely and unconditionall aseijne and teanslers 10 Lander al the fents. and revenves (Fenis”) of the Propery, regard- 10
1083 of 10 whom the Rants of the Property ars payable. Borrower 2uthorizes Lander o Lender's agents fo colect the Rents, =3
and agrees that aach tanant of the Propenty shall pay the Rents 55 Lender of Landers agents. Howerse, Borower shal %
mmmmmm:ugmmmaemmnmadmmm B
ﬂ{i)m-rhag'nnmnmm;}MhMmhhwastsm This assignment )
1]
-]

dmmmmmmmmmmmummmw.

MRETNSTATE 1-4 FAMLY WDER - Fornle Meo/Fraddis Mac Unilorns Snsirumment Ferm3tH m
QP8 Form GIN0S14 ﬂidzﬁ

i { ] /NEIREEEN ANENERRELy
- YT GOOORIAGT™
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¥ Lartier gives notice of breech 1o Borrower: £} alf rents recead by Borrower shall be heid by Borrower as trusiee Jor
the beneft of Lerder only, 10 be applisd 13 the sums securad by the Securily Instrumert; (i) Lender shall be setitied 10 co-
fact and teceive af of the Rents of the Property; (i) Bomower agrees that each jenant of the Property shall pay akk Rerts due
and unpaid to Lendar or Lancer's agent upon Lender's wrilters demand 10 the Wenark; (v} unisss appicabie law providet
otharwise, all Rents collected by Lender or Lander’s agents shall be appied first 10 the Costs of taking control of and
managing the Property and collacting the Rnts, inciuding, but not imiked 10, stlomaey’s fess, Tecever’s fess, premiums on
receiver's bonds, repair and mainlanancs COStS, NSUCANCS PraMILMS, tones, MBNtLments and othar charmges on the
Property, and thea 10 the sums secured by the Sacurity instrument; {v) Lander, Lander’'s agents or any judicially sppointed
receiver shall be fable 1o accourt for only thoss Fnts actually received; and {v) Lender shal Da antitied %0 have a cecaiver
ppointsd 1 take possesson of and manage the Proparty and collect the Funts and profits derived from the Property
without any showing s 10 the inadequacy of the Proparty as securily.

¥ the Rents of the Property are not sulficient 10 cover the costs of taking control of and managing the Property and of
colecting the Farts any funds expendad by Landes for such purposes shall become indsbisdness of Borrower fo Lender
sacured by the Sec.ay instrument pursuant 10 Uniiorm Covenant 7.

Borrower represe;as ad wiasrants that Borrowse has not susculed sy prior assignment of the Fents and has oot and
will not perform any A2 ¥t wouid provert Lender from emercising its 1ights under this paragraph.

Londer, Or Lander's «>«'s Or & judicielly appoiad recever, shall not be raguined 10 snter upon, Sake contl of or
mairtsin the Proparty befors 0. 8 giving notice of Gefaull 10 Bomowss. However, Lendar, or Lender’s agents o¢ & udicie-
iy Sppointad recsiver, may 00 3 & W tme when & default oocurs.  Any sppication of Rerts shall not cure o waive any
defask or invaiiiste any other right o r=medy of Landar. This sssignment of Flarts of the Property shall Jerminale when Ml
the sums secuted by the Secunty instrur 2 are paid in full

L. CROSS-DEFAULT PROVISI> Borrowar's defaul or breach under any nole ¢r agresment in which
Lender has an interes! shiall be & breuch under .ne Security instrument and Lender may imvoke any of the remedies permé.-
Mg by the Security hatrument,

BY SIGNING BELOW, Borrower accapts and 29274 0 the Serms and provisions contained in this 1-4 Famiy Rider.

%Jw_éf (lie  (som

ECHN T —
- . f

w&ww -
GARC ~Berrawer

{Seal)

~Berry e
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