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THIS MORTGAGE ("Security Inc.mment"} is gives oy May 9, 1997 . Tho mosigagoris
FRED D. MITCHELL. MARRIED /
w
</
{*Borrower™). This Security Instroment is given 1o
MIBWEST PUNQING CORP.
which is orgesized and existing noder the lewsof  THE STATE OF ILLIROIS , and whose

address is 7603 COLLECE DRIVE., SUITE SE, PALGS HRIGPLF; ILLINOIE 60463

{"L.erdes*). Botrower owes Londer the principel s of
One Hundred Ninety Two Thousand Six Hundred and
0o f100=r== - g e i e xdas(US. $ 192,600.00 )
This debt is evidenced by Bocrower's oofe duted the same daie ws this Secoricy Sustrsment (“Note”), which provides for
mouthly payments, with the fuil debt, if not paid earlics, doe and payable on June Y, 2027 .
This Sccurity fostrument sectres & Lander: (2) the répayment of the debe evidencod by tie Noa, with imtesest, and sl reoewals,
extensions sod modifications. of the Note; (b) the paymem of all other surar, with inserat, sdvanced mnder pamgraph 7
prowect the secority of this Security Instnement; snd () the performance of Borrower's covenaris & d agrecments tder this
Security Instrroent xnd the Note. For thit purpose, Borrower does hereby mortgage, grant and cocvzy 2o Lender the folfowing

described propesty focated 00K County, {llinois:
ATTACHED ADDENDUM POR LEGAL DESCRIPTION
LAWTINS mﬂm OURPORS !
PIN 17-16-402-025, VoL. 511, 17-16~402-024
which hes the address of 161 W, RARRISOR STRERT, UNIT 108 CHYCAGD {5ereen, Ciny),

Mbinois 60607 feip Cote) (*Propesty Address”):

Favly FMAFHLSC URIFORM
e NSTRUMENT Form JOTR VDO
A Lol 8 VhSh MONTLAGE FORME - WOOIZ-1781
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: thit Security Insteoment, Leoder mxy give Borrower 2 motice identifying G lien. Borrower shall sxsicy the Bea or the ont o
K moee of the actions aut forth ahove within 10 days of the giving of notics.

. Bazard or Fropesty Insurance. Bocrower shall keep the improvemcats now cxisting o heyeafier exocted on the
Property msered sginst fot by Giee, hazaods included withis the term "entonded covernge” snd oy offer haxends, incinding
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in fhe amonets and for the periods
thut Lender roquires. The Hsurinpe carvier providing the insurance shall be chosen by Borrower sulect to Lender's sppooval
which chyll aot be uneeasotshly withheld. If Botvower faile 10 muimtsin coverape describad shove, Leader mxy, at Lender™s
optiog, obtein cowerape to protect Landes's rights in the Property in accordance with pemgraph 7,

All inserance policies #nd reasewals shall be acceptable (0 Leader and shai] incinde » standard movtpags clsose. Lepder
«half hwws the right to hold the policios end renewals. If Lander cequires, Borvower shall procptly give 8 Leador sll receipts of
puid premivers snd renowal sotices. In the event of loks, Bosrower shall give proags aotice o the insurance cajrier ead Lender.
Leader sy exake proof of lass if oot oxde proagpily by Borrower,

Unlest Leoer and Borrower ofherwise agrez in writing, insurence proceeds chall be applind to costorstion o topair of the
Propenty danr 104 if Ge restorstion or repaiy is economically fesible and )ender’s secarity is oot keessried. B fho nastoration or
rpais s So8 econ aelly feasible or Lender"s socurity wotlld be jessenad, the memrance procosds shall be spplied $o the ims
wxused by this Secani’y Instrament, whether o pot thear due, with any exocss paid to Barrower. [f Borrowes shendons the
Fropesty, or does pot 4o withio 30 days a dotice frotn Lender th the incorance carniey bas offored o sestie & ciaim, theo
Leoder may collect the it aarce proceods. Lender may use the procecds to repair or restore the Property or (o pey eonn
secttred by this Security Instruny ., whether o1 pot then doe. The 30-day periad will begin when the notice is given.

Unless Lendiy end Borrow » udberwise agree in witting, any applicttion of procecds to priocipsl shall not extend of
postpone the do duie: of e moedhly poyments fefosrod to in paragraphs 1 and 2 o change the mpouws of e payents. T
wnder panapraph 21 the Propesty is scquyr.o by Lender, Borrawer's right to any insymnce policies and proceeds resulting fromi -
dwmage to the Property prior to the scquisitic a shidl pass ¢o Londer to the extent of the sams gocurod by thie Secarity ’
imuzedinely prioe 5o e scgRisition, - Bl

6. Oowpency, MMJWJMWMMWM
Borrower shall ccctipy, esteblish, and use the Psopers; #2 Borrower's principel residence within sisty days sfter the exection of® 3N ﬁ'
this Security Testremens and shall continue 10 acenpy the Pror=sty 28 Borrowes's principal residenin for at lesst ooe year sfter
e date of occupancy, unless Lender otherwive agrees in witing, which consent shall not be unrsesomably withbeld, of enless § ,
eftemunting circumsshences £xit which sre beyond Borrower™s crnteol. Borrower shall oot destroy, m«mh
Propesty, allow the Propesty to deterionste, or comnst weste on 7oc Property. Bossowes shall be in defslt if apy fosfeitare
action or proceeding, whether civil or criminal, is degun that in Lenders mod faith judgment could result in forfitnse of the
Property or otherwise sutecially impsir the lien cressed by this Security oy ament or Lender's secority iterest. Bosrower sy
core sch 8 defanti and reindinte, 23 provided in prrsgraph 18, by cansing 2 action or peococding 0 be dismissed with ¢ ruling
that, in Lender’s good fith determination, precindes forfeitute of the Borrow er’s ivterest in the Property of othey msteriad
impaintent of the liea cresied by dhis Security Instniment or Lender's security w22t Borrower chall also be in defiult if
Borrower, during the Lo application procecs, gave materially fakge or idaceitrte inf.mu?'no or cistements So B (o failed
& provide Leades with any material information) inn connection with the losa evidenced b :2= Yote, inclding, bt oot Limited

6, feprescntalions concerning Borrower's accupancy of the Property as & principal residency. I s Socurity brstruuent is on a
lexsehold, Borrower chall comply with all the provisions of the lesse. If Borower soguins for <t 0 the Property, the
leanchold snd the fee titlo shall nol prerge unless Lender agiees (o the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails (0 perform the covenants and gy~ <ownis contsined in
this Securily Isstrument, or there is » loge] procecding that myy significantly affect Londer's rigihts in tar Popesty (b a3 »
poceading in bankyuptcy, probute, for condemnation o forfeinure or to cafivce laws of reguixtions), then Lor'<r may do and
pey for whitcvty is nectssaly 1o protect the value of the Propesty and Lender's rights in the Property. Lend="s stions may
include puying sy sums socured by a lien which hes priosity over thus Secusity Iosirament, sppearing in court, paying
reasonshls aiormeys' fecs and extering on the Property (o make repairs. Although Lender may teke action ander tis paragraph
7, Leoder does oot Bave W do w0

Ay amonnts dishursed by Lender wder this peragraph 7 shal] bocomse additionsl debe of Borrower secused by this
Secority Instrament. Unless Borrower snd Londer apree to 0ther terms of physwnt, Mese amuntts shall beer interett from the
dale of disbursement st the Now rate and shali be payable, with intersst, upon notice from Lender to Boxzower Teqoesting
paynent,

8. Moctguge Instanace. If Lender sequired morigage insurance a5 8 condition of making the Joan secyired by this Seourity
Instroment, Bomrower shall pay the peemminms rogquired 10 Ruittin the mongage inmmnce in effoct, U, for any reason, the
mortgage insinnce coverage roquired by Lender iapses or ceases & he in effect, Borrower sl pry the preminms roguired o

W T et
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;,  applicable hew provides ofberwiss). The motice shall specify: {a) the defanit; (b) the action regoired to ae the defals;
{c) & dage, mot Mxs than 39 days from the date che wotice is glven th Borruwer, by which the defanlt mest be cored; and
{d) thet faitove o cure the default an or before the dte specified in the notiet may result in acecleration of the sams
sectred by this Security Inciyuement, foreclosre by judicial proceeding and e of the Froperty. The aotics shall forther
faform Bosrower of the right to relnstyte xfley scerleration 2wd the right 4o aswert in the Fornclosare proceeding the
wont-exisience of n defanit ar any other defense of Borrower to atorleration sod foreclonmre, I the defacH is ool cured on
or before the date specified in the notice, Lender, 31 its option, may roquire icumediate payment in fif} of a5l mms
vecomed by this Security Bastroment without further demand and may Toreckose this Security Instroment by jodidal
procecding. Lender shall be entitled 4 colloct aif expenses incurved in pursning the resedies provided B this paragraph
23, inchuding, bot a0t Bemited s, ressoable stiorneys’ foss sod costs of title ovidenee.

. Relense, Upoo payment of sll coms secured by this Secority Instrument, Lendes chall meleass this Secuwity Instroment
without charge to Bocrowver. Bosrower shafl pay sny recordation cosss.

23, Waiver of Romestend, Borrower waives all right of homestesd exemption in the Propesty.

24, Ridrs - this Security Instrument. If aoe or mose riders are exscutad by Botrower and rocorded together with this
Security Instromeat. i coventants xad agmeements of each such rider shall he incorporated into sod shal! smend and supplemen?
the covenants and agsemauts of this Security Instrument s i the rides(s) were a part of this Secusity Instrument.
1Check applicable boifes;s

- LY .

gt N SRR

22 Condominium Rides 1-4 Family Rider

! Plzned Unit Developmens Ridey Biweekly Payment Ridey
] Rate lprovement Rider Second Home Rider
L] Onherts) {specifyl

BY SIGNING BELOW, Bosrower accepts ‘ad agmes (o the tesms sad covenants contained in this Security Instnment and g
£z xhy rideris) exscuted by Borrower end recorded viath it
Withestes:

2L (Seal)
_w& Aarrower
HAS THIS WORTGME FOR THE SOLE
PURPOSE OF WAIVER OF HOMESTEAD RIGRTS
(Scal) AV} {Saal)
-Borower /':_ /’ Aot
STATE O LLINOIS, </ 1278 Conmty

1 _ f’/!«di'f«-"-’--g!i*fﬂummimdhuam;mmdnhebyww
the FRED D. MITCHELL, NARRIED '

and VEROWICA MITCHELL =
, Pessonally koown 10 me 30 be the 13D personii » sose namets)
sibacribed to the foreguing instromen, appeared before me this day i pesson, snd scknowiedged that THEY
vigaed sy delivered the xxid indroment s THEIR  froe and vohmiary act, for the tises and purposes therein st forth,
Oiven under iy band aend official sead, this  9th deyof  May / F_.-’ 771 .
_\.....“r (:._.-i'.r__i' :’(

My Comenission Expires: Nflﬁﬁh

q-ﬂll.lmm rssus  Formy 30WL B0
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ADJUSTABLE RATE RIDER voen . 6300026696

(J Yeas Treasary fndex - Rete Caps)

THIS ADJUSTABLE RATE RIDER is ade thix 9th diyol  Kay
1997 ,andissncovporsted indo and shuall be deemad (o amoad and supplement MWMHTM
or Sacurity Deed (the "Security lnstrument”} of the sage: dats given by the undersigned {the “Botrower™} to secume
Borsowes™s Adjosiable Rate Note (the “Nete®) o
MIDWBST FUNDING CORP.
(the"Lender") of the same: date and covering the property decribod ity the Security lnstromet x3d Yocwied o:
161 W. HARRISON STRERT, UMIT 308, CHICAGD, ILLINOIS &0607
[Propecty Addteaa)

We NOTE CONTAINS PROVISIONS ALLOWING FOR CMANGES IN THE INTEREST

RAYr AND YHE WONTHLY PAVIMENT. THE NOTE LTS THE AMOUNT THE

BOWRL7, V'S INTEREST RATE CAM CHANGE AT ANY ONME TIME AND THME

MAXIMLY ' TE THE BORROWER MUST PAY.

ADDITIONAL COVENZNTS. In addition to the covenants s ayrecments made in the Socurity Instrument,
Borrower und Lender faather oo w.aamt and agree as follows:

A. INTEREST RATE AND MONTH) Y PAYMENT CHANGES
The Note provides for an initial interest o, of 7.250 %. The Note provides for changes in
the interedt rete and the monthly payments, = iriiows:

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A} Chauge Dates

Tist; imterest rate | will pay oy change oo the first day f = Juoe N 2000 o ontha
day every 12th ooeth thereafier. Each date on which my inter.st wie cotdd change is calied a “Chmge Date.*
{B) The Index

Beginning with the first Change D, my interest rate will - aased on an Index, The "Endex” is the weekly
mverage yield on United States Trewsary secusities adjustad 1o 8 consts 3 mubwity of | yesr, a3 made availsblo by
e Federal Reserve Boerd. The most rcent (ndea figure available 23 of w2 At 45 days before oach Change Diate
is caliod the *Curvent fodex.

if the fndex 5 00 longer availsbic, the Noic Holder wifl choose s fiew ingey 5ic4 is based upon comparsbie
information. The Note Holder will give mw notice of this chosce,

(C) Cadenlation of Changes
Refioee each Chunpe Date, the Note Holder will caloufate sy sew inlerest raic by addiny' Tw) and thoee
quartecs percentege poiat(sj( 2. 750 514 the Curveat

index. The Nots Holder will then vound the resitlt of this addition co dhe pesrest ope-cighth of o raceatege point
(D.125%). Subjoct o the linits sined it Sectioa 4(19) helow, dhis roanded emonnt will be my aow s cete undil

the tiest Clumge Dite.

MULTIETATE ADJSTARE AATE RIDEN - AR 5.2 . Sungis Faenity - Fatvie MasFraddis Marc Unilorm incrament

Pagainl 2 Form 31
q»:lmwm VWP MORTGAGE FORME - OO 7201 i
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Loan # 6500016696

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made s 5th day of May , 1997 .
u&mmm-amum»mmwmmummammm
M[M‘Smﬂyhﬂ:m'}of&mmmhth:h'w:hm
Borrower's Note to

NIDNEST PUNDING CORP.
(the "Lender™)

of the s2ine date end covering the Proporty desctibed i the Secwrity lnstnsment and focated at:

161 W, HARRISON STREET, UNIT SUB,I CHICAD, ILLIROIS 60607
fPropeny Addres

The Propest; o2es 3 toit in, together with an andivided interest i the common clements of, & condoriig
project known m:

WARKET SQUARE LOVTS

1Name of Coodominiem Progect)

(the "Condonunium Project” s, A " owness, association or other entity which acts for the Condominitr Project
M'MM‘ih&&:bmqhmm«uﬁhmMmmmum.h
mmmm‘nmhMMMdhmMﬂMJ
Borrower's isaerest.

CONDOMINIUM COVENANTS. (In »7dition 10 the covenants wnd agreements made in the Security
instresment, Eomowes and Lender farther coves ot and agree a5 follows:

A. Condoemiais Oblipations. Bovows shidi pesform all of Borrower's
Condomininm Project's Constinwest Documents. 1 *Constivoent Bocuments® ave the: (i) Declantion or any
oﬂudnmwhichmlthmmﬁmPuﬂm;di\lwh%;(ﬁijaﬂenfmﬂﬂhs;ﬂdhﬂm
equivileol documents. Borrowes shall proapily pay, when G-, Sl dues md assnsoents ingposed prrsumt 1o the
Constituent Dociments.

B. Harard lossrance. S0 dong a5 the Ownens Associstice Zuntaing, with a gencrally acoepted instrance
casies, 8 “musies” or “blenket® pobcy ow the Condominiucn Project (tici, i satisfactory to Lender und which
mmmnummumwmummmM
e and bazards incinded within the: tenm “extended coverage,” then:

) Lender waives the provision in Usiform Covenant 2 for the morZ=t; rayment to Lender of the
yesely peesnitm instaflments for hazard inmunncs on the Propesty; and

(i) ﬂwmw‘sMuu&rUﬁhm&mithmemnh
Pmtykdumdnﬁﬁdhﬂumhﬁampﬁudwhmmwde&mm
policy.

Bosrower shall give Leader prom notice of any lapse in roquired harand insorance coverage:

hhmdlﬁﬁhﬁudwmn@hliﬂdMmehﬁhﬂh
th.Mmuwwmmm.mmmwmﬂ%m
and shall be paod lo Lender or xpplication i the sms secured hy the Socamity Instrnenene, with any esoess paid &
Bosrower.

Ownert Asscistion maintsine s public liability insursuce policy acoeptable in form, amount, and extet of
ooverage §o Lender.

MULTISTATE CONDORGHIN RIDER-Single FamityFannis MasFredde Mac UNTFORM INSTRUMENT Form 3140 W30

facn ol 2
Q-l 08103 VISF MOATRAGE FOMass - JWOCEDY.729) "‘7M
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R,

122 W. HARRISON UNITE3O8, CHICMO, ILLINOIE 60607
Propenty Addrew

11} Borromor and Londer agny vt qonwitistanding nmcmhmndﬁemw.lnﬂuhhﬁy
sethorizad 00 charge & reasan>ide foe for the preparstion and defivery of a release deed.

aamﬁmwmaarwumummmmwwm Loan Mongage
('Wh:}‘lilwmnﬂﬂﬂﬂ'lriﬁbmﬁemm this Rider will no lonper have any force or offedt,

IN WITNESS WHEREOF, BORROWER, bas cxee 46 this RIDER. 3
ZM 3
2 MORROWER) 4
¥ Crow p. wrecam
e 4 ‘ e

ITEN GO Py







