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THIS MORTGAGE ("Security Instrument™) is given on Nuvenber 29, 1996 . The Mongagor is

PATRICIA A. COBBINS, AN UNMARRIED WOMAN

AT Y3 T i T,
“ﬂn._F SIMIA \ .lh.ﬂ

("Bomrowes”). This Security Instrument is given to ®INE 152
FIRST RCK MORTGAGE CORPORATION Biloas, 1L 5 :
which is organized and cxisting under the tawsof  [LLINOIS . and whase address is

15255 S. 94TH AVE. #302 ORLAND PARK. IL 60462-

("Lender”™). Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND FOUR HUNORED SEVENTY ONE and 00/100

Dollars (US. § §5,471.00 ). This debt is evidencod by Borrower's nowe dated the sam: date as this
Security Insrument (“Note™). which provides for monthly payments, with the full debt, if not paid esrli'r, due and
paysble on December 1, 2026 . This Security Instrument secures w0 Lender: (a) e repayment of the detn
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with mterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
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CASE #: 1101318524736 LOAN #: 5636274
performance of Borower's covenants and agreements under this Security Instrument and the Not. For this purpose,
mmummmmmmmmmurmwmmnwm
coox 2 County, Minois:

LOT 18 IN BLOCK Z2 IN DENEY AND HOGGS SUBDIVISION OF THE WEST 1/2 OF TME
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-30-116-042

which has the address of
7342 S, CLAREMONT AVENLUF
[Strect)
CHICAGD Minois  60636- ("Property Address™);
1Cueyl (Zsp Code|

TOGETHER WITH all the improvements (v« hereafter erected on the property, and all casements,
appurtenances and fixures now ot hereafies a part of the property. All repiacements and additions shatl also be covered
by this Security Insrument. All of the forcgoing ts referred tr i this Security Instrument as the “Property.”

mommmmmmswmwzormmwwmmmmm
morigage. grant and coavey the Property and that the Property is «r.pcumbered, except for encumbrances of record.
Bosrower wasmants and will defend generally the title o the Property #zzisst all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uvniform covenants for natio: @) usr and non-uniorm covenants with
limited vanations by jurisdiction to conshiute a uniform security instrumen covenay; r<a! property.
Bomower and Lender covenant and agres as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest snd Late Charge. Borrower shall pay when due the pricip ) ~f, and interest
on, the debt evidenced by the Note and late charges due under the Note,

zumamarmmwwcmmmmamw@m L)
together with the pracipal and interest as set forth in the Note and any late charges, a sum for (a) tanes 77 special =3
assesuments lovied of to be levied against the Property, (b) leaschold payments or ground rents on the Prapesy. and {c)
Iwmumnmr [“tl;Sﬁmuryofl ngwmum“ 4Devehpmm' lﬂm)ﬂ:g‘wm? mW:hkhmch-p:m'

w i " ). of in m
mmmmnmmwmmwumﬁwmmmm(n
a sum for the annus) mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of & mortgage insurance premium if this Inswument is heid by the Secrctary, i
determined by the Secretary. Except for the charge by the Secretary, thesc items are cafled "Escrow Items” and
the sums paid to Lender are called "Escrow Funds”

Lender may, a1 any time, colloct and hold amounts for Escrow liems in an aggregate amount not (0 exceed te
maximum smount that may be required for Borrower's escrow under the Real Estxte Sestiement Procedures Act
::9’{4. Iz Us.c("!tﬁllm'?ﬁlot.'.meml “ ?at.l:mshm ' pu-lmed. } ub%? unanticipated disbursements

time to time X OF reserve or
wmwmuam‘smmmmkhdwmmmumedmmmhm
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CASE #: 1L1318524736 LOAN f##: 5636274

If the amounts held by Lender for Escrow Items exceed the amounts permitted o be held by RESPA, Lender shall
account o Bamower for the excess funds as required by RESPA. If the amounts of funds beld by Lender at any tine is
pot sufficient 10 pay the Escrow ltems when due, Lender may notify the Borrower and require Bosrower to make up the
shortage as permitted by RESPA.

The Escrow Funids arc pledged &s additional sccurity for all sums sccured by this Security Instryment. If Borrower
tenders to Lender the full payment of all such sums, Borower’s account shall be crodited with the balance remaining for
al) installment items (a), (D). and (c) and any mortgage inswance premium instaliment thar Lender has not become
obligated to pay to the Secretary, and Lender shal] promptly refund any excess funds to Borrowes, Immediately prior o
a foreclosure sale of the Property o its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaltments for items (a), (b). and (c).

3. Application of Payments, All paymenis under paragraphs | and 2 shall be applied by Lender as follows:

Eitst. to the riwizage insurance premium to be paid by Lender to the Secretary of to tie monihiy chasge by the
Secretary instead of th2 aathly monigage insurance premium;

Secupd, © any iter, soecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
NSUTGnCe premiums, as reyir st

Thind to interest duc uni's &> Note;

Founh, w amortization of the (avacipal of the Note: and

Eifth, to Iate charges due undee e Note.

4. Fire, Fiood and Other Hazard fv xsnce. Bomower shall insure all improvements on the Property, whether
now in existence of subsequently erected, ugainst wy hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance shall be nsinttined in the amounts and for the periods that Lender requires.
Bomower shall also insure all improvements on the Py perty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreaary. /il /avarence shall be casried with companies approved by Lender.
The insurance policies and any renewais shall be held by « ender and shalt inclode foss paysble clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Bormowes shall give Lender immediais pstice by mail. Lender may make proof of loss if not
made prompiy by Borrower. Each insurance company concemned ts-{~chy authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and w Lender joinily. All or any part of the insurance proceeds may
be spplied by Lender, at its option, either (2) to the reduction of the indri dness under the Note and this Security
Instrument, first to sny delinquent amounts applisd in the order in paragraph 2, and then to prepayment of principal, or
(b) to the resioration of repair of the damaged Property. Ay spplication of the pec ceets to the principal shall not extend
of postpone the due date of the monthly payments which are referred (0 i paragra /. or change the smount of such
MMymmMmmmmmmmmwmmmem
and this Security Instrument shail be paid to the entity legally entitled thereto,

In the event of foreciosure of this Security Instrument or other transfer of title to the Proprs 'y tha extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass t e nurchaser.

S. Occapancy, Preservation, Mainteaance and Protection of the Property; Borvower’s !0 Application;
Lexseholds, Bomower shall occupy, establish, snd use the Proesty as Barrower’s principal residence waPis sixty days
after the execution of this Security Instrument (or within siaty days of 3 later sale or transfer of the Propestys 23d shall
continuc t0 occupy the Property as Borrower's principal residence for a1 least one year afier the date of ooavincy,
cxist which are beyond Bosrower's control. Borrower shall notify Lender of any extenuating circumstances. Bomrowes
shail cot commit waste or destroy, daniage or subsaptially change the Property or allow the Property o deterioets,
reasongbie wear and tear cxcepied. Lender may inspect the Propenty if the Propenty is vacant or abandoned or the loen is
in defauh lender may tko reasonsble action to prowect and preserve such vacamt or abandoned Propesty.
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CASE #: IL1318524736 LOAN #: 5636274
Borrower shall also be in default if Bomower, during the Joan application process, gave materially false or inaccumate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limiled o, representations conceming Bomower's occupancy of the
Property as & principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
peovisions of the lease. If Borrower acquires fee titk: w the Property, the keaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

& Condemnation. The proceeds of gny award or claim for damages, disoct or conscquential, in connection with
&y condemnation o other taking of any part of the Propesty, or for conveyance in place of condemmation, are hereby
assigned snd shall be paid to Lender to the extent of the foll amount of the indebtedness that remains unpaid under tie
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security "ot wment, first to any delinquent amounts applied in the order provided in pasagraph 3, and then to
propayment of princir.a. Any application of the proceeds to the principal shall not extend or postpons the due date of the
monthly payments, which are cefesred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount reguired .o ruv all outstanding indebiodness under the Note and this Security instrument shall be paid
the entity legally entitled thers.

7. Charges to Borrower 203 Protection of Lender’s Rights in the Property. Bomrower shall pay all
governmental or municipal charges. Zaes and impositions that ave not included in paragraph 2. Barrower shall pay these
obligations on time directly to the entitt wlich is owed the payment. If failure (o pay would adversely affect Lender's
interest in the Property. upon Lender’s request Bofrower shall promptly fumish to Lender roceipts evidencing these
payments.

If Borrower fails w0 make these payments of thy payments required by paregraph 2, or fails to perform sny othes
covenants and agreements contained i this Security Lprament, or there is a legal proceeding tha may signiffcantly
affect Lender's rights in the Property (such as a prockoimg in bankruptcy, for condemmnation or o enforco laws or
reguistions), then Lender may do and pay whatever is necess sy U protect the vajue of the Propesty and Lender's rights
in the Property, including payment of tixes, hazard insurance ui-J ader items mentioned in pasagraph 2.

Any smounts disbursed by Leader under this paragraph 1% become an additional debt of Borrower and be
secured by this Security Inswument. These amounts shall bear intore ‘“aim the date of disbersement, at the Note rate,
and at the option of Lender, shall be immediately due and paysble.

Borrower shall promptly discharge any lien which has priofity over th Security Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation sceurcd by the ien in 2 mans er at crptable o Leader; (b) contests i
good aith the tien by, or defends against eaforcement of the lien in, legal proceediozs which in the Lender’s opinion
operate &0 prevent the enforcement of the ien: or (c) secures from the bolder of the b 37 agreement satisfactory o
Lender subordinating the lien to this Security Instrument. {f Lender determines that any pers 52 e Property is subjoct to
a tien which may engin priosity over this Security Instument, Lender may give Borrower a nite identifying the Lien.
Bowrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days uf tb 3iving of etice,

8. Fees. Lendet may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. ‘

(a) Defanit. Lender may, except as limited by regulations issued by the Secretasy, in the cawe of payment
defeults, require immediate payment in full of all sums secured by this Security Instrumen if:
(i) Borrower defaults by foiling to pay in full any monthly paymens required by this Security Instrument
prior to or 00 the due dzie of the next monthly payment, or
(ii) Borrower defaults by failing, for 3 period of thirty days, o perform any other obligations contained i
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (incloding Section 341(d) of
the Gam-SL Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of
the Secreary, require immediate payment i full of all sums secured by this Security fnstrurment if:
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CASE #: IL1318524736 LOAN #: 5636274
(i) All or part of the Propesty, or a beneficial interest in a trust owning all or pant of the Property, is sold or
othterwise transferred (other than by devise or descent), and
(i) The Property is not occupiod by the purchaser or granice 8s his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Walver. If circumsmances occur that would permit Lender w0 require immediate payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
() Regutstions of HUD Secretary. In many circumstances regulstions issued by the Secretery will limit
Lendezr’s rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid.
This Secorvity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretsy.
(¢) Mortg~ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligible fur i :wance under the National Housing Act within 60 days from the date hereof, Lender may, at
its opion, reuir: wnmediate payment in full of gll sums secured by this Security Instrument. A written
statement of any auhviioed agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security lustrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the fusegoipe. this option may oot be cxercised by Lender when the unavailshility of
insurance is solely due o Lerd’s cailure to remit a mongage imsurance premium to the Secreiary.

10. Reinstatement. Borrower has a righ? w be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount dut under the Note or this Security [nstrument. This right applics even after
(oreckosure proceedings are instituted. To reins'a, the Security Insrument, Borrower shall tender in a lump sum all
amounts required to bring Bormower's account curver “acluding. to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasrasble and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon rein:catesient by Borrower, this Security Instrument and the
obligatious that it securcs shal! remain in cffect as if Lenger a2 not roquired immediate payment in full, However,
Lender is not required to permit reinstatement ift (i) Lender hrs oocepted reinstatement afier the commeacement of
foreclosure proceedings within two yezrs immediately precedirg 'be commencement of a curent foreciosure
proceoding, (if) reinsitement will preclude foreclosure on different giovads in the future, or (iid) reinstatement will
adversely affect the priocity of the lien created by this Security [nstrumes.i.

11. Borrower Not Released; Forbearance By Lender Not @ Waiwr. Exvsasion of the tme of payment or
modification of amorization of the sums secured by this Security Instrument gz ad by Lender o any fuccessor in
interest of Borrower shall not operate o release the liability of the original Borrower o7 67.10wer’s successor in interest.
Lender chall not be required to commence proceedings against any successor in intesct o« refuse to extend time for
| payment or otherwise modify amortization of the sums secured by this Security Instrume by reason of any demand
| made by the original Bomower or Borrower's successors in interest. Any forbearance by Lender tn vxercising any rigit
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants v agreements of
this Security Instrumeny shall bind and benefit the successors and assigns of Lender snd Borrower, suhiect o the
provisions of paragreph 9(b). Bomower's covensnts and agroements shall be joint and several. Asy Botvuwer who
co-signs this Sccurity Instrument but does not execute the Note: (3) is co-signing this Security [nstrument only o
mortgage, grant and convey that Borrower's interest in the Propesty under the terms of this Security Instrument: () is
not personally obligated o pay the sums sccured by this Secwrity Instrument; and (c) agrees that Lender and any other
Barrower may agree to extend. modify, forbear or make any accommodations with regard o the tenms of this Security
Instrament or the Note without that Bommower's consent.
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13, Notices. Any notice to Bomower provided for in this Security Insuumeat shall be given by delivering it or by
mailing it by first class mail unless applicable taw roquires use of another method, The notice shall be directed to the
Property Address or any other address Bosrower designates by notice to Lendes. Any notice 1o Lender shall be given by
frst class mail t0 Lender’s address siated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrowes or Lender when given 83
provided in this paragraph.

14, Governing Law; Severability. This Security Instument shall be govemned by Federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable taw, such contlict shall not affect other provisioas of this Secufity Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrament and
the Not: are declared to be scverable.

15. Borvower's Cpy. Borrower shall be given oe conformed copy of the Nate and of this Security Instrument.

16. Hazardoos Sixtances. Borrower shall not cause or permit the preseace, use, disposal, storage, of release of
any Hazardous Sgbstanc.s 7.5 of in the Property. Bostower shall not do, nor aliow anyoze eise t© do, anything affecting
the Property that is in vielcuw of sy Environmental Law. The preceding two sentences shail not apply to the presence,
use, OF siprage on the Propaty ©of small quantities of Haszardous Substances thal are generally recognized o be
sppropriae to normal residential use a7 to meintenance of the Property.

Bamower shall promptly give {2ides writicn notice of aty investigation, ctaim, demand, fawsuil or other action by
&y govomumental oc regulstory agency of p-ate party involving the Propesty and any Hazardous Substance or
Environmental Law of which Borrower has acwal 'mowledge. If Borrower leams, or is notifted by any govemnmentz) or
regulatory authority, that any removal or other remudiation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary reyaedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subiterors” are those substances defined a3 toxic or hazardous
substances by Environmental Law and the following substan es: gasoline, kerosene, other fiammable or toxic petrolenm
products, toxic pesticides and hesbicides, volatile solvents, mantsials containing ssbestos or formaldehyde, and
radicactive materials. As used in this paragraph 16, "Enviroiay.and Law” means federsl faws and laws of the
jurisdiction where the Property is located that relate to health, safety o ¢vironmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and gy 2 as follows:

17, Assignment of Rents. Bommower ynconditionally assigns and wransfess © Lender ol the rents and revenves of
the Property. Bomower suthorizes Lender or Lendes’s agents to collect the rents a1.d revetues and hereby directs each
tenant of the Property w pay the rents to Lender or Lender's agents. However, prior to ¢ cwfer’s notice to Bomower of
Basrower's breach of any covenant or agreement in the Security Insuument, Borrower shalt ~all.xt and receive afl rents
and revenucs of the Propenty as trustoe for the benefit of Lender and Borrowes. This assignure a o rents constitutes an
shsolute assignment and nol an assignment for agditional security only.

If Lender gives notice of breach to Barrower: (a) 2l reats received by Borrower shall be beld ay Somower as
oustee for benefit of Lender only, to be applied o the sums secured by the Security Inspument; (b) Lzrx <hall be
eatitiod to oollect and reocive all of the rents of the Property: and (c) cach wenam of the Property shall pay &5 7.nts due
and unpaid © Lender or Lender’s agent on Lender’s writien demand to the tenant.

Barrower has not executed aaty prior assignment of the rents and bas not and will aot perform any act that vould
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be roquired to eater upon, tzke control of or maintain the Property befare or after giving notice of
breach to Bomower. However, Lender or 3 judicially appointed receiver may do 5o at any time these is a breach. Any
spplication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall terminate when the debi secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect afl expenses incurred
in pursuing the remedies provided io this paragrapd 18, incinding, but not limited to, ressonable sttorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security instrument i&s held by the Secretary and the Secretary requires
immediste payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
i» the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 e seq) by requesting
foreclosure commissioner designated under the Act to commence foreclosure and to sel} the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Leoster under this Paragraph 18 or applicable law.

19. Redease. I'zon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument without clarr,e 20 Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestsay. Snerower waives all right of bomestead exemption in the Property.
21. Riders to this Security Instrw.xcat. If one or mote riders arc executed by Bomrower and recorded together
with this Security Instryment, the coveaantr-of each such rider shall be incorporated into and shall 2mend and
the covenants and agreements of this Secusity [nswument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)).

Condominium Rider 3 Growng Equity Rider 3 Other (specify)
Planned Unit Development Rider | Graduatd Payment Rider
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CASE #: 101318524736 LOAN #: 5636274
BY SIGNING BELOW, Borrower accepts and agrees terms contained in this Security Instument and in any
rider(s) exccuted by Barrowser and recorded with it

-~ ﬂ%ww( [ @71«5 e

PATRICIA A. COBBINS “Borrower
- = (Seal)
-Borrower
(Seal)
‘Borrowes
(Scal)
Bomower
STATE OF ILLINOIS, ; S ==\~ Comnty sy
| RN N TS + & Now=y Public in and for said county and state do hereby cenify
that
‘ e e > moww. V™ LR VNP §

. personally known (0 me to be the =2 person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedpd thar >~

signed and defivercd the said instrumentas S~ free and voluntary act, for the use2 ad purposes therein
set forth.
Gmwmymmmmmm P day of f NP \;-’-‘1-1'

My Commission Expires: _5?1;-‘2‘.
ﬁ.‘. b 1]
A
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