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MORTGAGE %3,
0, 1997 :

THIS MORTGAGE (" $esurity lagtrument™) is given o April
The mortgaporis  JOYESTTWR GOLDEN, MARRIED and JOHMNIE GOLDEN,

MARRIED

-

("Borrower”™). This Security Insrumeat is given to

WALSH SECURITIES, INC.
which is organized and exising under the laws o0 DELAWARE , and whose address i

4 CAMPUS DRIVE, PARSIPPANY, 2 07054

('Leder™). Bocrower owes Leader the principal sum of
FIFTY-SIX THOUSAND DOLLARS AND 00100

Dollars (USS 56,000.00 ) This deit is evidenced ¥y Rostower's gote &aled the same date a5
this Security Instrument ("Note™), which provides for wiouthly paviorts, with the full debt, if nor paid
eatlier, duc and payable on May C1, 2027 ~This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Note, with istercst, wad all renewals, extensions
and modifications of the Note; (b) the peyment of alt other sums, with inferet, ruvanced undet paragraph 7
to protect the security of this Security Instrument; and (c) the performance o Norrower’s covenants and
agreements uader thiy Security Instrument and t2e Note. For this purpose, Bocrowyt Zoes hereby mortgage,
grant and coovey to Lender the following described property located is

COCK Cougty, Hinois:
SFE LEGAL DESCRIPTION ATTACHED HERETO
3]
B
%
2
v
®
which has the addrem of 7257 SOUTH MAY CHICAGO
{Steoen) iy}
Rioois 60621 CProperty Addrew’);
[Zip Code}
ELINOIS-Sagle Family-Fammie Mise/Frediie Niac UNIFORM INSTRUMENY Fum 3014 #1900
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TOGETHER WITH all the U:NQF CELCCIALJHGCPQE N appartesasces, and

fixture's now o bereafter a part of the property. All repiacements and aéditions shall 2lso be covered by this Security Instrument.

. All of the foregoing is referred to in this Security instrument as the “Property.”

. BORROWER COVENANTS that Sorrower is lawfully seised of the estate bereby conveyed and has the right 1o grant and
convey the Property and that the Property is wncacumbered, except for eacumbrances of record Borrower warrants and will
defend generally the title to the Property against all ciaims xnd demande, sabject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uxiform covenamts for sations! use and sow-usiform cowmenasts with hmited
varistions by jerisdiction to constitite & uaiform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Leader covenamt and agree as follows:

1. Pavment of Principal and Interesi; Prepagment snd Late Charges. Borrower shall promptly pay when due the priacipel
of and interest on the dedt evidenced by the Note and any prepayment and late charges due wader the Note,

2. Fumis for Towes snd lesmursace. Schiect 1o appicadble law or to & written waiver by Leader, Bosrower shall pay 1o
Lender oo the day monthly pavmers are due vndes she Note, umil the Note is puid in full 2 sem ("Fusds”) for: (a) yearly taxes
and amessments which may attain priovity over this Security Instrument as 2 ien on the Property; (b) yearly leasehold payments
oF ground reats on the Property, if uny: (<) yearly havard oc property inswcance preminme; (d) yearly flood insurance premiums, if
any; (e} yearly moriprs i surance premivms, if any; aad (f) asy sums psyble by Borvower o Lender, in accordance with the
provisions of paragraph 853 keu of the paymest of mortgage insurance peemivms. These items are caked "Escrow Rema®
Lender may, at apy Gme, ot 20d boid Fuads ia a3 amoum act to exceed the maximum smoust = fender for a federaly
related mortgage koun may reiade for Borrower's excrow accouat aader the federal Real Estate Settiement Procedures Act of
1974 as ameaded from lime 1o timv, 12 USC.§ 2601 et seq. CRESPA"), uniem ancther iaw that applies to the Fusds sets 3
leseer xmount. If 30, Lender may, at s time, collect and hold Funds in as amount not to exceed the ieaser amoust. Lender may
estimate the amount of Funds due ou the bass of cuirent date and reasouable extimates of expenditares of feture Escrow hems
or otherwise in accordance with apphicable b

The Funds shall be Beld in an iastitution w¥0sc deposits are insared by a federal agency, instrumentality, or entity (including
Lendey, if Lender is sach an institution) or in any rudersl Home Lons Baak lender zhall apply the Fuads to pay tht escrow
#tems. Lender may not charge Borrower for boldaz and applying the Fuads, annually analyring the exrow account, or verifying
the Escrow Htems, unless Leoder peys Borrower intercst an the Funds and apphicable iaw permits Lender to make such & charge.
However, Lender may require Borrower 10 pay a one-t'mv clacge for an independent real etate tax reporting service wed by
Lender in conaection with this loa:1, ualess appiicadle law provides otherwise. Unless an agreement is made oc applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Bovower any interest or carnings of the Fuade Borrower and
Lender may agree in writing, however, that interest shall be paio o8 *¢ Funds. Lender shall give to Borrower, withost charge, as
annua! accounting of the Funds showing credits and dedits to the urdr and the purpose for which each dehit to the Fuads was
made. The Funds are piedged as séditional securnty foc all sume secwsd o this Security Instrument.

1f the Funds held by Lender exceed the amousts permitted to be beld b 7 plicable law, Lender shall account to Borrower for
the excess Funds in sccondance with the requirements of spplicable law. If \b. ~mount of the Funds held by Leader at any time
is not sufficient to pay the Escrow Items when duc, Lender may 30 sotify Borrow:.c in writing, aad, in sach case Borrower shall
pay 1o Lender the amount necesaary to make up the deficiency. Borrower shall aske ~p the deficiency in 20 more than twelve
moathly payments, at Lender's solc discretion.

Upoa payment in fall of afl sums secured by thic Security instrument, Lender shall prow Rly refund (o Borrower any Fuads
beld by Lender. If, under paragraph 21, Lender sball acquire or sell the Property, Lender, j oot 10 the acquisiion or mie of the
Property, shall apply any Funds held by Lender at the time of soqmistion or sle a3 a credit (2nast the sums secured by this
Security Instrument.

3. Application of Pryments. Uniess appiicable lew provides otherwise, il payments received by Lioor under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amousnts pe a2 under pasagrapt 2;
third, to interest due; fourth, (0 priscipal due; and last, to asy late charges due uader the note.

§. Charges; Licws. Borrower shall pay all taxes, amesments, charges, fizes and impositions antribuni=b’: to the Progerty
which may attain priosity over this Security Instrument, sod Jeasehold payments or ground rests, if any. Borrowsr shall pafShese
ocbigations in the manner provided in paragraph 2, or if act paid in that manses, Borrower shall pay them os time diructly selibe
person owed payment. Borrower shall promptly fursish to Lender sll notices of amounts to be paid wader this paragraghd If
Borrower makes these i . Borrower shall furnih to Lender receipts evidencing the

T e inargs sty Bon wAkh boe peiory ow? 1N Secarity Iwirument saion Borrower: () sgreda
writing 1o the payment of the obligatios sectred by the ez in 2 manser acceptable to Leader; (b) contests in good £k the
by, o defends against enforcement of the Ber im, Jegal procecdings whick in the Lender's oginior operste to prevest
euforcement of the ken; or (c} sccures from the bolder of the Bien an agreemest mtisfactory to Lender subordinating the heah
this Secarity Instrument. If Lender determines that asy part of the Property is subject to s Sen which may attam prioriky over
this Sccurity Instrument, Leader may give Borrower 2 sotice sdetifying the Ben. Borrower shall satisly the lien or take ome or
maore of the actions set forth above within 13 days of the giving of natice.

5, Eaxard o Propecty lusurmace. Borrower shall keep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “extesded coverage® and amy other bazards, inchudiag foods or
Sooding, for which Lender requises insurance. This insurance shalf be maintained ia the amounts aad for the periods that Lender
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requires. The imsarance carrier providing the insrance shall be chosen by Borrowes sobject 10 Lender’s approval which shakl not
be unremsonably withhek!t. ¥ Borrower Dails to maintain omemge described ahove, Lender may, at Lender's option, obtain coverage
@ protect Lender’s rights in the Property in sccordance with paragraph 7.

All insuzance policics and rerewals shall be aoceptable o Lender and shali include » sandsrd morigage clause. Lendcr shal
have the right 10 hold the policics and rencwals. If Lender sequires, Borrowes shall promptly give 0 Lender alf receipts of paid
premiums and renews! notoes. In 1he event of lom, Borrower shall give prompt sotice 10 the insueance cattier snd Lender. Lender
may make procf of tom if not made peomptly by Borrowes.

Unless Lender and Borrowet otherwiae agrre in writing, insucance procecds shalt be applied 10 restoration or repair of the
Property damaged, if the restoration or repait i economically feasble snd Lender's sccurity is noc lessened. If the restoration of
fepair s not economically feantie or Lender's secunity would be lesened, the immunance proceeds shall be applied 10 the sums
secured by this Security Instriment, whether or not then due, with any excess paic to Borrower. If Borrower abandons the Propezty,
or does not anewer within 30 days a notice from Leader that the insurance carrier has offered 10 setiie 3 claim, then Lender may
ccllect the insurance procosds. Lender may use the proceeds o repeir or restore the Propenty of 10 pay surs secured by this
Security Instrixnent, wh ti=r or not then duc. The 30-day period will begin when the noticr i grven.

Unlem Lender and aorrower atherwise agree in writing, any spplication of proceeds 1o principal shall not extend or postpone
the due date of the montaly poymerss referred o 0 paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquited o) Jender, Borrower's 1ight to any inmurance policics and proceeds remiting from damage o the
Property poior W the acquisicn 7wl past o Lender 1o the extent of the sums sccuted by this Security Instrument immediately
Pprice 1o the acquistion.

€. QOccapancy, Preservaion, Mair ey ance and Protectios of fie Propery; Borrower's Lasn Application; Lenscholds. Borrower
shal ccupy, extablish, and wee the Proj<rty as Borrower’s princips! residence within sixty days afier the exacution of this Security
frtramett and shall continie to cocupy the Prorerty ss Borrower’s principal residence for at feast one year afier the deie of
ocupancy, uniest Lender otherwise agrees in eritine, which consent shall not be unreasonably withheld, or unless extenuating
circuenstances exist which are beyond Borrowes's contial. Bortower shall not destroy, damage or impair the Property, aliow the
Property to deterionte, or commit wasle on the Fioycity, Borrower shall be in delauk if any forfcitue action or proceeding,
whether civit or criminal, is bogun that i Lendet's g Tnith judgment ooid result in foriciture of the Propesty or otherwise
materially impair the lien crested by this Security Instruncis or Lender’s secusity interest. Borrower may cure such 2 default and
reinstate, a3 provides in pasagraph 18, by causing the action o proc=eding 10 be demissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in (he 17openty or other material impairment of the Sien cresied by
this Security Instrument or Lender’s security inlerest. Borrower shal. 2's0 be in deflault if Borrower, during the loan application
process, pave materially fabe of imscourate information of satemenss 0 Fendes (or falled o provide Leader with any material
aformation) in connection with the losn evidenced by the Note, including, Fx not limited 10, fepecaentations concermng Borrower’s
occupancy of the Property as a principal residence, If this Security Instrumers 72 on x leaseild, Borrower shall comply with aff the
provisions of the lease. §f Borrower acquises fiee title 10 the Propesty, the lexseh 20 and the fee tile shall nol merge wnies Leader
agrees to the mesges in writing.

7. Protection of Lender’s Rights in the Property. If Bocrower fails o performs U= o eenants and agreements contained in this
Security Instrument, or there is 2 logal procesding that may significantly affoct Lender's 160 in the Property (such as & proceeding
i bankyuptcy, probate, for condentation or forfeiture or W enforce laws or regulations), the: §2ader may 4o and pay for whatever
& neceatary Lo protect the value of the Property and Leader'’s rights i the Property. Lender’s #:tions may include paying any sums
secused by 2 lien which has priority over this Security Instrument, appesfing i court, psying reasc i e atiomeys” fues and entesing
oo the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doer nox have o do s,

Any amounts disbursod by Lender under this peragraph 7 shall become additional detxt of Borrover s cared by this Security
Imtrument. Unicss Borrower and Lender agree (o other tenme of payment, these amounts shall bear kariert from the date of
disbursement at the Note rate and shall be payabie, with interest, upan notice from Lender 10 Boerower roqued’ag payment.

3. Marigage lasmcaace. I Lender roquired mortgage insurance 23 2 condition of msking the losn securcd b this Secusity
mmmmymmmmmumgmnmmnwmu@
WmmymmwmmamwbmeMMMpymmw
obtain coverage substantially equivalent o the mortgage iurance previously in effect, at 2 cont substantislly squivalent (o the
10 Borrowet of the morigage insurance previously in effect, fom an alermaic mortgage nsurer spproved by Leader. Hah‘mxm
equivalet mortgage msurance coverage is not svailable, Bmmmﬂmmmmm:mqmwmm
hpﬂywmmmwhmnﬁmhmthaww&nm
!:ednuﬁm#.mmdmthaep&mﬂsuﬂosmn&udmsml.n-m;-mmmP
knger be required. at the option of Leader, dwymm(mﬁwmmhhmﬂmm
mm}WhmmthMmMMWuMWMmWW
sequired (o mintain morigage insrance in effect, of 40 provide & lom reserve, unkil the tequircment for marigage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

&, laspection. Lender or ite agent may make reascrabie cntrics upon and iwpections of the Property. Lender shall ge
Borrowet Aot at the time of o prior 10 aa inspection specifying reasonable cause for the inspection.

10 Condemuntion. The proceeds of any award of daim K damages, direct o comejuential, in conmecticon. with any
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condemuation or other iaking of ary part of the Property, or for conveyance in licu of condemnation, are hereby amigned and shall
be paid 1o Lendet.

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security Instrument,
whether or aat then due, with any ewes paid 10 Borrower. In the event of a pariial tiking of the Property in which the fair market
value of the Property imenediaicly before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediaicly before the taking, unicss Bocrowes and Lender otherwise agree in writing, the sums secused by this Security
irstrument shall be reduced by the amount of the procoeds multiplied by the Sciowing fraction: (a) the sotal amount of the s
secured immodiately defore the taking, divided by (D) the fair markel value of the Property smmediately befcee the taking Any
balance shall be paid 1o Borrower. In the cvent of & partial taking of the Property in which the fair market value of the Property
immediately defore the taking s lew than the amount of the sums secured immediaiely before the taking, unles Botrower and
Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shal be applied to the sums secured by
this Security Instruencnt wthether oc not the wams are then due.

if the Propenty is xbandoned by Bortower, o if, afier notice by Lender 1o Borrowet that the condemnoe offers ©© ke an
award or settic 3 claiv: for damages, Borrower fails 1 respond 10 Lender within 30 days afier the date the aotice is given, Lender
is authorized to collect arJ apply the proceeds, st is option, cither 10 restoration or repeir of the Property or (o the sums secured
by this Secusity Instrumnemt | Wi ether or not then due.

Uniess Londer and Borr ey s owherwise apree in writing, any spplication of proceeds © principal shafi not extend or popone
the due date of the monthly payy s referred (o in paragraphs § and 2 or change the amount of such payments.

11, Borrower Not Released: 7o' caramce by Lewder Not 2 Wainee, Exticnsion of the time for puyment o¢ modilication of
amodtization of the sums secured by Whis Sxcurity Instrument granted by Lender 10 any succemor in inkerest of Borrower shall not
operale 1o selease the Jability of the oripax! Borrower o Borrower's successors in imtezewt. Londer shall not be required o
comemence proceedings sgaink any sucCEOr I8 axeret oc refuse 1o exiend time for payment or otherwise modfy amortizstion of
the sums secured by this Security Instrument by rriau of any demsnd medc by the original Borrower or Bosrower's successors in
interest. Any forbearance by Lender in exerciing cav nieht or temedy shall not be a waiver of or preclude the exerciae of any right
or remedy.

12, Seccesars sad Awmiges Bound: Joint 3ol Sewty )ahility; Cosigetrs. The covenants and agreements of this Socurity
Instrumenz shall bind and benefit the muccemors and amigia of Lender and Borrowey, subject 10 the provisons of peragraph 17.
Borrower’s coverianis and agreements shall be joirt and sevenal. Am Borrower who co-sipns this Seaurity Instrument but does nat
gxecne the Nole (3) i co-signing this Security Instrument only-io-Torigage, grant and comvey that Borrowers intenest in the
Property under the serms of this Sccurity Instrument; (b) is not peraally ohligated 10 pay the sums secured by this Security
fomtrument; and (¢} agrees that Lender and any other Borrower may apio: 12 extend, modify, forbear or make any accommodations
with regard to the 1etms of this Security Instrument or the Note without that 7.7owes’s consent.

13. Laan Charges, ¥ the loan seciured by this Security Inatrumens i subject 0.2 law which sets maximum loar charpes, and that
law is finally interpreted 30 that the nlerest of other loan chacges collected or (o be aullected in connection with the loan exceed
the permitted limits, them: (2) any such loan charge shall be reduced by the amount neaeyiary so reduce the charge to the permitted
Bimit; and (b} any sums aiready collecied froms Borrower which caceeded permitied himiis #3 be refunded 10 Borrowes. Lender may
choose 1o make this refund by neducing the principal owed under the Note of by making a 7o« payment 10 Borrower. If a refund
reduces principal, the reduction will be treated as 2 partial prepayment without any pecpaymeat cherge under the Note.

14 Nogites. Any notice o Borrower provided for in this Secusity Instrument shall be given (w delivering % of by mailing #t by
first clase mail ynless applicable faw requites une of ancther method. The notice shall be dinected (o <he Property Addeess or any
other address Borrower designates by notice 10 Lender. Any notice to Lender shulf be given by first ooz rov? 1o Lender’s addees
stated herein or any other addrems Leader designates by notice io Borrower. Any notice provided for w1 v Security Instrument
shall be deemed to have boen given to Borrower or Lender when grven as provided in this peragraph.

15. Geversing Law; Seversbliity. This Secuwsity Instrument shall be governed by federal faw and the law of tiv. jurisdiction i
which the Property it located. In the event that any provision or clause of this Security lnsttument or the Notc conlicts with
applicabie law, such conflict shall not affsct ather provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisioos of this Socurity Instrument and the Note are declared o be severabic.

16. Berrower's Copr. Borrowez shall be given ane conkormed copy of the Note and of this Secusity Intrument.

17, Toamslier of the Property or 3 Beuelicial interest in Bervower. If alt or a0y part of the Property oe any inlerest in it is sokd
oe transferred {or if 3 beneficial interest in Borrower is sold or traseferred and Borrower @ not a natural person) without Lender’s
prior writtens consent, Lender may, at its oplion, required immedate payment in full of all sums secured by this Security Instrument.
Howewer, this option shalt noc be exercised by Lender if exercise i prohibited by Sederal law as of the date of this Security
Instrument,

f Lender exerciees this option, Lender shalt give Battower natice of acceleration. The notice shail provide a period of not Jem
than 30 days from the dale the notice # delivered or mailed within which Borrower must pay all sums socurcd by this Security
Instrumera. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without Turther notice or demand on Borrowes.

15, Basyewer’s Right 1o Reinstaie. If Borrower meets certain conditions, Borrower shall have the right 1o hawe enforcement of
this Security Instrument discontinued at any time prior 1o the earlicr of:(a} § days (or such ather petiod as applicable law may
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specify for reinstatement) thWnFNLQJAIm G@Rﬁ this Secutity fnstrument; oc (b)

cutryof & indgment enforcing this Security lastrumest. Those conditions are that Borrower: (a) puys Lender all sums whick then
would be due under this Security Instrument and the Note as if 30 acceleration had ocourred; (b) cures any defaulk of any other
covemants or agreements; {C) pays al expeases imcurred in enforcing this Securily lasrument, incinding, bt not lmited to,
reasonable attocaeys’ feex and {d) takes such action as Lesder may reasosably require to assure that the Sen of this Secwity
Inmrument, Lender's rights in the Property and Borrowet’s obligation to puy the sums secured by this Security Instrument shal
continue uschanged. Upoa reiastatement by Borrower, this Security Instrument sud the obligations secared hereby shall remain
fully effective as if 10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration uader
paragraph 17.

19, Salie of Nete; Change of Lo Servicer, The Note or 2 partial imterest in the Note (together with this Security Instrament)
may be sold oae or more tumes withoxt prior notice 1o Borrower. A sale mey resukt in a change in the entity (knows as the “Loan
Servicer”) that collects moathly paymests due usder the Note and this Security Instrument. There aiso may be one or more
changes of the Loan Servicer unrciated to a sale of the Note. If there is 2 chasge of the Lous Servicer, Borrower will be given
written natice of the chagge in socordance with pacagraph 14 above and applicadle law. The motice will state the name and
sddress of the new Loan Servicer and the address 1o which payments should be made. Tae notice will aleo coatain any other
information tequired by applicable iaw.

29. Harsrdows Sebstwaces. Borrower shall ot cause or permit the gresence, we, dispossl, storage, or release of any
Hazardous Substances o 0f in the Property. Borrower shall not do, nor allow asyoue else to do, anytking affecting the Property
that is in violation of any Cavironmental Law. The preceding two scatences shall st apply to the presence, use, or sorage on
the Property of smail quariives of Harardous Substances that are gemerally recognized to be appropriate to pormal residestial
uses and 1o maintenance of the Yroperty.

Borrower shall promptly girv Lender written notice of any isvestigation, ciaim, demand, lawsuit or other action by asy
governmental or regulatory agency /& 7ivate party involving the Property aad any Hazardous Subsance of Exvironmental Law of
which Borrower has actual knowledje. I€ Borrower learss, or is notified by any governmental or regulatory authority, that azy
removal or other remediation of any HararZous Substance affecting the Property is secesaary, Borrower shall promptly take all
pecessary remedial actions in accordance w.tk Fivironmestai Law.

As gsed in this paragraph 20, "Hazardous Zaaxtances” are those submances defived as toxic or Bazardous substances by
Enviroumental Law and the following substanvex =asoline, kerosene, other flammabdle or toxic petroleurns products, tomic
pesticides and berbicides, volatile solvents, materiak: crotaining asbestos or formaldehyde, and radiosctive materials, A waed in
this paragraph 20, “Environmental Law® means federal lavs and Jaws of the jrisdiction where the Property is located that relate
to beakth, safety or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender frsthar covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give mofice to J-rrower prier t¢ acceleration following Borrower’s brench of suy
covenmnt or sgreement i this Secwity lnsirement (hat met g~ 75 sccelerstion wnder paragraph 17 wmiess applicable law
grovides wiheswise). The natice shall spectly: (2) the defoult; () fhe 2,520 required 4o care the defmll; (c) 2 dute, net low Shan
30 duys from the duie ihe notice & given ¢o Barvower, by which the dcfin?. > mt be cured; snd (d) that fallure 4o core the defiait
m or befare the datr speciiiod in the mtice may remit in acceberation o the st secured by &his Secwrity lasirument,
fareclonure by jnficial preceeding sud sale of fhe Property. The setice shall anthe et Bervower of the right to reinstate sller
accelevation snd e right ¢o amert i fhe Seraciosnre grocreding the nen-caisten ¢ of - defanlt or any othor defense of Borvower
o accelerntion and fereciosure. i the dofanll is uot cured om ar hefore the date spccnt in the nolice, Lender st ils oplion may
ﬂ“mhﬂdd-“h&%““kﬁ“ﬁqkﬂuﬁ
Secwity Instrument by juficial proceeding. Leuder shall Se entified to collect all expeia s acwrred in purssing the remofies
provided in this paragraph 21, inclading, buy ot Smited to, sitorneys’ fees snd costs of fifle eviunce,

22, Release. Upor payment of all sums secured by this Security Instrument, Lender shad reloase this Secwity lastrument
without charge to Borrower. Borrower shall psy any recordation costs.

23. Waive of Homestead. Borrower waives afl right of homestead excmption io the Property.

91662L4L0
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«24. Riders to thisc Seowrity butrument. [f coe oc wore riders are executed by Borrower and recorded together with this
&uﬁyhﬁm&emﬂwmda&nﬁﬁmmumﬁmutmamﬂlﬂumm
the covenants and agreements of this Security Instroment as if the rider(s) were & past of this Security Iastrument.
fCheck applicable bax(es)]

B0% Adjustable Rate Ride: I3 Condominium Rider 14 Family Rider

) Graduated Paymesnt Rides [ ] Pusned Uit Development Rider [} Biweekly Payment Rider

S S R SRS TR
.

[ Batioon Rider ] Rate Improvement Rider {3 Second Home Rider

U Otherts) fspecityy LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower acoeps and agrees 10 the terms and covenants costained is this Security {astrument and in
aay rider(s) executed 5 B cvowes und recorded with it

,
o / Q@&"" (Seal)

JOYE GOLDEN “Borrowsr

"
— . - 4

JOHNNIE GOLDEN -

Witnemes:

(Seal)

ﬁ Y,
STATE OF ILLINOIS, ca J County s

L fie Us':c(.('f' PG L » # Notary Public in and for sid county and state,
80 hereby centify that JOYESTINE GOLDEN and JOENNIE GOLUEN

+ persoaaily knows to me to be the sme persir/<) whose name(s)

are
subscribed 1o the forepoing instrument, appeared befoce me this dsy in person, and sckniwi A=cd that they agwed
and delivered the sxid instrument as their free and voluntary act, for e uses and purposes therein set
forth.

Given under my hand and official seal, this 30th day of April ¢ 5237

o Commi e !ﬁWiL yll M

Notary Pebiic

{-

-}

A

This instriyment was prepared by g
MICHELE MAZALA &
(Name) W . P
TAMMY M ZOUBEX . 1)

{Address) Notary of Hinnis

capbes £ [ B4/ 00

By Comminsint

Form 314 998 (puge 6 of 6 pages)
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. ’ ADJUSTABRLE RATE LOAN RIDER
Loan Number : 771519
NOTICE: THE SECURITY DSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING POR CHANGES IN THE, INTEREST RATE. INCREASES IN
THE INTEREST RATE WL RESULT IN EEGEER PAYMENTS. DECREASFS IN THE
INTERESY RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers ar piwaves preceded by a [} are applicabie only i the |} is marked, e.g. {5
This Rider is made this 30th day of April . 1997 . xnd 8
incorporated inte and shall be deemed to amend and sippicment the Moctpage, Deed of Trem, or Deed to Secure
Dedt (the “Security Instrument™} of the same date given by the aadersigacd {the “Borrower”) 10 secure Borrower’s Note

1o WALSH SECURITIES, INC.

L S WA INAL RELELE LR

(the "Lender”) of ihe mame date (the "Note™) and covering the property described in the Secority fasrumest and
jocated at
7257 SOUTH MAY, CHICAGO, IL 60621

(Propery Adérom}

Modifications. 1n 3ddition 3. the covenants and sgrecments made in the Security Insrument, Borrower asd Leader
fasther covenant and agree as folio

A. INTEREST RATE AND SCHEDUL £D PAYMENT CHANGES

(1) Imitief Ingecest Rule

The Nete provides for an “Ioitial Interemt @2”of  12.250  %. The Note provides for chasges ia the
ioterest rate and the scheduled peyments,

(2) Change Dates
Each date on which my interest rate could change is calied < “Change Date”
(Yo must check one bax and fil in the appropricte informatice. |
Tthotem«mmeugchmmzheﬁmﬁynf&mhimu May 1, 19%9
and ou the first day of the mostb every % mooths thereafter.
] The Note interent rate muy change o the day o 1he oath beginniag on
aod on that day of the raceth every months thereatter.

[[] The Note interest rate may change

and on every thereafter.
{3) The Index

Changes in the interest rate ace governed vy changes in an interest rate index cafled the “Ind2s”. The Index is:
the average of interbank offered rates for six-month U.5.

Dollar-denominated deposits in the London market ("LIBOR™), as

published in the Wall Street Jourmal. .
The mon recent Index figure available as of the date (R4S daw [ days before each Change Date
is caBed the "Curremt 1odex’. ?1

§f the Sadex is no longer available, the Note Hﬂetumm-mhdawﬁchkw-mmpr%
information. The Note Holder will give me sotice of this chaice. D
0

ADJUSTABLE RATE LOAN RIDER e}
ﬁ% Ttem T347 (9111) Pae o3 o
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{8) Caiculation of Changes
Before each Change Date, the Note Hoider will cakculate my acw interest rate by adding
Six And One-Halt
perceatage points { 6.500 %) to the Current Index The Note Holder wilf thea round the result of this
addition to the nearest higher
{You mwest check one box and Al in any appropriate rownding valuc)
jo one-eighth of one percentage paint (0.125%).

£} of gae percestage poiat { %)
Subject to the Emits nated in Section A(S) on page two, this rounded amount will be my new ixterest rate watil the
pext Chasge Bate.

The Note Holder will ther determine the amoum of the scheduled payment that woeld be sufficicnt to repuy the
uspaid princir.l that | am expected to owe at the Chasge Date in full 00 the maturiy date at my sew inferest rate in
submantially egusl payments. The resukt of this caleulation will be (he aew amount of my scheduled peyment.

{5} Limits en ‘@b .cest Rate Changes

The interest rats | 7.0 required to pay at the first Change Date will not be greater thas 14.250 %
o Jess than 12.2598 %. Thereatter, my interest rute will aever increase or decrezse om any singie Chaage
Date bymorethan  Onn
percentage point { 1,04 %) from the rate of interem I have been peying for the precediag period.
(You maust check one box and £l in U ¢ 0 0 priote Limit(s})

{]My interest rate will sever be grestse than %.
[0 My interext rate will sever be greater thas 18,750 % orjessthes 12.250 %*.
(6) Effective Date of Chamges

My new interet rate will become effective o4 each Change Date. [ will puy the amouat of my sew wcheduled
payment beginning on the firs scheduled paymont date after the Change Date uatil the amoust of my xheduled
payment changes again.

{7) Netice of Changes

The Note Holder will deliver or mail 1o me & notice of nay changes in my interest rate snd the amoumt of my
scheduled payment before the effective date of any change. Tibr wotice will include information reguired by lew to be
giver me and also the titks and telephone number of 2 person voo will answer azy question | may have regarding the
sotice.

B. LOAN CHARGES

It could be that the Joan secured by the Secwsity Instrument is subjeci 7o v Jaw which sets maximum joan charges
and that the law is interpreted so that the interest or other Joan charges cobesied of to be collected in commection with
the loen would exceed permitted Buiits. If this is the case, then: (A) any s Jouz charge shall be reduced by the
amoumt necessary o reduce the charge 10 the permitted Emit; and (B) any sums alrady collecied from Borrowsr which
oxceeded permitted fmits will be refunded to Borrower. Leader may choose 10 male Qis refund by reducing the
principal owed under the Note oc by making a direct payment to Borrower,

€. FRIOR LIENS
If Lender determines that ali or auy part of the sums secured by this Security Instrument are msjvct 10 2 fen which
kas priority over this Security Instrument, Lender may send Borrower s notice identifying that Ken. Borrower shall
prompily act with regard to that ken as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agreement in & form satisfactocy to Leader subordinating that Sen to this Security Instrument.
D. TRANSFER OF THE PROPERTY
iIf there is a transfer of the Property subject to paragraph 17 of the Secusity Iascrumest, Lender may requice (11 aa
increase in the curremt Note imterest mate, or (1) ap increase in (o resoval of) the Emit on the amouat of
interent rate change Gf there is » Emit), or {3) a change is the Base Index Sigure, or «ll of these, a5 2 it
Lender's waiving the optio to accelerate provided in pazagraph 17.

ADJUSTABLE RATE LOAN RIDER
m Item 7347 (9111) Poge2of3
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By signing this, Borrower agrees to all of the abowe.

JO% Gommf_ %ﬁm—@‘_

ADJUSTABLE RATE LOAN RIDER
__________ Htem 7347 (9111} Poge3of3
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14 FAMILY RIDER

Locan Number: 771519 ¢ o
THIS 1-4 FAMILY RIDER = made this 30th dayof April, 1997 '

aad i mcorporated s ond shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secarity

Deed {the “Security insuranat’) of the same date given by the nadersigued (the “Borrower”) 1o secare Borrower’s

Note w2

WALSH SECURITIES, INC.

{the "Lender)
of the same date and covering the projeity described i the Secwrity Instrument and located at:

7257 SCUTZ MAY, CRICAGO, IL 60621
Property Address)

14 FAMILY COVENANTS. [x addition t0 18 rovenants and sgreements made in the Secarity Iastrument,
Borrower and Lender further covenaat and agree as foliow

A. ADDITIONAL PROPERTY SURIECT TO THE SE_URITY INSTRUMENT. Is addition 0 the Property
described in the Security Instrumest, the following iems arc sdded 10 the Property description, and shull ko
coastitute the Propetty covered by the Security Instrument: buildie » acrisks, appliaaces and goods of every nature
whatsoever mow or hereafler Jocated in, om, or wed, or isteaded 0 be med i consection with the Property,
imciuding, but not Emited 10, those for the purposes of supplying o distr” xting heating, cooling, clectricity, gas,
water, air and Iight, fire prevention and extinguishing apparatus, sccarity sad 7ocess control apparates, plembing,
bath tubs, water hesters, water ciocts, smks, ranges, stoves, refrigersiors, disZ. wehers, disposaks, washers, dryers,
swnings, storm windows, storm doors, screens, biimds, shades, curtains, and curtair: reis, attached mirrors, cabimets,
panclling and attached floor coverings mow or heveafler sttached to the Projertv. ai of which, incleding
repiscements and additions thereto, shall be decmed to be and remsin s part of (& Property covered by the
Sccurity Insrument. Al of the forcgoing together with the Property described in the Socarity Imtrament (or the
leasehold estate if the Secority Imstrument i on 2 leasehoid) are referred 1o in this 14 7o Rider and the
Security Instrument ss the "Property”.

K USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or maks & change in
the wie of the Property or its zoming classification, waiess Leader has agreed in writing to the chanpe. Borrower
shall comply with all lsws, ordinances, regulations and requirements of any governmeatal body applicable to the (O
Property.

. SUBORDINATE LIENS. Except ss permitted by foderal law, Borrower shall mot allow amy fica inferior 1o
the Security instrument to be perfected against the Property without Leader’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall msintzin inswrance agaiast reat loss i addition 10 the other
bazards for whick insurance is nequired by Uniform Covenast S.

E "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted.
SULTTATE 14 FANELY REOUR - Famtie Maa¥omblin Mar: Usionm Santmment Fom X7 998 (quge | ol 2 pigs)

QRSN ITEM 1790 (410}




UNOFFICIAL COPY




I S

PRI £ 40

E“'lfw.h\

UNOFFICIAL COPY

F. BORROWER'S OOCUPANCY. Unless Leader sad Bosrower otherwise sgree in writing, the first seatence in
Uniform Covenant 6 concerning Borrower's occupascy of the Property is deleted. All remaining covenants sad
sgreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 10 Lender all leases of the
Property and all security depoeits made in comsection with leases of the Property. Upon the sssigument, Lender
skall have the right o modify, extend or terminsie the existing leases 3nd 1o execute zew leases, in Lender’s sole
discretion. As wsed in this parsgraph G, the word “leasc® shall mean “sublease” i the Security Instrument i on 3
fexsehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolitely and unconditionally assiges and transfers 10 Lender all the rents and revennes ("Rents”) of the Property,
regardless of 10 whom the Remts of the Property are payable. Borrower authorizes Leader or Leader’s agents (o
collect the Rent= and agrees that each tenant of the Property shall pay the Reats to Lemder or Lender's
agents. However, Bozsower shall receive the Rents satit (i) Lender kas gives Borrower notice of defank purssant
o paragraph 21 of U Security Instrument and; (i) Lender has given notice 10 the tenant(s) that the Rests are to
be prid 10 Lender or lerder’s agest. This assignment of Rests constitules as absolutic smigament and not an
assignment for additional 1ecrity only.

if Lender gives notice of priuch 1o Boerower: (i) sl Rents received by Borrower shall be held by Borrower ss
trustee for the benefit of Lemde” only, 1o be applied to the sums sccured by the Secusity Instrmment; (i) Lender
shall be entitled to collect and receive a7t of the Reats of the Property: (iif) Borrower agrees that each tesast of
the Property shall pay all Rents due zad wapsid 10 Lender or Lender’s agents upon Lender’s written demand w0
the tenant; (iv) unless applicable law provides otherwine, all Reats collected by Leader or Lender’s spents shall be
applied furst 10 the costs of taking controf of ad managiag the Property and coliecting the Reats, inchading, but not
imniled 1o, atiomney’s fees, receiver's fees, premiavs om receiver’s bonds, repeir and mainteasnce Costs, ISETAROC
premiums, taxes, sssesments and other charges <o the Property, and then 10 the sums secored by the Security
Instrument; (v) Leader, Lender's agents or any judicisll/ ap pointed seceiver shall be lisble 10 account for only those
Rents actually received: and (vi) Lender shall be emtiticd i have a receiver appoisted 10 take possession of and
sanage the Propesty and collect the Reats and profits dezivod from the Property withowt axy showing a5 10 the
madequacy of the Property as securily.

If the Rents of the Property are not sufficieat to cover the oot of taking costrol of aad msssging the Property
and of collecting the Rents asy funds cxpended by Lender for sach ourposes shall become indebiedness of
Bomower 1o Lender secured by the Sccusity Instrament parveant to Usionm Covenant 7.

Borrower represents and warrants that Borrower has not executed awy 7cior assigament of the Rents and has
ot and will not perform any act that would prevest Lender from cxercising as 7igvs under this paragraph.

Lender, or Leader’s agents or a jadicaally appoisted receiver, shall not be reqeared to enter mpon, take costrol
of or maintain the Property before or afier giviag notice of defank 10 Borrower. ‘FHowever, Lender, or fender’s
agents or a judicially appointed receiver. may do 50 at any time when a defaslt ocours. Avy application of Rests
shall not cure or waive any defauit or invatidate sxy other right or remedy of Leader. This 7isonment of Rents of
the Propesty shall terminate when all the sums secured by the Sccarity Instrument are paid i v4

L CROSS-DEFAULT PROVISION. Borrower’s defank or bresch under any aote or sgnsest in which

Lender has an interest shall be & bresck sader the Sccurity Isstrument snd Lender may imvoke any of the
remedics permitted by the Security Instrumesnt.

BY SIGNING BELOW, Borrower accepts and agrecs (0 the terms and provisions containod in pages | and g

of thix I-$ Family Rider. g
7L (sl (Seal) &A_‘M_Jw
JO GOLDEN Borrower JOHNNIE GOLDEN -Barmu"g
(Seal) (Seall®

-Borrower -Borrower

Fomz 300 W99 (page 2 of 3 puge}
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.STREET ADDRESS: 7257 W{E’E‘l QJ:A L C O F) Y

. | arTY: ccaso
TAXNUMBER: 20-29-209-023-0000 & 10-29-409-0d¢/- doco

. LEGAL DESCRIPTION:

1OTS 25 AMD 26 IR BLOCK & IN X. XK. CONDIT‘S SUBDIVISION OF WRST 1/2 OF WORTHWEST 1/¢ OF
WORTHEAST 1/¢ OF SECTION 23, TOWKSHIP 35 WORTE, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS

' 1r LRIV A

Lagalie

LA |
o

9156208
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