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X AFTER RECOROING MAL TO:

Beverly Bank . BEPT-D1 DECDEDING $43. 00

Loan Service Center

& @17 5. Mater Street . TH0012 TRAN 5053 05/09/97 15:44:00
< Wilmington, IL 60481 . %13 CG X-P7-F2P9PZ

COOK <AUMTY REIRDER

f% iN# 5006270
?{ {Space Above This Line For Meconding Dets]

S MORTGAGE 360

O THIS MORTGAGL { S2curily instrument’} Is given on May 2, 1997 . The mongagor s
‘\MI FLANAGAN, 2. SINGLE PERSOM, NEVER MARRIED

{Borrowsr”). This Securlty instume tisdlvento Baverly National Bank
, which is organized and
eadeting under the lans of the thvilrd States of America . ahd whoss address is
417 S. Hater Street, Wilmingtom, 1. 6048}
CLander). Bomower owes Lander the principsl km o’ Seveaty Six Thousand Five Hundred
Dollars and mo/100 Dollers
- wm, L&*,;,*z.‘:umm" ovarts, i e 18 datt. it pa sarke: aus
e,
payable on . This Secize; instrumant Secures b Lander: (a) the
mdummhnmmmw 24 renewals, wxdensions and modiicaions
h}hmddﬂ'm interest, acive 't uncler paragraph 7 10 protect the
this Secustly instrument; and ¢} the parformance of L'onraer’s covenants and agreements
mmmnm&rumm 288 harsby mongape, grart and
the Sollowing deecibedt property located in m

IT B OF BUILDING 13 IN FAIRMAY MEADOWS camlmm, AS DECIPEATED ON A

m; :

gﬁ

PART OF THE MORTHMEST 1/4 OF SECTION 25, TOMNSHIP 37 NORTH, RANCC 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RXCOAED
JAUARY 31, 1995 AS DOCUMENT 95071108; WHICH SURYEY IS ATTACHED AS RTBIY
“8" T0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 95210229, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.
P.IN. # 24-25-209-008-1018

whichhestheaddressof  1222] SOUTH FAIRMAY DRIVE . BLUE ISLAND
{STREET} (1Y)

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 314 /%8

a4

47
o1
R
OF LOT § IN FAIRMAY MEADOWS SUBDIVISION, BEING A SUBDIVIS /P& OF "‘%
V]
N
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Sorower anw Funds hakt by Lander. ¥, under parageaph 21, Lender shall acquire or 3ot the Propenty,
m.yguumﬁ%aﬂdhm;“ Funds heid by Lander at the time of
accuisiion or sale a8 2 ovedit ageinet the sums sscured by this Ingtrurment,

3. Application of Peyments. Usisss appiicable law provides Gtherwise, alt pRyrents receved by
Lender under paragraphs 1 and 2 shell be applied: first, 10 a0 prepsywent charges dus
secand, $0 amounts paysbis under paragraph 2; thind, 10 infereet dus; fourth, 10 principel due; and laet, 10
any luis chargis dus under the Nols:.
o

& Changes; Borrowsr shall pay al e, charges, fines Imposhions
abusbis 1 e which may sliain priority over $his Securty instrument, and
uwvm,!wmﬂmimdﬁnhhm i paragraph 2, or B
ot paid in thas anner, Sorrowes shall pay them on 10 e parson owsd paywment. Bomower
sini a0 Lender ol actices of amourts 10 be peid under this parageaph. ¥ Bomower males
thess paymenis «=¢.2Y, Bonower shall prompily fiumish 10 Lendier receipts svidencing 1he peyments.

Sarvower shall oy v pily fien which tas over this ngirumert uriess

fnatrument. if Lencler determines £t 2~ part of the s subject 10 8 fien which may attain priorty
over this Security Instnumert, Lender {sey give Bormower & nolics identilying the llen. Borrower shall satiely
the flen or take one or movs of the action? &'t forth above within 10 days of the giving of nolice.

. Homnd or Propucty insumace. B.w.r.er shall eep the improvements now sxisting or hereeler

sracted on the Property instured againet ioes by ire, hazasds inclucied within 1hs Svm “sxdended coverage”

harads, inchuding Soods or Sloodin 4, & r which Lender requires insurance. This insrance

shell be swintained In the amounts and for the 2yods et Lander criires. mmm:
not

Al insuzance policies and renowels shall be accepiable 25 Lender and shell include
mongage clause, Lender shall have the tight 3 hold the policies and /anu wais. ¥ Lender requires, Sorrower
umwnmsmdwmmmsumuumam
Sorower give prompt notics 10 the inewace camier and Lander. " der may make proot of es ¥
aot macie prompily by Borower.

Urdess Lender anct Bowower ctherwiss agres in willing, insurance pruce=%s shall be

spsioration or sapair of he MIuMunﬁbwmx‘:ﬂ
Lander’s securly is not lessenad. ¥ the sestoalion oF Mpak is not sconomically fesibie or Lender’s
securly would be iessenad, the insusance procesds shall e applied 10 the sums 8e0=* . this Ssculty
instrument, whether or not then dus, with any ewdess paid 10 Barrower. ¥ Barrowsr abandz4” the Propesty,
ot <oss nct sawwer within 30 deye 2 nolice rom Lander that the insurance carrier has alie «a 10 sollle 8
claim, then Lander may ccllect the imusance procesds. Lender may use the procesds 10 repal 07 resions
the Property o 10 pay sums secired by this Securily instrument, whether or not then dus. Yne 30-dey
period wil begin when the noice s ghan.

-]

15C/CUDTIL/ /080430 1440000)-L. PAGE3IOF S
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iNg 5008200

38, Condemmation. The proceads of any swasd or claim Sor dasages, dinect or consequaniil, in
conmaction with any condemnation or other iahing of of the Proparty, or for corveyance in feu of

mmmmamwnmmnmuuwbu

tUnisss Lander and Bomower other.s agres in wirlling, any sppiication of procesds 1o principef shal
a0t edend or posipons the dus dete o the sonthly payments referred 10 in peragraphs ¥ and 2 or changs
the amourt of such: payreents.

11. Bomower Not Relessed: Farbasnnis Sy Londer Mot 5 Walver.  Extersion of the ime for

payment or moclication of amonizstion of the sums 7=cus by this Security insirument Landier
namh“d“ﬂﬂqmb“hmd"%u
Yy

the e

sccessor in lieest or seluee 10 silend time for pey’ O othetwiss modily amontzation
mw?%mwr‘?“’?mmmgw
SUCOSNNOTS In interest. Ay Sothessencs by Lender i exseciein 72 remedy & walver
or prachxis the emecies of any right or remedy. 4

12. Sucossscrs anit Assigne Beund; Joint ond Seversl Lishil ty; L~o-signers.  The covenants and
agresmants of this Securly insirument shall bind and benefit The suct7.~”>vs and assigns of Lander and
Barrower, 1 the provisions of 17. Samower’s covens s 723 agreaments shell be joint
and seveal. Borrower who co-signs Shis Securlly Insirument but doss 72 sweculls the Noke: {a) s
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secuvel by this Secwurlly LS ) procosding and sale of the
notice shall further inform Boerower of W 7248 10 reinainle afier acceleration snd the 0 sesert
in the forecioawe procesding The 2en-2u @07 of & delaulk or any other delenss of v

-

acceienaiion and foreciosurs. ¥ the defaull I T.q tcurvd OR o7 Seiors the dak specilied in The aolice,

23. Waiver of Homestead. Borrower waives all right of homastead &7 2-sion in the Propesty.

0. Miders to this Secorily Instrument. ¥ one Or mons ricers sre snscutie.s I/ Borrower and recoxted
mwgmwnm“aw:ﬂd-m anhdﬂg:ﬂbl
incorporased amond supplement the covenants agresnvis Securkty
Ingivument as ¥ the rider(s) were & part of this Securtty instrumernt. {Check applicable borsl]

¢ '
2

(] aguutatio Rae e X} Condominium Moer {7 1-4 Famiy nioee 23
[7 Gradumed Payment ider ] Piamad nit Deveioprment ider (] Biwseldy Prymensider 1
3 saicon ider {J Rate improvement Aider (3 second Home Aider 3
[ omerts) fapectyy N
>
ILLINOIS-SINGLE FAMILY—FNMA/FHUMC UNIFORM IS TRUMENT FORM 2016 9/9¢
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FLANAGAN, JOHIX IN# 5006200
ADJUSTABLE RATE RIDER
{1 Your Trosmry inden~fote Cape)
THIS ADJUSTADLE RATE MOER s sade this 2nd  dey of #ay, 1997 ,and ls
T St e o o T e b Bt o S
Saorower’s Rate Note (he “Nows'™) o mlyﬁz:timi Bank

dhm&mmnmmhnmmaﬂwr

12221 SOUTH FAIRNAY DRIVE,BLUE ISLAMD,IL 50406
PROPERTY ACORERS]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
MATE ANG Tt MONTHLY PAYMENT. THE MOTE LAMTS THE AMOUNT THE
BORROWER'S w/<£7EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE SOARC &% MUST PAY.

ADDITIONAL COYENANTC - o addiion 10 the covenants and agreements mads in the Securlty
instrument, Borrower and Lander £athe” ~ovenent and a0es as follows:

A. WITEREST RATE AND MONTHLY PAYMENT CHANGES

The Niote provides for an iniiel imeet 2cof  7.7500  %. The Nots provides for changet in the
Miesest rte and the morthly payments, s &2 ¢
4 IMYEREST RATE AND MONTHLY PAYMENT OD°2NGES
A} Change Delee
The interest rale | will pay mey ange onthe it &y of  Jume, 2000 , and on that day
svery 125h monih therealter. Each date Gn which my inda e rete could changs is called a “Changs Dae*
@) The index
m?‘hnmm%mmum*nmdmum Th':‘ﬂ;‘u'hh
wouldy on United Stales Treasiry secariies ackusied °2 & constant matrly , O
mmbyhﬁdumm The most secert in fax J1re avaliabie a8 of ’.6
days before sach Date is called the Current indec” The Inkal Tovit index valuels - %
¥ the Index is "0 awpliahie, the Nole Hoider will choose a “w. irdex which is based upon
informetion. The Note Holder wik give me notioe of shig choice.
&lﬂtfﬂ'ﬂmm!‘ﬁ&m’tﬂm intoreat rale iy 92500 Two and
wwy now ad i Ao DL
Three / TS percertage points {  2.7500 %] 107 Curent incex.
The Nole will thers round the result of This addision 10 the neerest ons-sighth o o'«
mmwnuwnwmm&%mm; ny how
The Note Hoider wilt then determing the amount of the morthly payment that would be sucient 10

unpaid that | am expacied 10 owe at the Change Dute In kil on the maturlty date st
m'-'ntlt -m:nm%nmaumﬂuummﬁ
my morghly

payement.
gm‘ mhd“ e frst Crange Datewill not be Jreslerthan $.7500 %
raie | amy opya nat .
:yohmm n:;ym }mw’:m-' m%muhmﬁm:;mmm
more
brhmuz-md: My irdseast rate will nover Degrasier s~ 13.7500 %

MUATISTATE ADJUSTARLE RATE NOER PAOE 1OF 2 roma site 398
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LN# 5006200
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER s made this 2ad  deyo!f May, 1997 Landls
Wm““hdﬁbm“mh {'I‘):dd!’m%m
Borower's Nalelo  Beverly Ltimﬂ#’ Orrowsr'} 10 ecuss

{#he ‘Lender’) of the sesms cate and covering the Property described in the Securty instument and iocased

®
12221 SOUTH FAIRMAY DRIVE,BLUE ISLAND,IL 80406

FPROPFERTY ADONESS]
The ¥ w<iuies a unk in, Sogether with an undivided interest in the common slements of, 2

pOtinown as:
FAIRNAY MEADOWS COMDOMIKIUM

NAME OF CONDOMINIIM PROJECT]

“Condominium } -« the ownars associetion or other ertlity which acts for the Condominkan

e “Owwrs w5 hoids e 10 propedy for the benelt or use of is members or

shassholders, the Property sieo ~vatles Bormower’s interest i the Owners Associstion and the 1ees,
procesds and benefts of Bowowsr’s iv et

CONDOMENEAE COVENANTS. in 4d7/n 10 e covenants snd! agreements mads in the Securlly
inesrument, Borrower and Lander kriher oM 7.7, and agres as iollows:

A Congominium: Obligations. Borrows. sh»® al of Borrower's cbiigations under the
Condominkuim Project’s Constiuent Documents. T "Ca Documents” are the: §§ Declarstion or
any other document which crestes the Condominium 2.0y ct; () by-lews; (I8 code of regulstions: and §
other squivalent documents. Borfower shall promplly (o, when dus, all duss and asesssments imposed
pursusnt 10 the Conetiisnt Documants.

B. Hamed insursnce. So fong as the Owners Associe’os maintaing, with & generally acospted
Ineusance carrier, & “mester” or “blaniat” policy on the Condomin 2 Prolect which is saliglactory 10 Lender
and which provides insuzance humuuwnmwnmm
requires, inchuding firs ! harande within the lerm “adended s.stage.” then:

& Londer walves the provision in Unliorm Covenant 2 for the i ovbly payment 10 Lender of the
youly promium kntalimants for hazass inmeance on the Property; and

# Bomower's clifigation under Unlioms Covenart 5 10 maintain hazavd Inassnce coverage on the
Propaty is desmed setiefied 10 the adert thet the recuired coverage is pnvided by the Owners

poiicy.

Sorower shall Lender prompt nolice of any lapes In required hazard Insuranc. /Avage.

hhmﬁ%d“hﬂmmﬂhhd“uwﬁ%a
uunw::uu:aa%mm&mmg%mm
m w‘ M M ame mﬁ wal xm
instrumers, with any excess paid 10 Somower.

€. Public Lishillly inmmance. Borrowsr shall ik such actions as mery be ressonable 10 ineure thet
the Owsars Association maintsing & public Jabilty insurance policy acceptable in form, amount, and sutent
of covesage 10 Landier.

D. Condemmalion. The twocseds of any swesd or cleim kor demages, direct or coneecuential,
MhmhMﬂqmq «“Mddmmf
whather of the unll or of the commen slements, Or ior any conveyer.ce In Sew of are haveby

and shalk be paid 10 Lender. Such procesds shall be applied by Lender 10 the sums secured by

e instrurnent as provided In Unlioms Covenart 10.

Multotete Condominiem Rider—Single UsniNorm instrument  FORM 3140 9/90
1SC/CRID*/ 5404/ 3 100]0000)-L. AGE 1 OF 2 PEVIED 3

waﬁzc X
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