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ASSIGMENT OF RENTS Q&
asrried to Mazv Ann ﬂluine\ married to min Carthy
THIS ASSIGNMENT OF RENTS 18 DATED MAY 2, 1907, 7 ween WLLIAM F. GRLESPE and JAMES A
GLLESPE, whoes addrees s 538 LATHROP, FOREST PARK, 7. 85130 frelerred o helow as “Granler™); snd
COSMOPOLITAN BANK AND TRUST, whose sddrees Is 301 K. ScAW- STREET, CHICAGD, . 80610 freferved
5 bolow 28 "Londer*).
ASSIGMMENT. For velushie considersiion, Granier aseigwe, granis & corinming sscwrlly interest in, and

conveys fe Lender off of Graniar's righl, Ule, and iberset In and o the 222 Yrom B
Preparly localnd in COOK Counly, Slele of Mindis: Y2152

F
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THE SOUTH %72 OF LOT 18 AND ALL OF LOT 19 8N BLOCK & I THE SULOIVA10K OF BLOCK 4
NORTH 10895 FEET OF THE EAST 1973 FEET OF BLOCK §, BLOCK §, THZ SCUTHWEST 14 OF
SLOCK 7, SLOCK § AND 15 AND SLOCK 18 EXCEPT THE WEST 39 FEET OF 172 JOUTH 128 FEEY

The Meal Proparty oc s address is commenly lnown 8¢ 36 LATHROP, FOREST PARK, I GI130. The Reat [,
Proparty tax idensicaion number is 15-13-400-014. &

DEFINTIONS. The following words shall have the following meanings when used in this Assignment. Torms not
mmmmmumummnmmiﬂumw
Code. All relerences 10 dolier amounts shall mean amounts in iawiut money of the Uniled States of America.

The word “Assignment® means this Assignment of Rents betwesn Grantor and Lender, and
includes without imitation sl assigr ments anc security inkerest provisions reiating 10 the Rents.

Evest of Deleait. The words “Event of Defaukt™ mean and inciude without fimitation any Of the Events of
Defauit sat forth below i the secsion tisied “Events of Default” ﬁ
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Graster. The word “Grantor* mesns WILLIAM F. GRLLESPIE and JAMES A. GRLESPIE.

Intchivdnass. The word “incdebladness” means il principel and intersst payeble under the Note and any
amouris expended or advanced by Lender 1o discharge obiigations of Granor or swpenses incurred by Lander
¥ enforce abligations of Grantor under this Assignment, 10gethar with intersst on SuCh SMOUNS &8 Drovided in
this Assignment. i adidilion 10 1he ote, the word "indebladngess” inciudes all cbiigasions., debls ans lebiiies,
plus intereet thereon:, of Grartor 10 Lander, or 2w ong or more of tham, a8 well as all cleime by Lander againet
Grantor, or arvy one or more of them, whather now suisling or herealier arising, whelher related or wwelated
he purposs of the Note, whether voluntlry or otherwiss, whather dus or not due, abeoiute o continpent,
Nquideted or unliquideted and whather Geantor muy be leble individually or joingly with others, whether
cbiigated as guarantor or aiherwise, and whether recovery upon such indeblednses may be or heresher may
become barred by any stanne of kmimions, and whether such indebiednest may be or haresher may become

Londer. The worl “Z.ander” means COSMOPOLITAN BANK AND TRUST, s successcrs and assigns.
Mele. The word “Nue”™ Mmeans the pramissary now of credit agreament deded iay 2, 1987, in the eriginel
principel ameunt of 9.2089 fom Grargr 10 Lender, together with ail renewals of, sxiensions of,
modifications of, refinanc.nys of, consolidations of, and subsiiulions 10r Whe Dromissoly NN O AQTESMent.
The inderast rate On the NOI 4 2 veriabie interest rate besed upon an index. The index Currenily is §.500%
por anum.  The imterest 1als « be appiied 10 the unpeid principal balance of this Assignment shall be of a
raie of 1.250 percentage poinifs) ov=: *x index, resulling in an inliiel rase of 9.750% par asnum.  NOTICE:
Under no circumatances shall the interse aay on this Assignment be more than the maximurs rase allowed by
sppliicabie lewr.

Pve . The word “Property” means the vur yroverty, and all improvements thereon, described above in
lhiﬂuazigpmnuﬂhdﬁumﬂﬂumir;wmmhuuuawﬂwsﬁnmuddnnhiu

fRelaled Documenis. The words "Releied Documents” waan and include without limitaion all promissory

NS, credk kuuqnnunumﬂmmmm’qrmuuswtmﬁglnunluunnm
LA whather

:aarmd:gzﬁgzldsggzh-umﬂhqnul and documents, now or herealer

Ronls. The word "Renss” means all rents, revenues, income, ic:«s, pr¥s and procesds from the Property,
whether dus now o jater, inciuding without fimitalion aif Fonts #ois o ‘sases descrbed on any exhibit
amached 10 this Assignment.

ol obiigations under Astignement. Uniess and uniit Lender anerciess s 1%’ 10 collect
e e W‘?&“”?ﬂ'}“‘&”“‘#”u Gmgr:: -
d!nﬁgnaﬂnMuam:hlnu Lmﬂﬁa&nmahuuul H-uiha

gglah.Gmﬁ::aﬂﬂggsﬁulnﬁ:thu:?dnn!dnﬂ&klmlnm-nnhmum
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Ihhhﬂgaﬂg:tthhnmunwuuuﬂnn«mnmmﬂnﬂmn»uwuﬂnumnﬁww
Mo Farther T: A wil . O othvirwiee of arvy of Granior”
to b nuh;@mmrhggntnqnlunuru dispose of any 's fights
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DEFNAY.

Each of the following. at the option of Lender, shall constilule an event of default {"Evert of Delault)

under this Assignmant:

Delonlk on Indobiodness. Fadlure of Granior 10 makie any payment when due on fhe Indebledness.

Dolault. of
w“ , Fﬁnnmhh.mm gmmMMwm
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THA ASSIGNMENT OF RENTS,

AND EACH GRANTOR AGREES TO ITS TERMS.

Mw.\ t.)nv.vbnurw
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF  iLLinlis }
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On this day belore me, the undarsigned Notary Public, mmmﬂamum
A GRLESPE, 10 me Inowm 33 be e individusls described in and who sxecutad the Assignment of Rers, and

acimowiedged hat Shey signad the Assigwment as their free and voluntary act and deed, for the uses and
PUrposes thersin 1. Noned,
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Notary Public, State of lilinols My Com* ey
i *1 Eenirgs 51234 N

ussnm.mus.anlm.vw.mg 1747 CFi ProServices, Inc. Al rights reserved.
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