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ITIRMNK, FIB G/O CITICOND
2036 NORTH QUTER FOKTY DRIVE \2 o 10: 55

T. LOUTS, MISSOURT 83141 -7 o
COOK county
RECORDER RESOROENS 1570
ST. LIS, MDD €3141 ROU.‘NG MMBOWS
| ) FURCHASE MONEY £HA Cons 30v.
tate of Wiinsis MORTGAGE | 131:8669292-2038
7501000822

THIS MORTGAGE ["Sccarity Instrmme 2”) is givon om  APRIL 16, 13597

be Morigugor is
(TCHARL J. CHROUSER AND LORI i, CHROUSER, HUSBAND AND WiPE

redrick R Schuessler and Sharor § Schuessler, Husband and Wife

931 MARIGOLD, HANOVER PARK, ILLINOIS £0103

"Borrowes™). This Security Instrument 35 gives 10
ITIRANK, FSB C/0 CITIOORP MORTGAGE, INC.

*

vhick is organized sad cxisting uader the laws of THE UNITED STATES OF &4 @RICA . and
done addeess s 180 GRAND AVENUB

AXLAND, CALIFORNIA 94612 {"Lemder™). Borrowes owes Lend er ¥ag principel yem of
)NE HUNDRED FOURTEEN THOUSAND FIVE HUNDRED TWENTY

AND 00/100 Dollas (U.5.8 114,520.00 ).

his debt is evidemcod by Borrower's mote dated the same date a6 this Socurity Instrament {Tiwax®), which
covides for monthly payments, with the full S, if not paid carliey, duc and payable caMAY 1

2027 . This Security Iastrumsest sccares 10 Lendes: (o) the repaymmt of the debt evidoncod £ the
lote, Wilh istcecst, smd all rencwals, extomsions and modifications of the Nole; (5} the peyment of ail other svam.
vikh interest, advanced Wiy paragraph 7 so profect the secucity of this Secwrity Intrument: aud () the performeace

X 765
A Ml M 4% 97329138

Mail to!
(gzox TITLE COMPANY

23 5. SECOMD 3T,
ST. CHARLES. 1t BQi7e
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If the amownts heid by Lender for Escrow Kems exceed the amownts permitiad 10 be beld by RESPA, Lender
shafl account 30 Botrower for the cxoces funds 2 roguired by RESPA. if the amounts of fonds heid by Lender at any
time are 8ot sufficient 10 pay the Excrow llems when due, Lander may notify the Borrower snd require Bosrower %0
seke up the shortage as permsitied by RESPA.

The Escrow Funds are pladged as additional security for all sume sccwred by this Secunity Instrument. [f
Borrower toaders 40 Londer the full payment of sl such sums, Borvower’s accomst shall be credited with the balence
semaining $or all inatallment itemns (2). (b), and (c} snd sy moctgage inswcance premium installment that Londer hae
a0t hecome chligated 1o pay 10 the Secretary, sad Lender shall promptiy refund any excess funds 10 Borrower.
Immncdiately prior to 3 foreclomare sale of the Property or its acquisition by Lender, Borrower™s accomnt shall be
credited with any balance resssining for all imstaliments for itoms (2), (b), and (c}.

3. Applicatios of Payments. All pryments undec paragraphe | snd 2 shall be spplied by Loader as follows:

Firg. to the v atpape insursace preasum 1o be paid by Lender $0 the Secretary or to the moathly chacge by the
Secretary mstead of @ swouthly morigage insursace premsios:;

Sccond, $o amy \omir, spocial asscesmonts, loaschold payments or grownd remts, and fise, flood md other hazand
Esarance preaime, & togacd;

Third, to interest due w5 #e Note;

Fourth, to amortization of 4. priacipal of the Note; sad

Eifth, to lsic charpes dwe wader = Note.

4 Fire, Flosd sud Other Haxa? #.owrmnce. Borrowey shall imwire all improvements on the Property, whether
80w i1 cxistemoe or subsoquently erected, agamt sny hazards, casmities, snd contingeacics, inchading fire, for whick
Lender requires imsurance. Thic insuraace <hw’! b maintained in the asousts and for the periods that Lemder
roquires. Borrower shall also mewee all improv-z s o the Property, whether aow = cxistence or subsoqeently
erecied, against jous by floods o the exiont requin’ #« the Secretacy, All incrance shall be carried with compandes
approved by Lender. The inmrance policics and any 12mev-2's shell be heid by Lender and shall include loss payable
Slawecs in favor of, and s & form accoptable 10, Lemder.

In the event of Joss, Borrower shall give Lender immodi we #otice by mail. Lender may make proof of loss if mot
made promptly by Bocrower. Each issursace compasy concernid s Sereby authorized and directod 30 smkcc payment
for such Joss directly 10 Lender, imtcad of 40 Borrower sad 10 1707:c joimtly. All or sy part of the inswrance
procends way be applied by Leader, at its option, cither {8} 10 fic rolv 3%58 of tc indobeednces wader the Note and
this Security Instrament, first 10 sy delinguent amounnts appliod in the orde’ = yaragraph 3, and then 10 prepayment
of priscipal, or (b) 1o the rostocation or repeir of the dammgad Property. e spplication of the procesds fo the
Mhﬂueﬂdamhhﬁeo{&eﬂywﬂmnm»-mz
change the smount of such peyments. Any excess insurance proceeds over s sl qwired 10 pay all outstanding
indeitodacss mader the Note sud this Socurity Instrasscnt shall be paid 1o the entity legiily axtitied thereto.

In the cvent of foreclosmre of this Secarity Instrumsent or other tramsfer of tite 10 s Pror-rty thet cxlinguisies
the imdebtedmess, all right. title and isterest of Borrower i and o inswrance policies in forr: dhall pass 10 the

5. Occupancy, Preservalion, Maintcsance and Frotection of the Property; Barrewer’s Lrs Application;
Leaschalds. Sorrower simlf occupy, establish, and wee the Property as Borrower's priacipal residonc withia sixty
days sfier the execution of this Security Instrumaent (or within sixty deys of a later sale or transfer of She Property)
and shell continge 1 occupy the Property a5 Borrower's priscipal resideace for of least cme year sfier the date of
occupancy, waless Lendes determaines that requirement will came naduc Sardehip for Borrowey, or saless exiemanting
circomstances exist which are beyoad Bomower’s costrol. Borrower shall aotify Leader of msy extcavating
circumstances. Borrower shall 20t comsait waste or destroy, demage or swbstantially chenge the Property or allow the
Property to deteriorsie, ressonshie wear and tear excepled. Londer may inspect the Property if the Property is vacant
or shendoned or the loas i i default. Lemder may take reasonshle action 10 profect aad preserve such vacast

K KF

97329338 %
qﬂﬂ L] Page3 et -~




UNOFFICIAL COPY

no Bty m“

=,

mhmqﬁwﬂppﬂumﬂwm Lmsa‘pm
o0d o e pom {PX-10CT DS 21 761 0 Y TOunmen omode s g-ann X 0
@yt oonog Supap) ey spmondis iq prpmUd J: ReR per] “Eenbly W) WP, 25 O
" (ANOes P
pommpuec suomubuec spo iee muagied ot ‘alep ump jo pouad v sop ‘S Ag syEEep Jemodrog ()
30 ‘yosniind KpqUucaR 1008 20 )0 24P ONp 25 w8 50 0f o0
yoomangut Ly sng ig prambas wewmind Sppmods Am yuy m Aud oy Sunmy S sgpagey meiieg (1)
F AR KUI0s S K POIRIGE SOSS e 30 By W Jeuind spmpum Jnbos ‘Tpmegep
mwaied yo 2wec 34 72 ' Lrmpseces oy Ko pomem sonsmIas Sy pepmn s $deoNs *SUm MgUY) UG (%)
"M ) BUERIPIOY Iy IPEAGES) ‘¢,
Kampsoeg g (q peruowne selaegs pu seng 100 A3E QU ey 'S
“20uew Jo Suirdl 209 Jo siap 0F IRgIe. e
WI0) I TMONO SUP JO SO X £ TYN 10 BN WP ST PO JeNeliof WR X SNNNP! 20NN ¥ smolieg
il fm wpur] ‘Eewmmaem) Ausor; W B0 Auod et A0m Py WY 2 8 Deige u edey % o
wod oy Joup SOBERINP JPUNTY 31 TR0 ARIoeS SR OF W 20 SRRNSORs JpRr] o Kseomps Jusumesle
U MK M) )0 NP 2R WOl RN (3} 30\ 180K P JO Jrecioyus g iwed o) snie Sewnde 9, epeery
op = Pmm sSupecosl piey ‘w wy 2 1 Seaoioge wewlie spwegep 20 ‘g ey 2p ey peel W PO
Q) 20pur] o1 sppuler NUUE ¥ W WN M) 2 7o souslugo 9 Jo ymisd p o Sestim w sl (v)
NMSLION TN JeIERATN Anures sep 20 Kpss ol e omps s Lo slowpmp {pdecid guy weaiseg
~apquied JUE 2= ApeNpem 2 e ‘Nper'] )0 Sondo 3p 3 PN ‘A
MON HP W JUIMSCIANP JO AP I WO PN NG WIS TIENOFY L] IMABAIIN QURONS W 4q pooes
5§ PN JNOUOE J0 WP JPEOIRPEE B8 JMO0ey U YiuiBu 00 wap Jopum sepur] Aq peuImp wERem iy
-7 winsSused Bt pONOORNE SN 2P0 PUS FoURNISE P ¢ 1w )0 yeind Sepapm doigd 2p B
s, ;epur] pun Kyedacg g Jo e g eecad of Kremecoms m aawy: ind pus op ivm separ] sey ‘(smcnmpbes
20 Saq sasegme 08 30 oOEERepRCD 30y “Kndnrgmg 5t Smpescoid ¥ 53 £78) Auedaid Jp W TPU 3 Iper] Peye
Apeoguiln ivm yig Smpeecoid plie) v 3t 200 10 WIWANNE] ARINS Y & WO NIMIIIE PR IR
oo Lev muegaed op spwg 30 7 ylusdused g prowmbe: sowind 2 20 RESE. 7.eup TR Of SISy ALY 3§
-‘syusuniad sovp Jmoweps
ninoss seper; o g {pdmosd g amoiscg wombel 3 0pR0T wodn ‘iredril MR B PNNT 3 NpOr]
pogm Jpemape puow iod o) ampy 57 Tomied 33 pawc 51 pRpn Lnee 25 0 ApUMP W 50 seenlie Jap
hvd gup muciog, 7 yindevwi w prpwpom you 3 e seotmeodust puv sewy ‘sellwp (o Rowm o RO
i ind gup sscuog ldery wp w W S PRI 0 weONy pur Basuey & i) ‘L
"omsag pepwe Afeliog \nue 3 of pRd 2q IR AT w uumosg
NP PUR NON, S IPUR OUPNPPR STMPEHIRC I¥ 53 0F parmb WWOWe BE oA Jpescad weows oy wmemind
P 30 yemowse aup 3w 10 ‘7 yledund W of pugal 3 PN ‘NEIEINS ANpECRs A )0 NP I 7 Wedied
10 purss 108 o pdeomad 2up oy spescosd 3 3o wormondde ey -Edeud Jo wemleded o8 e pe ¢ yleured
W popraeid Jope g o pemdde mEmomsy pavelunep KW OF M IRAERASE LRSS SRR JUV NON NP JpER
TNPIpE: S 30 SONINPSl dag OF Spescod Yo Apdie JeNS OPRET TENERNSE AN0NS I PR NON NP PR
produm JEVRRSS TN SOCRPRREPNE F J0 JIROWR JiN U JO JUNYI O opur] o pud 34 JUNS pus peuiere iqeivy
200 ‘SensEmepEd 30 2oud W 2miam0o 204 36 ‘Aodosd 2 Jo wd Km jo Serym Jeo J0 ONNENpINC v
P BOROSNN0O I “Jepmenbesuivo JO MNP “selemmp 10} WL 10 peeas (ax 30 spsscoid 3] NeNERNgES) 9
“Sumtim @ sollanm 29p cg senids sopus] womm pellaows 2 Y08 R IN 205 U PO
wp “daedorg 20p o ap 205 sambo J0Maliog §] 30y 2 JO SEOIAGK] o Yt KPIEGO JJE JNELING peqeeIY
v 00 ot ymmma (ueses sug it ompun mdowad € s odoud A jo Aeeinoo 8 emouog Semsscuco
TEONTRNds ‘0f popmy 08 W SEPIEE NON M A4 PIONSPIAT IO N PR TONCIIICO B (SeNRELIONE
PUNSE s U Mpur] sl o Py s9) JOPEr] OF SWMMEWS O VORNLIOJE MO 30 300 geuse
sasl ‘mecoad sommowdds w0y s Swump mecliog Ji WERRPP W 3 CNR NS Jewoliog “Auoder] peScpEgE

8L062EL6




ra.-
5 oawt

L B XUV T S VI

UNOFFICIAL COPY

(i) All or pact of the Property, or 3 bemcficiel interest in 2 trust owning all or part of the Property, is sold

ot otherwise tramslesrod (other thas by devise or desceat), and

(ii)} The Property is a0t occupied by the purchaser or pramtee as his O her primcipal residonce. of the

purchaser or gramter does 30 ocoupy the Property but his or ber credit bas mot boca spproved =

sccordance with the sequisemsents of the Secretary. -
f¢) Ne Waiver. If circumstances occtr that wonld permit Lemder 10 require immndisic payment in fufl, but
Lender does mot require such payments, Lender doos mot waive its rights with respect 10 ssbacquent events.
{d) Reguiations of HUD Secreiary. In masy circumstances regulations issued by the Secretary will Limit
Lender's rights, in the case of paymest dcfalits, %0 roquire immedinte peymest ia full and forecioss if sot
paid. This Security Iastrament docs 20! authorize accelerstion of foroclosure if mot permitiod by regwiations
of the Secrotary.
(¢} Mor'.2» ¢ Not sured. Borrower agrees that if this Scowrity Instreasent and the Note are 20t determined
10 be clighc for insurance uader the Natiosal Housing Act within 50 days from the date heroof, Lender
may, st its (@0n, roquire immediste payment in full of all sms secured by this Security Instrament. A
writtem stalewr <€ /4 scry suthorized sgent of the Secretary deted subsequent 80 60 days from the date hereof,
decliniag 1 insm= e Securily lastrement aad the Notc, sheil be decmsed comclusive peoof of sch
woavailability of mewrr=_c is soldy duc 10 Lrudes's failure 40 ccmnit 2 mortgage insurance premsiam 10 the
Secretary.

10. Reimstatement. Borrower has 3 1= 10 be reinstated if Lender kes required immmodiste paymuent in full
bocanse of Borrower's failure 10 pay an 20 ous due wader the Note or this Secarity instrament. This sight spplies
evem afier foreclomee prococdings are instiost . To reimstete the Socwity lastrument, Bocrower shall temder s 3
Jump sumn all amounals required 10 bring Sorrowe ‘s oot carrent incinding., 50 the cxtcnt they are obligations of
Borrower uader this Security Instrmmeat, foreciosure ¢ oets and reasonsble snd customary atlomatys’ focs and expenses
property associsted with the foreclomre procesding. Upca e instmement by Boerower, this Securily lustrument and
the obligations that & sccurcs shell remmain in offoct as 7 Lawdor hnd mot required immscdinte paymont in fulf.
However, Leader is ot roguired t0 pormit reimstalement . 1i) Lender bas accepied reimstatement sfier the
commencement of foreclossre procoodings withie two years immw e ely precading the commoncomont of & cwrront
foreclosure procoeding, (i) remstalement will peacinde forocloswrr o2 diffcreat growads ia the future, or (iii)
seinstaterncnt will adversely affoct e priovity of e liss crostad by iz Secwrity Instruznent,

11. Bervewer Not Relomsed; Forbearauce By Londer Not 3 Waivy. Lsxssion of the time of payment or
modification of amortization of the sums socured by this Security lustrwmcat S0adod by Londer 10 any saccessor m
imterest of Borrower shall sot opeeaic 10 relenne the lisbility of e origmal Borrier: or Sorrower’s sucoessoc in
imtoreat. Lendor shall not be naquired 36 commence proceadings against sxy sucosexs m dlorest oc refuse 10 extend
time for pryment or otherwise modify amortization of the sums socurod by dhis Secarity Aniremcst by ressos of asy
demand made by the origimal Borrower or Borrower's miccossors im imterest. Any forbearsuce sy | omder in cxceciing
aay right or remady shall sat be & waiver of or prechade the exercise of any right or remedy.

12, Sexccessers and Amigns Boand; Jeint snd Seversl Linhility; Co-Signers. The coveaw . aad agrocments
of this Secwrity Instrement shall bind and bencfit the succemsors and sssigrs of Lender and Bosvowr s, usbject o the
provisioss of paragraph Wb). Borrowes's covanants snd agressents shall be joimt 2ad seversl. Aay Lov.ower who
co-sigus this Security instrument bt docs not cxecutc the Note: (s) is co-signing this Secwrity lnstrumcnt osly to
morigage, gt snd comvey that Borvower's isferest i the Property sader the terms of this Secwrity Instrement; (b)
is a0t persomally obligatad 10 pay the sus socwred by this Socurity lastrumsent; and () agrecs et Londer and say
other Borrower sty agroc to extend, modify, forbear or muke any sccommodations with repard 10 fhe forms of this

Security Instrument Gr ac Note without that Borrower's comsent. /{
B
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18. Fereclosure Procodure. Iif Lender requires inmmedinte payment in full wader paragraph 9, Lender may
fareclose this Security Jusitrument by judicil procording. Lender siall be entitied to collect all expemees
incwred in pursping the renedies provided in this paragraph 18, including, but net limiled o, rensomnble
atiorneys’ fees 20wl costs of tifle evidiemce.

I the Lender’s interest im this Security Instvument is held by the Secreiary and the Secretary requires
immediate payment in full snder Paragragh 9, the Secreimry sy imveke fhe nonjudicial power of sale
provided in the Single Family Morigage Forsclosure Act of 1994 ("Act”) (12 US.C. 3751 & s04.) by roquesting
a fereclense conmmissioner desiguated wnder the Act o commonce foreclomme and @ wil the Property s
provided in the Act. Nething in fhe procoding sentence shall deprive the Secretary of any rights etherwise
available to a Lender under this Paragraph 15 or applicable law.

19. Relesse. "jvon payment of all sums secured by this Security Instrument, Lender shall relesse this Secwrity
Smstrumaent withow cParge 1o Bosrower. Borrower shall pey asy recordation costs.

28, Waiver of Esscco. Borrower waives al! right of homestead cxemption in the Property.

21. Riders 1o this Security Jaw>-went. If cac or more riders arc executed by Borrower and recorded lopether
with this Scowrity Instrument, the cooramts of cachk mch rider shall be incorporated imto and shall smend and
supplement the covenmmts and agrocmeents 4 Q¥s Secwrity instremcnt a5 if the rider(s) were & part of this Socunty

mlﬁwhpplmbhl!u(d)l 1
B Zowing Equity Rider [ Other {apecifyl
wvummm Gt Payment Rides
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