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ASSIGNIZT OF RENTS g

mwwmsmmmzts?,ommmwmm
mmmuwww.mmm,n 30608 (referred to below a3 "Grantor™): end
COLE TAVLOR BANK, whose address is 1542 W. 47th Stree(, Licago, Il 60609 (referred to below a3
"Lender”).

ASSIGNMENT. mmmmmmammmnm

mbmmormsmmmmmmmuuammmmm
Property located in Cook County, Stale of Minois:

LOT 46 IN BLOCK 4 IN NEW ASHLAND, BEING A SUBDIVISION OF IME WEST 12 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 33 NO/(TH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

mmm«mmnmmasamw.mmm.u o8, The Real
Property tax identification number is 20-08-317-001.

DEFINITIONS. mmmmmmmmmwmmmﬁm. Terms not
otherwise defined in this Assignment shall have the meanings atiributed 0 Such terms in the Uniform Commevcial
Code. Mmmmmmﬂlmmmwmdﬂnwﬂwmam

Assignment. The word “Agsignment” means this Assignment of Rents between Grantor and Lender, and
mmmlmmwmmwmmmmmmm

Existing indebtedness. The words "Existing Indebtedners™ mean an existing obligation which may be
secured by this Assignment.

Event of Detauit. MM'EmofDuaurmeanwlnamwmmmwamemd
Default set forth below in the section titled "Events of Default ®

Grantor. The word "Grantor” means Roderick Haygood.
indebliedness. Themu'lMeMedneas'mmlpﬁmmwimmmmmmmwm f1
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Loan No 19076

mw«mwwnmmumawmwm
to enforce abligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. Tho word "Lender® means COLE TAYLOR BANK, its successors and assigns.

Mole. The word “Note® means the promissory note of credit agreement dated April 2, 1997, in the original
principsl amount of $15000.00 from Grantor to Lender, topether with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nola is 11.250%.

The word "Property” means the real property, and all improvements thereon, described abowve in

Rest .. The words “Real Property” mean the property, interests and rights described above in the
Related Oocaents. The words “Related Documents® mean and include withou! limitation all promissory
noles, ap’caments, agreements, guaranties,

deetis o rust, and afl other instruments, and documents, whether now OF hereafter
mmwmmmmm

Renls. The word "Rens® means all rents, revenues, income, issues, profits and proceads from the Property,
whether due now or later, ‘acluding withowt limitation all Rents from all leases described on any exhibit

anached to this Assignment.

all of under this o,
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am%mmmmmw wuer'suiae'ntotlnusedcadlwmmmabm
AND WARRANTIES WITH RES!’ZCT TO THE RENTS. With respect to the
Rents, represents and warrants to Lender that:
Ownesship. Grantos is entitied to receive the Rents free and clear vi 24 rights, loans, liens, encumbrances,
and ciaims except as disclosed to and eccepted by Lender in wiiting.

W @mmmmmm and authorily to enter m*:: *Wg Assignment and to assign

umw mmwmm«mmnm.umwmmmw

[ will not sefl, &
hﬂmmmm ¥ o not seil, assign, encumber, 0f otherwise dispose &1 P2 &t Grantor's rights
Lender shafl have the right at any time, and even %vy;

mmmuﬁf’ tooolleclandreceivemm FumispurpweL
given and granted the w
mbfm wmmmmmmmmm

wm mﬂmmww@'ﬂommmsm

Awa% enter ypon and take possession of , demand, collect and receive
mmm from lighle therelor, allonhe ingtite and all
proceedings ”"amﬁ“’” , including such proceedings as cam'on mt.b’

the Property.
fisininin the the Py t0 maintain the
tegar, o %ﬂ"” eveo! g o 2l Benvices of o Gpioyees mmmm

of
%ﬂﬂmmm&m"mmwﬁmﬁ?w@
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Wuam mmmm«m requirements of all other governmental agencies

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.
Emﬂqm Lender may such agem or as Lender may deem oprigte, either in
‘Lnemersnamorineramm'sname. ranandmnmﬁpmpeny.inclwmgmw%nwmm

Other Acts. Lender do all such other things and acts with respect to the Property as Lender deem
mmmwwwmmmmmmmmmmmmMmaﬂdﬂ?m
for the purposes stated above.

No Requirement to Act meannmw%mtodoawomegmmﬁmwmm

that Lender shall have performed one or more of the foregoing acts or things Lender to do

any other specific act of thing.
APPLICATION OF RENTS. All costs and incurred by Lender in with the shall be for
Grantor's account and Lender may pay costs and expenses from the Rents. Lenader, in its discretion,
shall the application of any and all Rens received by it. , any such Rems received by Lender
Mmmﬁaﬂmmmmmmm 10 the Indebtadness. Anmgevdnmomdeby
Lender under Assignment and not reimbursed from _shall become a pan of the Indebtedness
mmmWMMimmmm , with interest at the Note rate from date of

of these amourts. The rights provs mrmmisparﬁam("'
to which Lencder be entitted on account of ,
mmwmaam the soasmbarmmmmw

T. ing, at the option of Lender, shall constitute an event of detault  Cvent of
DEFAI#.“ Eachdm‘efollomng option ‘ Default”)

Defaull on indebiedness. Failure of Grantor to make any payment when due on the Indebtedn”s®.
Defeut. Failure of Grantor with other term, obligation, covenaid or condition
Mmuwﬁmngmm&w nexﬂnoam Ly

Faise Statements. Any wamantly, represeniation or statement made or fumished to Lender by or on behalf of
Grantor under Asswem . the Note Related Documents is faise or misieading in material
respea.eiﬂmmam mmn&emm. o o

Defective Coliateralization. This Assignment or of the Related Documents ceases to be in full force and
effect (including failure of any dmm&nloamammmmmmm«mm
any timg and for any reason.
Other Detauits. Falkwe of i , obligation, \ i i
m&wmmmmmammmw
Death or insoivency. The death of Grantor. the insolvency of Grantor, the of a receiver for any
pmtofGWsProparw. assignment for the benefit’ of creditors, ﬁduedimtwmn,otm
commencement of any ing under any bankruptcy of insolvency laws by or against Grantor.
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. Loan No 19076
&mumnwmmmd mmemummmammwmw or validity; however, if the offending provision
mmgg%wggg nmbumﬂmmwwmmuNManmbmmmmm in al ather respects shall

Am&bmmmelmmsmed mmmm transfer of Grantor's
mndmguponandmuretoménbenafuol pmﬂg:.wuwg@us

%mw Property becomes vested in a person other than Grantor, Lendes, without
with Grantor's successors with refarence tv this Assignment and the \ndeblodness
g the |mem3'ea°“'°"°'°" wihout releasing Grantor from the obilgations ot this Assignment or fab

Time i3 of the Esasence. ﬁmhdﬂnmemmmedmw

Waiver of Homestead Grantor hereby releases and IR?&Mbmmbmuw
homestead exemplion laws of smaoflmnonsastodllndebtedneesmwed

Weivers and Consents. meanmbedeemedtohavewawecgy under this Assignment (or
o oo et umiess B e A e Yo ey o m""(un
j o ; %ﬂwwm . ol or co 'S

By

g

ﬁmmm'wzeumw | with that ision or ogtet C Nunﬂurm'a
Lm.m?wnadmm%mmdm.ﬁ iute a waiver of any of Lender's
#m#%g&mgﬁﬁﬁﬁﬁﬁﬁﬁﬁﬂ§&m~ uﬁaméwmmwnwan%m&mh
rongent to subsequent inwzntes where such is required.

GRANTOR ACKNOWLEDGES H4VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERmsS.
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INDIVIDUAL ACKNOWLEZIGMENT

STATE OF j{ )

COUNTY OF C?QQZ% ?3

On this day before me, the undersigned Notary Public, persenally appeared Roderick hayra22, to me known to
be the individual described in and who executed the Assignment of Rents, and acknowicucart that he or ghe
signed the Assignment as his or her free and woluntary act and deed, for the uses and oooses therein

Given under my hand and ofici seai tis .~ 8 aayot __ AV 167 7

By ;’:ldwzyr Q ﬁévb_y_gt Residing at ISF2 u, H#7RNal
Notazy Public in and for the Stateof & (
My commission expires
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