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tOPTGAGE

THIS MORTGAGE (S DATED APRRL 29, 1997, betwuen T™WOTHY J. MCGINLEY and LINDA K. MCGINLEY, HIS
WIFE, IN JOINT TENANCY, whose address is 1401 W SOMERSET LANE, SCHAUMBURG, 1. 60193 (referred

fo below as "Granlor”); and HERITAGE BANK OF S HAUMBURG, whose sddress is 1535 WEST
SCHAUMBURG ROAD, SCHAUMBURG, i 60194 (referred by 070w as “Lender™).

GRANT OF MORTGAGE. For vaiushie consideration, Grantor mosh;»7es, wamrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrived ez oroperty, together with alt existing or
subsequently erected or affixed buildings, improvements and fodune: 2 easements, rights of way, and
appurtenances; all water, water nights, watercourses and ditch rights (inct.aing stock in utilities with ditch or
imigation rights); and all other rights, royalties, angd profits relating to the real propiaty, including without imitation
al minerals, oll, gas, geothermal and similar matters, loceted in COOK Couny, State of lllincis (the “Real

LOT 263 (N WEATHERSFIELD UNIT NO. 3, BEING A SUBDIVISION IN REZTIONS 20 AND 21,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AZCORDING TO THE
PLAT THEREOCF RECORDED ON APRIL 11, 1961, AS DOCUMENT NO. 18132630 IN T-2. RECORDER'S
OFFICE, iN COOK COUNTY, LLINOIS.

The Real Property or iis sddress is commonly known es 1401 W SOMERSET LANE, SCHAUMBURG, IL
60193. The Real Property tax identification number is 07-20-404-004.

Grantor presently assigns to Lender ail of Grantor’s right, tiie, and interest in and to afl leases of the Property and
all Rents from the Property. In agdition, Grantor grants to Lender a Uniform Commercial Code security inferest in
the Personal Property and Rents.

OEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amoumts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated April 29,
1097, between Lender and Grantor with 8 credit imit of $78,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credt Agreement. The interest
rate under the Crodit Agreement is a variable interest rate based upon an index. The index currently is
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percentage points above the index, subject howgver to the foliowing minimum and maximum rates. Under no
circymstances shall the interest rate be less than 6.000% per annum of more than the lesser of 23.0009% per
annum or the maximum rate aflowed by appiicable faw.

Existing Indebledness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Exigting Indebtodness section of this Mortgage.

Grantor. The word “Grantor” means TIMOTHY J. MCGINLEY snd LINDA K. MCGINLEY. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements® means and includes without limitation all existing and future
improvermnents, ' bu:«tings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and otr.es construction on the Real Praperty.

Indebledness. The wurd "Indebledness® means all principal and interest payable under the Credit Agreement
and any amounts expendan e advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatic.¥ of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. S cincally, without limitation, this Mortgage secures a revolving line of credit
and shal secure nof only the emav.2 vhich Lender has presently advanced to Grantor under the Credit
Agreement, Dut also any fulure amosaiy which Lender may advance to Grentor under the Credl
Agreement within twenty (20) yeara fro 1> dats of this Morigage to the same extent as If such fulure
advance were made 8s of the date of bic aeeution of this Morigage. The revalving line of credht
obiigates Lender to make edvances to Granio: =3 long es Grantor complies with aff the terms of the
CredRt Agreement and Relsted Documeants. Such esvances may be made, repaid, and remade from time

to time, MNMMMNWGMV‘QWMQWNMNM

paragraph, shall not excead the Crednt Limit 83 provided in tw CredRt Agreement. i is the intention of
Grontor and Lender that this Mortgage secures the balance outstaniny undes the Credit Agreoment from

time to time from zero up to the Credit Limit a8 provided above and *mv misrmediale balance. At no time
shall the principal amount of Indebtsdness secured by m&%wﬁmmmmm
protect the securlly of the Mortgage, exceed the Credit Limit of

Lender. The word “Lender” means HERITAGE BANK OF SCHAUMBURG, Its succagsors and assigns. The
Lender is the mortgagee under this Montgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lende'. ».4¢ includes without
limitation all assignments and security interest provisions relating to the Personal Property ar. Rents.

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed «© the Real
mmmmmmmmmmanmmwmmmm
of such property; and together with all procesds (including without limitation all insurance proceeds and
refunds of premiums) from any salg or other disposition of the Property.

Property. The word "Property® means coliectively the Real Property and the Personal Propesty,
Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage® section.

Related Documents. The words "Related Documents® mean and include without limitation it promissory
notes, crodit agreements, logn agreements, environmental agreements, guarantics, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connaction with the lndabtodness.

Rents. The word "Rents™ means all present and future rents, revenues, incoms, issues, royaities, profits, and
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e Propeny or purposes of Granio's

to Enter. Lender and and representatives
o attend to l.ma}: interests and to inspect
compliance with the terms and conditions of this Mortgage.
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may require 0 post adequate or a sunaty bond, reasonably safisfactory to Lender, to

Protect. Grantor neither to abandon nor leave unattended the Property. Grantor shall go ab

%mmm%mmmnmmm%mmmmam
are ressonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl

sums sacurad by this Mortgage upon the sale or transter, without the Lender's prior written consen, of all or any

pant of the Real Propenty, or any interest in the Reat Property. A “sale or transfer” means the conveyance of Real

TAIES AND LENS. The foliowisQ provisions reiating to the taxes and kens on the Property are a part of this
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Notice of Construction. mmmwmmmds)mum work is commenced,
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improvements in a satisiactory 1o Lender. Lender shall, upon satistactory proc! of such
reimburse from the proceeds for the reasanahle of repair or regtoration if
hnﬁd‘&unm‘a% mmmmmmm%mm
recaipt and which Lender has not to the repair or restoration of the Propesty shall be used first to
%%”uewﬁmlgm gg&md lnda?tedrm uwmmgwmmaﬁg
payment in fub of the ¢ such proceods shall be paid to Grantos.

insurence o Sale. unexpired insurance shall inure to the bemeft of, and pass to, the
m ﬁmmﬂym trustoe other under the
it o s Mortoage, o & Sy 1eChoSUrS e o s B Balo or cther ede heid
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8 ' Lender
mmmmmmmummm the procena,)) by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such % X
from time to time to permit such participation.

that and Grantor's use of \
WW%&MW% mm&gty s uoa of \v) Prnoerty complies with

WWMIMI following provisions conceming existing indebtecners She “Existing

Existing Lien. The lien M the indebtedness be and inforior-to the lien
secuny payomes “né%%“ i A mouu"'b"’%" Qe GORD. dached oz
MORTCAGE LOAN RXY 1meolm19mmﬂ'ﬁmm 1500 ODUGAIion has 8 Guent principe) Dece
el Sl o s e s il G Gy ok
default under e instrurents evid such

indebiadness, m getaun | encing or any under any
No Modification. wwmmm%mmmm mmgga. d%&“
%ﬁed. of ronowed m&s I mmww:n mdwm reqmmnu accept
any tuture advances under any such sacurity agreement without the prior written consent of Lander.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are a part ¢f this Mortgags.
of Net Proossds. nan«mvsmdmemlsmmgbveumm
purchase in feu of condemnation, Lender may glaction require that
@ net MNMNWNWMMGMW«W&%?\%

or
proceeds o! the award award payment of al reasorable
mmm’@mww@m”.&%mm . o,

Proceedings. Hf any proceeding in condemnation is Gled, Grantar shall prompdly notify Lender tn writing, and
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" attormeya’ foes and Lender's legal expenses whether or ot tre | ‘Includin o' foes for
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Amendments. T4 Mortgage, together with nmwmmmmmm
dﬁﬂﬁgmmmmmq_ m&nmuw Nog'uamndwanmmtogg
bound mmiv’ Eamandlrmt. g s pary or| . .

Appilceble Law. This &v.Ujage has been delivered fo Lender and eccepied by Lender in the Siate of
Hinols. This Morigage 812" 12 governed Dy and construed in eccordance with the taws of the State of
Winoks.

Lender
the Related Documents) unless such waiver is in writing and signed No delay or e the
part of muuclsﬁ-&h as a waiver of right or any other right. Awai\}-&by
WM“&&MN a waiver of or the pany’s right otherwise
o m%mmw a waiver of any of s or any of
8 as 10 any future transactions. Whenever congent by Lender is required th Mu%zge.

the such consent by Lender in ingtance shail not constitute continuing consent to subsequent
ingtances consent 16 required,
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Patricti Franson

Notary Pubhe Sate of Tlanone
et

STATE OF &ﬁé{ Zq Vi xd <, )
COUNTY OF @ P&%/ )es
)

On this day before ma, the

My » the undersigned Notary Fuliic. rersonally appeared TIMOTHY J, MCGINLEY LINDA
mnmmsv.ﬂn::’s WIFE, IN JOJN;aTENANCY, 10 me own mlbyememmmaeeated mexemed
mﬂmw acinowledged 'mmmmnvmmdrhwmmm&gmmmm

ow\mguﬁmmm ,?(; “ '
’ seal this .~ ma;;&:ﬁlgﬂ , 19 ?7

My Commasweh Exmres Fep

e
By IQ/’(h‘c( & MJ s o / -
f A AR g 7.
rans Residing a:
Notary Pubilc in end for the Stste of - b
WMy commission expires 3 (/

f——————— — —" ]

LASER PRO, nm us. P e ]
(IL-G03 MCGINLE1 AN &3&:‘ Off., Ver. 3.22b (c) 1997 CF1 ProServices, Inc. All
» Inc. Al rights reser.es
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