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THIS FLEXEQUITY MORTGAGE is rade this - ° - dayof V:y 1997 by and between d
HOLLY FILIS TR'STIF "HULLY FLLIS REVOCABIE TRU'ST™™ DATFD 5/21/96
therein “Borrower”™) and GLENVIEW STATE Ba WK, »n llinois Corporation, whose address is 800Waukegan Road.
Glenview. Hlinows 60025 (herein “Leader™). X
. &
Whereas. Borrower is indebted 10 Lender under that cen12ia FlexEquity Account Promissory Note dated N
Ny o Caet (herein Moz ) with a credit limit of o)
LR - ALV SR A A T
dollars (% . - ot ¥ a minimum amoum of $1¢.074 00 of which an initial advance of ~
BTN '(.' FALX AR AN KX \hasbecnmdcand

against which Borrower may draw and Lender 1s obligated to make advauces from time to time to the full amouns
thereof. Repayments of sums advanced from tme to tinte will replenish the < redi. )imit pro tanto so that the total
amount that may be lent under the Note may cxceed the credit limit thereof but p ot any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take ay &tvance as a term loan, of
principal and interest, at the rates set forth in the Note. with the principal balance of th~ mdrebtedness, if not sooner
paid of required to be paid. due and payable five (5) years from the date hereof.

Borrower. in consideration of the indebiedness herein recited. does hereby mongage, grat, ver=ant and
convey (unless Bororwer is a Trust. in which event Borrower does hereby mortgage, grant, quitclzio sid convey)
unto Lender amd it's successors and assigns, the following described properiy located in the County of €30k, State

of IMinois:
el o B, raat 4 omraa e dle sf erp s 14u rpar ¢ tra 4 224 feet of
r 3 - Tl ek ern “rP g cLndtaruon pf the o (02
L)

) *. LI i= ] - L . ) -~ & .
.-e L T * .*~t LT i ‘;ﬂrlr E “ L - b Ta4ni2e ¢ fast o ra
.

AL IO A S S qmq
~TRVICES # (qu

whichhastheaddressof L +59. 3 =rv-2w Kcad s =nv-ewn L H0C25
(herein “Property Address™).
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any. aii as reasonably

estimated mitialiy and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereo!.

The funds shall be held 1n an institution the deposits or accounts of which are insured or gusranteed by a Federal or
State Agency (including Lender if Lender is such an insinution). Lender shall apply the Funds 1o pay said waxes,
asessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution uf the language that interest on the Funds shall be paid 1o Borrower, and unless such
agreement be made or applicable law nequires such interest to be pard, Lender shall not be required to pay
Bormower any interest or carnings on the Funds. Lender shall give to Barrower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The “unds, if any, arc pledged as addwionral security for the sums secured by this Mortgage, and are
teld by Lender as a creditor and not as a trusice.

If the amount of the F.nd-, held by Lender. togcther with the future monthly installments of Furds payable prior to the
due dates of taxes, assessnienss, insurance premiums and ground reats, shall exceed the anount required to pay said
laxes, assessments, insurance praniums and ground rents as they fall due, such excess shall be, al Borrower's option,
cither prompily repaid to Borrow ot credited to Borrower on subsequent monthly instaliments of Funds. If the amount
of Funds held by Lender shall not be saTicient 1o pay laxes, assessments, insurance premiums and ground rents as they
fall due. Borrower shall pay to Lendei @y amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender 10 Borrower aoyuesting payment thereof.

Neither Lender nor any institution designated by 7.cuder 10 hold the Funds shall be liable for any failure to make the

payments of mnsurance premiums, taxes or ground ior’< nnless Borrower, while not in default hercunder, shall have )

requested Lender or such institution to make application of the Funds to the payment of the applicable insurance N

premiums, taxes or ground renis. accompanied by the bills for such insurance premiums, taxes or ground reats. a

Notwhithstanding the foregoing Lender may. at its oplion, ikt of cause such institution to make any such application of

the Funds without any direction or request 1o do so by Borrower %
of

Upon payment in full of all sums secured by this Morigage, Lender spul promptly refund to Borrower any funds held by

Lender. If under Paragraph 17 hereof the Property is sold or the Prope=.y 1s otherwise acquired by Lender, Lender shall ~
apply. no later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender

a1 the ume of apphication as a credit against the sums secured by this Morngage:

3 PRIOR ENCUMBRANCE: CHARGES: LIENS. Borrower shall fully a1 tizaely perform all of
Borrower’s obiigations under any mortgage, deed of trust or other security agreement with 9 lien which has or appears to
have any privrity over this Mongage, including Borrower's covenants to make any paymeuts vxndue. A default under
any prior mongage or deed of must or other security agreement with a lien which has or appears tr have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this *4e.<gage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. d2rower shall pay all
tanes, assessments and other charges. fines and impositions artributable to the Property which may attain ~ priority over
this Morgage, and leasehold payments or ground rents, if any, 1n the manner provided under Paragraph 2 hereof of, if
not paid in such manner. by Borrower making payment, when due. directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain prionty over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operaie to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvemenis now existing or
hercafter erected on the Property insured against loss by fires, hazards included within the werm "extended coverage and
such other hazards (collectively agreed to as “Hazards” as Lender isay require. Borrower shall maintain Hazard

nsurance for the entire term of the Note or such other periods as Lender may require and io an amoumt equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amoumt of the line of credis secured by this

Mortgage plus the cutstanding amoumt of any obligations sucured in priority over this Mortgage, but in no event shall
such arnounts be less than the amount nevessary (o satisfy the co-insurnce requirement contained in the insurance policy.

3
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Any amounts disburcd by Lender pursuant 1o thus Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shalt become additional indebtedness of Borrower secured by this
Mortgage. Uiniess Borrower and Lender agree. in wrting. to othet terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense of take any avtion hercunder and any action taken shall not release Borrower from
any ohligation n this Mongage

7 INSPECTION. Lender may make or cause to be made reasunable entries upon and inspections of the
Property. provided that. except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related 1o Lender’s interest in the Propenty.

8 CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with 2.y c/)ndemnation or other takiug of the Property. or pan thercof. or for conveyance in lies of
condemnation, are heretv assigned and shall be paid to Lender subject to the terms of any mortgage. deed of trust or
other security agreeme: it v ith 3 lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be regrires’ by the condemnauion authority, to effectuate this paragraph. In the event of a total taking
of the Property. the proceeas s 1l be applied to the sums secured by this Mortgage, with the excess, if any, paid w0
Borrower. In the cvent of a partial szking of the Propenty. unless Borrower and Lender atherwise agree in writing, there
shall be applied to the sums securcd v this Mortgage such proportion of the proceeds as is equal to that i

which the amount of the sums secuicd by shis Morigage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior to 'ps-date of taking, with the balance of the proceeds paid to Borrower.

If the Property 1s abandoned hy Borrower or if. after rotice by Lender to Borrower that the condemmor offers to make an
award or sertle a claim for damages. Borrower fail te respond to Lender within thirty (30) days after the date such notice
is mailed. Lender is authorized to coilect and apply the prorzeds. at Lender’s option, either to restoration or repair of the
Propetty of to the sums secured by this Mortgage.

295026

Unless Lender and Borrower otherwise agree in writing, any such, ap plication of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph i 2.d 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENUER MQT A WAIVER. Extension of the
wme for payment, acceptance by Lender of payments other than according to the terms »f the Note, modification in
payment terms of the sums secured by this Morigage granted by Lender to any succe,s7: in interest of Botrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shal{ not operate to release in any
manner the liability of the original Borrower, Borrower™s successors in interest, or any gue:antor or surety thereof,
Lender shall not be required lo commence proceedings against such sucoessor o refuse to ¢:.te2 time for payment or
otherwise modify payment 1crms of the sums secured by this Morigage by reason of any demad made by the original
Botrower and Borrower's successors inl interest. Lender shall not be deemed. by any act of omissio: or ommission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Lecar.. Any such
waiver shall apply only to the extent specifically set fonth in the writing. A waiver as t0 one event shali 7.4 De construed
as continuing or as a waiver 2s 10 any other evenl. The procurement of insurance or the payment of taxes, cier liens or
charges by Lender <hall not be a waiver of Lender’s right as otherwise provided in this Morigage 10 acoclerate ae
maturity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Morigage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms “Borrwer” and “Lender” shall include their respective heirs. devisees, endorsees,
guarantors, suretics, endorsers, iegal representatives, sucversors, assigns and subsequent holders of the Note. All of the
terms, covenanis, conditions, and agreements set forth herein shall be bindwng upon and terms to the benefit of such
parties except that no right shall inure to any successor of Bortower unless consumed to by Lender as berein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If
one Or more person or entity signs this Mortyage, each of them is jointly and severally obligated hereunder. Any
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the amendment or termination of any ground leases affecung the Property and. as a result thereof, Lender's security for
the Note of any nghts of Lender in the securitv are adversely affecied: (6) Borrower files for bankruptcy, or bankruprcy
proceadings are msntuted aganst Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and. as a result thercof, Lender’s security for the Note or
any rights of Lender in the security arc adversely affected (no grace period). (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's sevurity for the Note and rights of Lender in the security are adversely
affected «no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Propeny or the Collateral. if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security arc adversely affected (30 day grace period in which to remove the lien, claim of
licn or encumbrance): (9) Borrower is in default or an action s filed alleging a default under any credit instrument or
montgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described mn the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage Gt the secunty interest crealed by the Sccurity Agreement or any of Borrower's other creditors attempis to (or
actally does) serze or oblain a wnt of attachment against the Property or the Collateral, if any and, as a result thereof,
Lendet"s security ‘or 'te Note of any nghis of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep <ay other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (1en (10; 4av grace peniod, uniess the failure is by its nature not curable, in which case no grace period or,
if another grace petiod is rpexified in the Credit Documenss, that grace period will prevail); or (11) any action or inaction
by Borrower which adversety 2tixcts Lender's security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPER (Y. _*ipon the occurrence of an Event of Default ay specified in Paragraph @

15.8(4) above. Lender shall be entitled to iimediately accelerate the amounts duc under the Note ai declare all ‘i’

indetedness secured by this Mortgage to be immediately due and payable. Faiture to pay such indebtedness withun thirty 8

(301 days after notice to Borrower of such accelerarian shalt constitute an Event of Defauls. Any use or attempted use by

Borrower of the revolving line of credit evidenced by tha Note after such an Event of Default shall constitute 2 separate @

Event of Default. (7}
-]
N |

As an alternative (o declaring ail sums secuted by this Morigag=te-be immediately due and payable, Lender may wajve
IS OPlion 10 accelerate and agree in writing, prior 1o close of the :al «f transfer to the transferec’s assumption of the
outstanding obligation under the Note, on terms salis{actory 1o Lender subject to Lender's right, described in Paragraph
6.D of the Note. to freeze or reduce the hine of credit. Lenders acceptaace of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations vnd:r the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fuit. Berrower understands that Lender will
not pefmit the assumption of the outstanding balance under the Note in any even' and will declare the entire cutstanding
principal balance plus accrued interest and other charges due 10 be immediately duc 72of nayable (see Paragraph 17
hercof). ualess (i) Borrower has submutied to Lender a written acknowledgement fron 12 fransferec that the trnsferce
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Zor.awer’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acknowledgement from transferee
tha transferce has received such material and understands that Lender's security interest reflecte] by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Inierest, if any, umi’ the satire outstanding
principal balance of Borrower's Liue of credit as of the date of such sale or transfer or promise, plus an ' Ssequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or transfe. . together with
accrued interest and other charges. is paid in full; (i11) Borrower catises 10 be submirtsd to Lender from tre i-aisferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee a8 if 7 ww
loan were being made to the transferec; and (iv) Lender docs rot in its sole opinion, believe that (a) its security will be
advensely affected. or (b) a breach of 2ny promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (¢) such transfer will permit the 2cceleration of any loun which has priority in 7ight of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the wrinen
assumption agreement sighed by the transferce and Lender. The iransferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without

premium ot penalty.

I7. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the exisience of an
Event of Default Lender may, a1 its sole option. terminate the line, deciare all of the sums secured by this Mortgage (o be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.

——
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23, ACTUAL KNOWLEDGE For purposes of this Monigage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowiedge of information required 10 be conveved to Lender in
wrting by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Hlinois 60025
{ot such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
*Receved™ Jate stamped on such written nouce by Lender or Lender's agent. With regard to other events or information
nat provided by Borrower urder the Credit Documents. Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a waiten notice of such event or information from a source Lender reasonably
hetieves to be reliable. including but not limited 10, 2 court of other govemnmental agency, institutional lender, or title
compan . The actual date of receipt shall be determuned by reference to the “Received” date starnped on such written
notice by Lender or Lender's agent.

M, TAXES. In the event of the passcge after the date of this Mortgage of any law changing in any way the laws
now i force the taxation of mortgages. of debts secured thereby. or the manner of opertion of such taxes, 50 as to affect
the interest of Len/er, then and in such event Borrower shall pay the full amount of such taxes.

28. WAIVEX OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itseif of any
homestead, appraisemeat. valuation, redemption. stay, extension, or exemption laws, or any so-called “moralorium laws®,
pow existing or hereafter cozcud. in order to prevent or kinder the entorcement or foreclosure of this mortgage. but
hereby waives the benefits oiv:ii Jaws. Borrower, for itscif and all who claim through or under it, waives any and all
right to have the property and es atr's comprising the Property marshatled upon any forclosure of the lien hereof and

agrevs that any court having juris2.ction to foreclosure such lien may order the Propenty sold as an entirety. Borrower
hereby waives any and all ights of redémninn under any order or decree of foreclosure, pursuant o rights herein

granicd. on behalf of Borrower. all persors beneficially interested in the Property and cach and every person acquiring

any interest in or title 1o the Property or the Collateral subsequent to the date of this Mortgage. and on behalf of all other

persons. 19 the extent permitted by llinois Jaw:

20, EXPENSE OF LITIGATION. 1Inany 4" o forclose the licn of this Mongage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Cradit Docurments there shall be allowed and included, as

additional indebiedness in the judgment or decree. all expet ditu.es and expenses which may be paid or incurred by or on
behalf of Lender for attomey s fees, appraser’s fees outlays for documentary and expen evidence, s
charges. publication costs. survey custs, and costs (which may ix #stimated as 1o uems to be expended after entry of the
decree) of procuring all abstracts of title, vitle searches and examinzicas, title insurance policies, Torrens cenificates,
and symlar data and assurapces with respect o title as Lender may deea scasonably necessary either to prosecute such
suit of Lo evidence to bidders at any sale which may be had pursuant to suca “ecree the true condition of the title to or
value of the Property. Al expenditures and expenses of the nature in this paragiaph mentioned, and such expenses and
fees as may be incurred in the protection of said Propemy and the maintenance of the fien of this Mortgage. including the
fees of any attomey employed by Lender in any litigation or proceeding affecting «'s Montgage. the Note or the Property
of in preparation for the commencement or defense of any proceeding or threatened su'l ur proceeding. shali be
immediately due and payable by Borrower. with interest thereon at the rate from time o viiwe-in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option peior .o relezse of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therest fussein “Future
Advances”). Such Future Advances with interest thereon shali be secured by this Mortgage. At no time -ul the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewiv: 17 protect the
secanty of this Mortgage. evceed the original principal amount of the Note plus U.S. $100,000.00.

28 TRUSTEE EXCULPATION. if this Morigage is executed by a Trust, .

. Trustee,
executes this Morigage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the morgage kerein and by every person now or hereafier
claiming any right 10 security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any intefest that may accrue thereon, or
pay indebtedness accruing bereunder or to perform any covenants either express of implied berein contained, all such
liability. if any. being expressly waived, and that any tecovery on this Mongage and the Note secured hereby shall be
solcly agaimst and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal fiability of any co-maker. co-signer, endorser or guarantor of said Note.
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