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ASSIGNMEYNT OF RENTS

THIS ASSIGHNMENT OF RENTS 16 DATED MARCH 28, 1347, Yelwesn WEST ROOSEVELY ROAD CONP.,
whose address is 5500 W. TAYLOR STREET, CHICAGO, I 74748 jrefenred ¥ Delow as “Granlor'); and
AUSTIN BANK OF CHICAGO, whoee address is 5545 W. LAKE STRZTT, CHICAGO, I 60644 frefored o
halow 88 “Lander™).

ASSIGNMENT. For velusble comsideralion, Granior sesigne, granis & LViving securlly inferset in, and
comveys 1o Londer all of Grankor's vight, iie, ang interesl in and 15 The Necis; Tom Bhe llowing deacribed
Properiy lecales in COOK Counly, Stale of Binois:

SEE ATTACHED 3"

The Real Pregerly or s addrees is commonly inowm a8 §737-41 W. ROOSEVELY RD 25747 W. ROOSEVELT
AD. 51313 55TH STREET, CICERO, & 0844 The Resl Properly tax idenilc'a' number s
16-20-204-004;16-20-204~003;16--20-204-002: 16-20-204-001;16-20-204-008; 18-20-204-010;15-20-204-01%.

DEFBETIONS. The following words shall hawe the iolioning meanings when uesd in this Assignment. Yerms not
gtherwiss definad in this Assigrmant shall have 1he meanings allsibuted 10 such terms in the Unllorm Commerciel
Code. All relerences 10 doliar amounts shall mean amounts in lewki money of the Uniled Stales of America.

Assigament. The word "Assignment” means this Assignment of Rerts between Grarktr and Lander, and
inckuies without limitation: all assigryments and securlty interest provisions relasing 30 the Rents.

Exisling indebiodness. The words “Existing indebisdness” mean an existing obiigasion which maey be
sacured by this Aesignment.

Evert of Dolaull. The words “Event of Defaull™ mean and include without mitasion any of the Events of
Delaukt set forth below in the section tiled "Everss of Delautt.”

Granlor. The word “Grantor” means WEST ROOSEVELT ROAD CORP..

indsbindnsss. The wordt “indebDiaciness” means aff principel and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge cbiigations of Grantor or Sxpeness incurred by Lender
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10 enforcs cbligations of Grantor under this Assignment, 10gsther with intereet o such aMouUnis a8 Hrovided in
this Assignmant. I addilion 10 the Nots, the word “Indebledingss” includes all cbiigations, debis and labilies,

|
|

Lender. The word “Lander” means AUSTIN BANK OF CHICAGO, iis successors and aseigns.

Mels. The word "Nole®™ mesns the promissary nole or CredR agréeement daled March 20, 1907, in the eriginel
principsl amow? ¥ SITRO0RES frorm Grangor 90 Londer, 0osther with 2 rendwals of, exiensions of,
modiications of, rewwncings of, consolidations of, and substiiutions for the promisscry NOS OF Agreament.
The inerest rale on 14 )icle is 9.500%.

fenls. The word “Rents™ means all rents, nV/2s, income, issuss, prolts and procesds from the Property,
whather dus now O Jaler, including without L=40n o Rents Fom all j0ases descrbed on any exhibi

sitached 10 this Assignment.

THIS ASSIGHMENT IS GIVEN YO SECURE (1) PAYMENY (F THE INDESTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE #4CTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 18 GIVER AND ACCEFTED 74 719 FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. clherwiss Jan Related Documwnt,
: m, . Excut a8 o hlﬁ‘:yl_l} or sy —
gﬁn‘d swu-uuﬁmaa-imwmmumnm
mwd‘”mnu’%nm&m &“"W%"&“‘”
Eu""m'” e e Faras Sl ok e e s

LENDER'S WGHT TO RENTS. Lander siall heve the richt at v Sime, and even though no defaul
ﬂ%m“%%m@% For ¥ia pumose. Landar @ harary

E*illnnz ww uﬂ% of the - demand, collect and 1aceive
from the tenants Or Yo asy . habie . 3 of he insbiule and carry on ail legal
mmsgﬁwﬁgm.&mmw'um “‘mm

Maintain She Properly. Lander Progety 1 maintain and heep the
e B o e e B et ARang et Scuspmmert, S0 of

| 2y
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DEFAULY. Each of the following, at the option of Lender, shall constise an event of default ("Event of Defauk’)

der this ASeyIment:
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rw Assignment by 0reement
wwm&z:;“%qag %&:nh&m‘gmdw.w

mn:m#m%”m.waﬁ © be inveiid or
L% 3 nch shall not render invaiid or
w:»x);} “m [ ] mmm shall be

Mincls.
Eincle.
Mulligle Pucfios; Corparsie Authorlly. Al cbiigasions of Geantar under this
persong

Time Is of the Esetnce. Time is of 1he ssees.c% = the performance of this Assignment.

tﬁdwqa Granir_ v relosses and waives all benolits of he
homestend sccawption lewe of suam"fi’vmmm A&'ém

CONTARED'R 1343 Aemamens mm”'mmmﬁvg\%ﬂvﬁms DAL SIGHTS O REDEMPTION

FROM SALE UNDER OF v/ SEHALF OF AND
ol LR ST e R A G T Bre

:

TO THE DATE

GRANTOR AGHEES TO ITS TERMS.
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On this dey of , 19 ZZMuuwmmm
sppeerad JOSEPH CREDEDIO, PRES/SEC.; and JOHM C. CREDEDIO, V.F. of WEST ROOSEVELY ROAD
CORP., and known 10 e 10 be suthortzed agenis of the corporalion that execuled the Assignment of Rents and
acknowiedged the /eignment 10 be the free and voluniary act and deed of the corporasion, by authority of s
Bylaws or by resciusn of i bosrd of direciors, for The LSS and purposss thersin mentionsd, and on oath staled
thet ey e ailho v this Assignmert and in fact the Assignment on behalf of the

PR L -

L . Nesiding ot
i and for The Stats o7 -

My commission ecpires /=)~

LASER PRO, Rleg. US. Pat. 8 TM. OF., Ver. 323 () 1967 OF ProServices, . Al rights reserved.
M-G16 WRRC.LN}
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0T § 10 13, BOTH DNCILUSIVE, IN BLOCK ¢ IR JMEES U. NEDEN’S ADBITION 20 NAMEN
PARK IN THEL NORTREAST 1/4 OF SECTICE 20, TONNEKIP 3% NONSK, BASGE 13, EAST OF TIE
TEIED PRINCIPAL MERIDIAR, IX COOK COUNTY, IILINNIS.
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