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Loan No. iiskunle

FLEXEQUITY ACCOUNT MORTGAGE

A
S

(herein *Borrower™) and GLENVIEW STATE BANK, an Hlinois Corporation, whose address is 800Waukegan Road,
Glenview, Minois 60025 (herein “Lender”).

e
THIS FLEXEQUITY MORTGAGE ismsdeihis - dayof Yy 1997 by and between
oL e . 2t ’ A e n

Al ar 2 wgrece hrpal W, LTard gt
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Whereas, Borrower is indebted to Lender under that ce tain FlexEquity Account Prosmissory Note dated

Q9S0ECie™

v., S (herein “Vac") with a credit limit of

Cesty T gen T lar o grg oe:eolnp

dollars($ < .. ¢ N a minimum amoumt of $10.74"2 00) of which an initia) advance of

OO O AKX X AN 8t ) has been made and

against which Borrower may draw and Lender is obligated 10 make advance s from time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish tne creris limit pro tanto so that the otal
amount that may be lent under the Note may exceed the credit limit thereof but 1ot 22-any one time. The Note
provides for monthly installments of interest of, if Borrower has clected 10 take any dvance as a term loan, of
principal and interest. a1 the raies set forth in the Note, with the principal balance of the iad-btedness, if not sooner
paid or required to be paid. duc and payable five (5) years from the date hereof.

Borrower. in consideration of the indebtedness herein reciied, docs hereby mongage, grant, ~arcant and
convcy (unless Bororwer is a Trust. in which event Borrower does hereby mortgage, grant, quitclaim 374 convey)

unto Lender and it's sucoessors and assigns, the following described propenty located in the County ¢i Covk, Suate
of Nlinois:
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whichhas theaddressof 2.2 N %250 hya Ae " -ngtun dearghls. i 93004
(herein “Propenty Address”).
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nsurance, plus onc-twelfth of yearly premium nstaliments for mortgage insurance, if any, all as reasonably
estimated smtially and from ume 10 time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

Thie funds shalt be hicld i an institution the deposits or accounts of which are insured or guaranteed by a Federal or
Suate Ageney tincluding Lender if Lender is such an wstitution). Lender shall apply the Funds (0 pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said accoum or verifving and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicablc law permits Lender 1o make such a charge. Borrower and Lender may agree in wrting
at the tme of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such intcrest to be paid. Lendet shall 2ot be required to pay
Borrower any interest of earnings on the Funds. Lender shal) give to Borrower, withow charge. an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any. are pledged as additional security for the sums secured by this Morgage, and are
held by Lender as a creditor and not as a trustee.

1€ the amount of the Fap2s held by Lender, together with the future monthly instaliments of Funds payable prior o the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes. assessments, insurzdcr premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither prompily repaid to Bonower or credited to Borrower on subsequent monthly instaliments of Funds. If the arount
of Funds held bv Lender shal} nut bz sufficient to pay taxes, asscssments, insurance premiums and ground rents as they
fall due. Borrower shall pay to Leadr +any amount necessary to make up the deficiency within thirty (30) days from the
dase notice is mailed by Lender to Borrovar reauesting payment thereof.

Neither Lender nor any institution designated b/ Levder to hold ihe Funds shall be liable for any taiture 10 meke the
payments of insurance Premiums, (axes or ground v uniess Borrower, whule not in default hereunder, shail have
requested Lender or such institution to make applicaiicz of the Funds to the payment of the applicable insurance
premiurms, (axes of ground reats, accompanied by the bile tor such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender miay. at its option, make-2r cayse such instintion to make any such application of
the Funds without any direction or request to do so by Borrow:r.

Upon sayment in full of all sums secured by this Murtgage, Lender () promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property 1s sold or the Propery i etherwise acquired by Lender, Lender shall
apply, no later than imemediately prior to the saic of the Propenty or its acquisition by Lender. any Funds heid by Lender
at the time of application as a credit againsi the sums securcd by this Mortgaz.:

|SYSOLLLE

3. PRIOR ENCUMBRANCE: CHARGES: LIENS. Bortower shall fully ana %.nely perform all of
Borrower's obligations under any mornigage. deed of trust or other security agreement watk. a Kén which has or appears 10
have any priority over this Monigage, including Borrower's covenants to make apy paymenis wixg due. A default under
any prior mongage or deed of must or other security agreement with a lien which has or appear: 1 have any priority
over this Morigage may at the option of Lender be declared and deemed to be a default under this Mo“gase but only if
such default adversely affect Lender’s security for the noie of any rights of Lender in the security. Borroser shall pay all
1axes, assessments and other charges, fines and impositions attributable to the Property which may attain 4 r.0zity over
this Morsgage, and lcasehold payments or ground rents, if any. in the manner provided under Paragraph 2 borof o1, if
noi paid in such manner, by Borrower making paymient, when due. directly to the payee thereof. Borrower shel)
prowuptly furnish (o Lender ail notices of amounts due under this paragraph, and in the event Borrower shall maks
paymtent directlv, Borrower shall prompily furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may arain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such tien so long as Borrower shall agree in writing
io the payment of the obligation secured by such lien in a marner acceplable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate 10 prevent the enforcement of the liea or
forfeiture of the Property or any pan thereof.

4, HAZARD INSURANCE. Borrower shall, a1 Borrower's cost keep the improvemaents now existing or
hereafter erected on the Property insured against loss by fires, bazards included withip the tcrm “extended coverage and
such other hazards (collectively agreed 10 as “Hazards* as Lender may require. Borrower shall maintain Hazard
insurance fot the entire term of the Note or such other periods as Lender may require and in an amount egual 1o the
lesser of (2) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Montgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement coatained in the msurance policy.
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Any amounts dishured by Lender pursuant to this Paragraph 6, wilh interest thercon at the rate from time to time in
cffect under the Note for revolving credit advances. shall become additional indebtedness of Borrower secured by this
Mongage Unless Borrower and Lender agree. in writing. to other terms of payment such amounts shall be pavable upon
notice trom Lender to Borrower reguesung pavment therefor and 1f such are not paid within the time period set forth in
such rotice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender 10 incur any expense of (ake any action hereunder and any action taken shall not release Borrower from
any obliganien i this Mortgage.

7. INSPECTION. Lender mav make of cause 1o be made reasonable cnirics upon and inspections of the
Property. provided that. except in an emergency, Lender shall give Borrower nolice prior to any such inspection
specifving reasonable cause therefor related 1o Lender’s mterest in the Property,

8. CONDEMNATION. The proceeds of any award or claim for damages. direct or consequential, in
connection with any ~ondemnation or ciher taking of the Property, or part thereof, or for conveyance in lieu of
cundemnation, ar: u~rcby assignied and shall be paid to Lender subject to the terms of any mortgage. deed of trust or
other security agreemr:ns with a lien which has priority over this Monigage. Borrower agrees to execute such further
documents as may be regr.red by the condemnation authority, to effectuate this paragraph. In the cvent of a total taking
of the Property. the procr.ds shall be applied to the sums secured by this Mongage, with the excess, if any, paid to
Borrower. In the event of a faital taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied 1o the sums secvied Jy this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secure by this Morigage immediately prior 1o the date of taking bears to the fair market
value of the Property immediately prior 12 the date of taking. witk the batance of the proceeds paid to Borrower.

If the Property 1s abandoned by Borrower or if “after notice by Lender to Borrower that the condemnor offers to make an
award ot settle a claim for damages. Borrower (ails 12 respond 10 Lender within thirty (30) davs afier the dage such notice
is matled, Lender is authorized to collect and apply the nroceeds. at Lender's option. either to restoration or repair of the
Propetty or to the sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any uch application of proceeds to principal shall not exiend or
W the due date of the installments referred to in Paragraph [ 2id 2 hereof or change the amount of such
i ments.

S9S0CLL6

9, BORROWER NOT RELEASED: FORBEARANCE BY LEINDEP NOT A WAIVER. Extension of the
ume for payment. acceptance by Lender of pavments other than according i thie 127ms of the Note, modification in
payment terms of the sums sccurcd by this Mongage granted by Lender to any successr? in interesi of Borrower, or the
waiver or failure 1o exercise anv right granted herein or under the Credit Documents 3+l not operate to release in any
manner the ligbility of the original Borrower, Borrower's successars tn interest, or any gosartor or surety thereof,
Lender shall not be required to commence proceedings against such successor of refuse (o £2:tend time for payment or
otherwise modify payment teruns of the sums secured by this Mortgage by reason of any detuand made by the original
Borrower and Borrower's successors in mierest  Lender shail not be deemed. by any act of omix ion or commission, 10
have waived any of its rights or remedics hereunder unless such waiver is in writing and sigted by "ena>r. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as 10 ope event siali 7.0t be construed
aSs COntinuing or as a waiver as to any other cvent. The procurement of insurance or the payment of taxes, ouaer liens or
charges by Lender shall not be a waiver of Lender’s nght as otherwise provided in this Mongage to acceleriie the
maturity of the indebiedness secured by this Mongage in the event of Borrower's default under this Mongage o e
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; CO-SIGNERS:
CAPTIONS. As used berein, the terms “Bortwer” and “Lender™ shall include their respective beirs, devisees, endorsees,
puarantors, sureues, endorsers, legal representalives, successors. assigas and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements sct forth herein shall be binding upon and terms to the benefit of such
partics except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If
ane or more person or eatity signs this Morgage, cach of them is jointly and severally obligated hereunder. Any
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the amendment or termunaticn of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or amy nghts of Lender 1 the secunity are adversely affected; 16) Bormower files for bankruptcy, or bankrupicy
proceedings are instituted agamst Borrower and not dismissed within sixty (60 calendar days, under any provisions of
any state or federal bankrupicy law in cffect af the time of filing and. as a result thereof. Lender’s security for the Note or
any rights of Lender in the security are adversely affected tno grace period); (7) Borrower makes an assignment for the
henefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
becumne due and, as a result thereol, Lender's secunty for the Note and rights of Leader in the security are adversely
affecied ino grace penods. (8) Borrower further encumbers the Property or Collateral. if any. or suffers a lien, claim of
hen or encumbrance against the Property or the Collateral. if any and. as a result thereof Lender's security for the Note
or any nights of Lender n the sovunity are adversely affected (30 day grace period in which 1o remove the lien. claim of
lien or ercumbrance). (Y1 Borrower is in defanlt of an action is filed alleging a default ynder any credit instrument or
mongage »videncing or secunng an obligation of Borrower with privrity in right of pavment over the line of credit
described in the Credit Documents or whose tien has or appears to have any priority over the lien created by the
Mortgage or the sevunity interest created by the Security Agreement or any of Borrower's other creditors attempts to (or
actually does) seize of oblain 2 writ of anachment against the Property or the Collateral, if any and. as a result thereof,
Lender's securiry for the Note or any rights of Lender in the secusity are adversely affected (2o grace period); (10)
Borrower fails 10 k%<0 1y other covenant contained in any of the Credit Documents not otherwise specified in

Paragraph IS (ten {10 Zzy grace period, unless the failure is by its nature not curable. in which case no grace period or,
if another grace period iv spcified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adverse's «ffects Lender’s security for this Note or any right of Lender in such security (no grave

period).

16. TRANSFER OF PROPZKTY. Upon the occurrence of an Event of Default as specified in Paragraph
15.8(4; above. Lender shall be entitled to imnediately accelerate the amounts due under the Note and declare all
ingebicdness secured by this Mortgage to be riamediately due and payable, Failure to pay such indebiedness within thiry
(30) days after notice 10 BOrrower of such acceieratin shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced bv-the Nole aficr such an Event of Default shall constitute a separate

e
-}
Evem of Default. g
%
@

As an alternative to declaring all sums secured by this Mortgage to ve immediately due and payable, Leader may waive
ils option to accelcrale and agree in writing, prior 10 close of thy sale or iransfer 10 the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lendes, subject to Lender’s right. described in Paragraph
6.D of the Note, to freeze or reduce the line of credil. Lenders acoeptiore »f the wansferee’s assumption of the
obligation under Note shall rot release Borrower from any of obligations urse: the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Notc umil paid in fudl. | Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any cvent and will declare the entire outstanding
principal balance plus accrued interest and other charges due 10 be immediaiely duq and pryable (see Paragraph 17
hereof}. unless (i} Borrower has submutted to Lender a written acknowledgement frou % transferee that the transferee
has received (a) 2 copy of each of the Credit Documents and (b) notice of the amount of Bu.mwer’s cutstanding
principal batance on the line of credit; {ii) Borrower has submitied to Lender a written ackiov iaigement from transferec
that vransferee has received such matental and understands that Lender’s security interest reflecied % this Mortgage and
the Security Agreemzent, if any, will remain on the Property and the Beneficial Interest, if any. ust the entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus ary sudsequent
borrowing made under Borrower”s line of credit before Lender has actual knowledge of the sale or irmusfz/. «osether with
accrued interest and other charges. is paid in full: (iit) Borrower causes to be subminied to Lender from the n.arsferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as it % now

loan wete being made to the transferee; and (iv) Lender does rot in its sole opinion. believe that (a) its security wa! he
adversely affected, or (b) a breach of any promise or agreement in this Morigage or the Security Agreement, if any, will
oocur ot (¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebledness cvideniced by the Note. Further advances on the fine of credit will cease as of the date of the wrinen
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole ot in part, at any time without

premium ot penalty.

1. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxistence of an
Event of Default Lender may, at its sole optinn, terminate the line, deciare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.

‘*'—
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23 ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents.
Lender will not be deemed 1o have received actual knowledge of information required to be conveyed 1o Lender in
writtng by Borrower until the date of actual reveipt of such information at 800 Waukegan Road, Gleaview, Itinois 60025
(or such other address by Lender o Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such wnitten notice by Lender or Lender's ageni. With rezard to other events or information
not provided by Borrower under the Credit Documents. Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a wnitten notice of such cvent or information from a source Leitdet reasonably
belivves to he rehiable, including but not limited to. a coun or other governmental agency, institutional lender. or title
company . The actual date of receipt shall be determined by reference to the “Received” date stamped on such writien

noitce by Lender or Lender’s agent.

M. TAXES. In the event of the passage afier the date of this Morigage of any law changing in any way the laws
now 1n iorce the taxation of mgrtgages. or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lender. then and in such event Bosrower shall pay the full amount of such taxes.

Lm -

25. WAIYER. OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homesicad. appraisener valuation, redemption, stay, extension, or exemption faws, or any so-called “moratorium laws”,
now existing or hereaft_t eo-ted, in ordet to prevent or hinder the enforcement or foreclosure of this mornigage, b
hereby waives the benefits of soch laws. Borrower, for itself and all who claim through or under it, waives any and all
night to have the propenty and esttrs comprising the Property marshalled upon any forclosure of the lien hereof and

agrees that any court having jurisd.c2ion to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all nights of redption under any order or decree of foreclosure. pursuant to rights herein

granted. on behalf of Borrower, all peszors beneficially interested in the Property and cach and every person acquiring

any interest in of title 1o the Propenty or the Coiiseral subsequent (0 the date of this Morigage, and on behalf of all other

persons, (o the extent permitted by llinois law

26. EXPENSE OF LITIGATION. Inany zvii to forclose the lien of this Mortgage or enforce any other remody
of the Lender under this Mongage or the Note or the C edit Nocuments there shall be allowed and included. as

additional wdebtedness o the judgment or decree, all expeaditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays Jo. documentary and expert evidence, stenographer's
charges, publication costs, survey costs, and costs (which may b stimated as to items io be expended after entry of the
decree) of procuring all abstracts of title, title scarches and examic-iiv2s, title insurance policies, Torrens cemtificates,
and similar data and assurances with respect (o title as Lender may deeza s 2asonably necessary either to prosecute such
suit or to cvidence 10 bidders at any sale which may be had pursuant 1o su b decree the true condition of the title to or
value of the Property. All cxpenditures and cxpenses of the nature in this par>zraoh mentioned, and such cxpenses and
fees as may be incurred in the protection of said Property and the maintenance. of tb: lien of this Morigage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting *is Morigage, the Note or the Property
of in preparation for the commencement or defense of any proceeding or threatened sivii o” proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time 17 <iz» in effect under the Note
with respect to revolving credit advances.

S9S0CCLE

27, FUTURE ADVANCES. Upon request to Borrower, Lender, a1 Lender's option prie: 5 release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therwof (esein *Future
Advances”). Such Fulure Advances with interest thereon shall be secured by this Morigage. At no titar siall the
prigcipal amount of the tndebiedness secured heredy, not including sums advanced in accordance herewih o protect the
security of this Mortgage. exceed the original principal amount of the Note plus U.S. $100.000.00,

I8. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, I

. Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafier
claiming any right (o secunty hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Noie or any interest that may accrue thereon, or
pay indebiedness accrung hereunder or to perform any covenants either express or implied herein contained, all such
hability. if any, being expressly waived. and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waivet shall in no way affect the persenal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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