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This Mortgage prepared by: LASALLE BANK N.A. - CONSUMER
4747 W, IRVING PARK ROAD
CHICAGO, IL 60641

MORTGAGE

THIS MORTGAGE IS DATED MAY 7, 1997, between LASALLE NATIONAL BANK SUCCESSOR TRUSTEE TO
LASALLE NATIONAL TRUST, N.A. SUCCESSOR TRUSTEE TO LASALLE NATIONAL BANK SUCCESSOR
TRUSTEE TO LASALLE NORTHW‘EST NATIONAL BANK FORMERLY KNC'WN_AS NORTHWEST NATIONAL
BANK OF CHICAGO, AS TRUSTEE UNDER A TRUS’I‘ AGREEMENT DATED AUGUST 4, 1970 AND KNOWN AS
TRUST NO. 26-850-00, whose nddivess is 135 8. LASALLE S§T., CHICAGO, IL 60674 trm:n'.m:d to below as 9B

"Grantor'); and LaSalle Bank N.A., whose uddress is 4747 W, Irving Park Road, Chicago, TL 63641 (referred E;
b

to below as "Lender"), &
GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee nndér the g‘i
provisions of a deed or deeds in trust duly recorded and deliverced to Grantor pursvant o a Trust Agreement

dated August 4, 1970 and known us LASALLE NATIONAL BANK TRUST NUMBER 26-850-00, mortgages and
conveys to Lender all of Grapfor's right, title, and interest in and to the following described real property, together

with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of

way, and appurtenances; all water, water sights, watercourses and ditch rights (including stock in utilities with ditch

or irrigation rights); and all other ngh;s, royalties, and profits relating lo the real property, including without
limitation ali minerals, oil, gas, geothertnal and similar matters, jocated in COOK County, State of Minpis (the

"Real Property"):
LOT 2 IN VOLK BROTHER'S FIRST ADDITION TO SHAW ESTATES, BEING A SUBDIVISION IN THE
NORTH EAST FRACTIONAL 1/4 OF SECTION. 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE .INDIAN BOUNDARY LINE AS PER. PLAT
THEREOF RECORDED JANUARY 7, 1924 AS DOCUMENT NO, 8242972, IN COOK COUNTY, ILLINOIS. B
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L _ —
'f!f‘ f{ The Real Property or its address is commonly known as 7413 W, FOREST PRESERVE DR., CHICAGO, IL

K 3 60634, The Real Property tax identification number is 12-24-212-009.

> Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ull leases of the Property and

all Rents from the Property. In addition; /Grantor grasts to Lender a Uniform Commercis) Code sccurity interest in
the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Morigage.  Terms not

otherwise defined in this Mortgage shall have the meanmgs attributed to such terms in the Umform Cornmercial
Code. Al references to dollar amounts shall mean amounts in lawfil money of the United States of America,

Wi g Tttty

Credit Agreement. The words *Credit Agreement” mean the revolving line of credit agreemﬂnt dated May 7,
1997, between. Lender and Grantor with a credit limit of $126,000.00, together with all renewals of, extensions
of, modificaiors of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date oi shis Mortgage is November 20, 1997. The interest rate under the Credit Agreement is a
variable interest iats hased upon an index. The index currently is 8,500% per annum. The interest rate to be
applied to the outstanding accoun? balance shall be at a rate 1,000 percentage points above the index, subject
however to the followiny smaximum 7ate. Under no circumstances shall the interest rate bz more than the
lesser of 21,000% per annusi ¢z the maximum rate allowed by applicable law,

Grantor. The word "Grantor” sieans LASALLE NATIONAL BANK SUCCESSOR TRUSTEE TO LASALLE
NATIONAL TRUST, N.A. SUCLEGSOR TRUSTEE TO LASALLE NATIONAL BANK SUCCESSOR TRUSTEE
TO LASALLE NORTHWEST NATIONAL BANK FORMERLY KNOWN AS NOR"HWEST NATIONAL BANK OF
CHICAGO, AS TRUSTEE UNDER, A TRUST AGREEMENT DATED AUGUST 4, 1970 AND KNOWN AS TRUST
NO. 26-850-00, Trustee under that certair Trust Agreement duted August 4, 1970 and known as LASALLE
NATIONAL BANK TRUST NUMBER 26-8:005, The Grantor is the mortgagor under this Mortgage.

Guarantor, The word “Guarantor” means and inclaties without limitation each and al} of the guarantors,
sureties, and accommodation parties in connection will.the Indebtedness.

Improvements, The word "]mprovements“ means and iuchides without limitation all existing and future
improvements, buildings, structures, mobile homes affixe” o _the Real Property, facilities, add:tlons
replacements and other construction On the Real Property.

Indehtedness. The word "Indebledngss” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations £{ Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Morigage, together wita_ interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage sccu-es a revalving line of credit
and shall secure not only the amount which Lender has presently advanced i Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantoi-under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the sume extont as-il such Future
advance were made as of the date of the execution of this Mortgage. The revolving bne of credit
obligates Lender tc make advances {o Grantor so long as Gruntor complies with all the terms of the

Credit Agreement and Related .Documents, At no time shall the prmupul amount of Indcpbiedness
secured by the Mortgage, not mcludm;, sums advanced tn protect the security of the Mortgage, exceed

$252,000.00. o4
Lender. The word "Lender” means LaSalle Bank N.A., its successors and assigns. The Lender is the Ly B
marigagee under this Mortgage. PR
Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without R -
limitation all assignments and securily interest provisions relating to the Personal Property and Rents, 2
3

Personal Property, The words: é‘ersona! Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter Qwned by Grantor, and now or hereafier aitached or affixed to the Real

Property; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) {rom any sale 9 ather disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
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\’: Real Property, The words "Real Eroperty" mean the property, interests and rights described sbeve in the
Ath "Grant of Mortgage" section, !
, rg,:; Related Documents, The words "iiielated Documents”. mean and include without limitation all promissory
' ::’ 7 notes, eredit agreements, loan agrééments, environmental agreements, guaranties, security agreements,
; v mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
R ;-‘ existing, executed in connection with the Indebtedness,
H

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
5 AND PERSONAY, PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANZS OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TdiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAYE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LZAVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TGS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:

PAYMENT AND PERFORMZANCE. ' Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgazs as- they become due, and shall strictly perform. all of Grantor’s obligations
vnder this Mortgage. '

POSSESSION AND MAINTENANCZ OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in defa_ﬁl!, Grontor may remain in possession and control of and operate and
manage the Property and collect the Rents fror.i the Property.

Duty to Maintain. Grantor shall mainlain the P;ojerty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to presene its value.

Hazuvdous Substances. The terms "hazerdous wase,” "hazardous substance,” "disposal,” "release,” and

"threatened release,” as used in this Mortgage, shall~have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, ar¢ Liability Act of 1980, ns amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA"), the Superfuns Amendrien’s and Reauthorization Act of 1986, Pub. L. No.

99-499 ("SARA"), the Hazardous Malerials Transportation Act;’4d U.S.C. Section 801, et seq., the Resource

Conservatiop and Recovery Act, 42.U,S.C. Section 6501, et sza., or other upplicable stale or Federal laws,

rules, or regulations adopted pursuant(to any af the forepoing. ‘Tne tozms "hazardous waste* and "hazardous

substance” shall also include, without limitation, petroleim and perroleuri-by-products or any fraction thereof

and asbestos. Grantor represents and warrants to Lender that: (a) During tae period of Grantor's ownesship

of the Property, there has been no use, generation, menufacture, storege, treatment, disposal, release or

threatened release of any hazardous waste or substance by any person on, unde:. about or from the Property; . -

(b} Grantor has no knowledge of, or reason to believe that there has been, excopt us previously: disclosed 1o :
- and acknowledged etﬁ; Lender in writing, (i) any use, generation, manufacture, sivimge, treatment, disposal,
rejease, or threatened release of any hazardous waste or substance on, under, abou. or/jrom the Property bj{d'

any prior Gwners or occupants of the: Prcper(ty or (i) any nctusl or threatened litigatiun or claims of agg nd

by any person relating to such matjers; ‘and . (c) Except as previously disclosed 1o any acknowledged by

Lender in writing, (i) neither Grantar nor any tenant, contractor, agent ar other authorized urir of the Property

shall use, generate, manufacture, stcire, treat, dispose of, or release any hazardous waste or sit.stance on,

under, about or from the Property; and ,(il.) any such activity shall be conducled in cofplisnce with al

applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,

regulations, and ordinances described above, Granlor authorizes Lender and its agents to enter vipov the

Property lo make such inspections ind tests, at Grantor's expense, as Lender may deem appropiiate to

determine compliance of the Property with this section -of the Mortgage. Any inspections or tests made by

Lender shall be for Lender’s purposes only and shali not be construed 1o create any responsibility or liability

on the part of Lender to Grantor or to any other person, The representations and warranties contained herein

are based on Grantor's due diligence in invesligaling the Property for hazardous waste and hazardous

substances. Grantor hereby (a} releases and waives any fufure claims against Lender- for -indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)

agrees to indemnify and hold harmless Lender aguinst: any and all claims, losses, liabilities, damages,

penalties, and expenses which Lender may direclly ar indirectly sustain or suffer-resu!l»ng-fmm 8 breach of

this section of the Mortgage or as'n consequence of any use, - generation, manufacture, stora%t:. disposal,

release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not A

the same was or should have been known io-Grantor. The provisions of this section of the Mortgage, -

including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and '

teconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, contuct or pesmit any nuisance nor commil, permit, or suffer any -
slripping of or waste on or to the Prgperty or any portion of the Property. Without limiting the generality of the-
foregoing, Grantor will not remove, or grant to any other party the right to remove, any.timber, minérale
{including ot} and gas), soil, gravel of rock producis without the prior wrilten consent of Lender..

£2,000CAS
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Removal of Improvements. Grentor shall not demolish or remove any Improvemenis from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace “such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental ReQuirements. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to.the use or occupancy of the

Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good fajth

aay such law, ordinance, or regulation and withhold compliance during any proceeding, mclunhni:ggro‘priale

appeals, so long as Grantor has notified Lender m_wnt::l(F prior to doing so and so long. as, in Lender's sole

opinion, Lender’s interests in the Properly are not jeopardized, Lender may require Grantor to post adequate -
security or a surety bond, reasonably iatisfactory to Lender, to protect Lender’s interest,

Duty to Proiect. Grantor agrees neither {o abandon nor leave unattended the Property. Grantor shall do all

other acts, in adZiiion to those acts set forth above in this section, which from the character and use of the

Property are reaso'sbly necessary to protect and preserve the Propenty.

DUE ON SALE - CONSEAT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Martgage ©pon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any in‘erest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title ornterest therein; whether legal, beneficiz! or equilable; whether voluntary or
involuntary; whether by outright sale, deed; installment sale contract, land contract, contract for deed, leasehoid
interest with & term greater than three (3) years, lease-option contract, or by sale, essipnment, or transfer of any
beneficial interest in or to any land trust holling title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a co poration, parinership or limited lisbility company, transfer also
includes any change in ownership of more! than tweity:five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may’vs, of Gruntor. Howevar, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by liiinois law.

TAXES AND LIENS. The following provisions relating-to-ihe taxes and liens on the Properly are a part of this
Mortgage. "
Payment. Grantor shall pay when dﬁe {and in al! events pric: 1 delinguency) ajl taxes, payroll taxes, special
taxes, assessments, water charges an:! sewer service charpes levieu against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material fumnished to the
Property. Grantor_ shail maintain the Properly free of all liens haviag priority over or equal to the interest of
Lender under this Mortgage, exceﬁt for the fien of taxes and assessmen’s ot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, cr claim in connection.with a good
faith dispute over the obligation to pay, so long as Lender's inferest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within: fifteen (15) days aiter the lien arises or, if a_
lien is filed, within fifteen (15) days #fter Grantor has notice of the filing, secure the discharge of the lien, or if
uvested by Lender, deposit with :Lender cash or a sufficient corporate surety Yond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atfo/neys’ fees or ather
charges that could accrue as a result of a foreclosure or sale under the lien, In any contes), Srantor shall
defend itself and Lender and shall satisfy any adverse judﬁment hefore enforcement agsine, tig Property.
Grantor shall name Lender as an additional obligee under any surety band “furnished 4p/ the contest
proceedings.
Evidence of Payment, Graator shall upon demand fumnish to Lender satisfactory, evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentai official to deliver to Lender st any time
a writlen siatement of the taxes and dssessments against the Property.

Notice of Construction. Grantor 'shléjlll_nmify Lender at least fifteen (15) days before any work is commenced,
any services are furaished, or any mujterials are squlied to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted pn account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advancel-assurances satisfactory to Lender that Grantor can and will pay the cost
of sucht improvements. i

ﬁROPERTY DAMAGE INSURANCE.}| The following provisions relating to insuring the Property-are n part of this

ortpage, .
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender., Grantor shall also procure and maintain  comprehensive
general Hability insurance in such coverage amounts as Lender may request with Lender being'named. as
additional insureds in such liability - insurance policies.. Additionally, Grantor shall maintain such other
insurance, including but not [imite&{ to hazard, businéss interruption and boiler insurance as; Lender may

| A TSI A

require, - Policies shall be written by such insurance companies and in such form as may be: reasonably
acceptable to Lender. Grantor shall: deliver to Lender certilicates of coverage from each insurer containing'a
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’? stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writien
35 notice 1o Lender and not containing any disclaimer of the insurer’s linbility for failure to give such:notice. Each
EF insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
i impaired in any way by any act, omission or default of Grantor or any other pesson, Should the Rea] Property
W at any time become located in an agea designated by the Director of the Federal Emergency-Management
Y Agency as a special flood hazard arel; Grantor agrees 1o obtain and maintain Federal Flood Insuranice for the
g full unpaid principal balance of the loan, ug to the maximum policy limits set under the National Flood
Thigs {Insurance Program, or as otherwise Tequired by Lender, and o maintain such insurance for the term of the
wf

oan. :
. Application of Proceeds. Grantor sl?all Ipmmptly notify Lender of any loss or damage to the Property, Lender
' may make proof of loss if Grantor fails to do so within fifteen ‘,15) days of the casualty, Whether or not
Lender's securily is impasired, Lender may, &t its election, apply the proceeds to the reduction of the
Intlebtedness, payment of any lien agfectmg the Pronrerty,. or_the restoration and- repair of the Property. 1If
Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner. satisfactory to. Lender. - Lender shall, upon satisfactory proof of such
expenditure, 5y or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if
Grantor is not in “efault hereunder. Any proceeds-which have not been disbursed within 180 days after their
receipt and whica Tonder has not committed 10 the repair or restoration of the Properly shall be used first to
pay any amount o ving to Lender under this Morigage, then to prepay accrued inlerest, and the remainder, if
any, shall be appliz t> the principal balance of.the Indebtedness, If Lender holds any proceeds afier
payment in full of the iricttedness, such proceeds shall be paid to Grantor. '

Unexpired Insurance at Sals,  Any unexpired insurance shall inure to the benefit of, and -pass to, the
purchaser of the Property Cotersd b¥ this Mortgage at m{’ trustes's sale or other sale held under the
provisions of this Mortgage, i at any foreclosure sale of such Property.

Gragltor’s Report on Insurance, ' Upoa request of Lender, however not more than once 2 year, Grantor shall
furnish to Lender a report on each enisting nelicy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the poicy; (d) the property insured, the then current: replacement value of
such property, and the manner of deterniripg. that valie; and (e) the expiration date of the ‘gohcy. . Grantor
shall, upon request of Lender, have ah independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property, | =

EXPENDITURES BY LENDER. If 'va‘ampr fails 16 comply with any provision of this Mortgage, or if any action or
geroceedmg is commenced that would milterially affect Leudir's interests in the Property, Lender on Grantor’s
half may, but shail not be required to, ke any action tlat Lender deems appropriate. Any smount that Lender
expends in so doing will bear interest atlihe rate provided jo: 1. the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor, All such cirenses, at Lender’s option, will (a) be payable on
demand, (b} be added to the balance of the credit line and be arportioned among and be payable with any
installment payments to become due during either (i) the term of uny applicable insurance policy or (i) the
remaining term of the Credil Agreement, or (c) be treated as # balloor” piyment which will be due and payable at
the Credit Agreement's maturity. This Mortgage also will securs paymen{ of these amounts, The rights provided
for in this parangh shall be in addition to any other rights or any remedies 1w which Lender may be entitled on
account of the default. Any such action by Lender shall not be construe as ruring the default so as to bar’

Lender from any remedy that it otherwise would have had.
K{VATFRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. . |
Title, Grantor warrants that: () Grantor holds good and marketable title of recold to the Property, in fee

simple, free and clear-of all liens andiencumbrances-other than these set forth in the Real Property description L
or in any title insurance policy, title report, or final title o;l;inion issued in favor of; and accented by, Lender in n
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to-2#Cute and deliver | L
this Mortgage to Lender. ‘ L3
Defense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will tccevar defend - 8 '
the title to the Property against the lawful claims of all persons. In the event any .action or preading is i's .
commenced that questions Grantor's; fitle or the interest of Lender under this Mortgage, Grantor shau defend 3

the action &t Grantor's eg:ense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dpartici ate in the proceeding and to be represented in the proceeding by counsel of Lender’s own .
choice, and Grantor will deliver, or Sause to be delivered, to Lender such-instruments as' Lender may request
from time to time o permit such participation, '

Compliance With Laws. Grantor warrants that the ProFerty and Granltor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following pm\'%isions relating to condermnation of the Property ure a paﬁ of this Mortgage.

Application of Net Proceeds, If allior any part of the-Property is condemned by eminent domain proceedings -

or by sny proceeding or purchase in!lie of condemnation, Leénder may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. ‘The nel proceeds of the award shall mean the award afier J)ayme.nl‘ of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. . :

Proceedings. If any proceeding in condemnation is filed, Grantor shall L{Jrompily‘. no’:ify,l,endqr in wﬁting. and
Grantor shall romptr take such steps s may be necessary. to defend the aclion and obtain the award. .

Grantor may be the nominal party.in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented inithe procesding by counsel of its own choice, and-Grantor will defiver.or
cause to be delivered to Lender such 'instruments as may be requested by it from time to time to permit such
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IMPOSITION COF TAXES, FEES AND: CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo governmental taxes, fees and charges are a part of this-Mortgage:

Current Taxes, Fees and Charges. Upon reﬂluest by Lender, Grantor shall execute such documents in.
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall. reimburse Lender for all tuxes, as described below, together
with sll expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. ‘

Taxes. The following shall comstitult taxes to which this section applies: (a) a specific tax upon this type of
Mqﬂga&e or upon all or zzg:?r part of the Indebtedness secured by-this Morigage; (b} a specific tax. on Grantar
which Grantor is authorized or requited to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific lax of all or uny portion of the Indebtedness or on payments of principal and:

interest made by Grantor,

Subsequent r'sves. If any tax to.which this section applies is enacted subseguent to the date of this
Mortgage, this pvcnt shall have the tame effect as an Event of Default (as defined below), and. Lender may
exercise any or a'i cf its available remedies for an Event of Default as provided below unless Grantor either
) pays the tax tiirie it becomes delinquent; or - (b) contests the tax as provided above in the Taxes and
mf: zecnon and depowts with Lender cash or a sufficient corporate surely bond or other securily satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of thi=Jdortgage. :

Security Agreement. This instniment shall constitule a security agreement to the extent any of the Property
constitutes fixtures or other personai rroperty, and Lender shall have all of the rights of u secured party under

the Uniform Commercial Code as amdnd=d {rom lime to time.

Security Interest. Upon requesi by Londes, Grantor shall execute financing statements and take whatever
other action is requesied hy Lender to parfuct and caulinue Lender's security interest in the Rents and
Personal Property. In addition to_recording ‘nis Mortgage in the real property. records, Lender may; at-any
time and withou{ further authorization from Grautir, file executed counterpurts, copies or. reproductionsof this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or-
continuing this securiiy interest, Updn default, Grantir stall assemble the Personal Properly in a manner and
at a place reasonably convenient to Grantor and Lendur apd make it available to Lender within three (3) days
after receipt of written demand from Lender. :

Addresses, The mailing addresses Bf Grantor (debtor) and Yender (secured party), from which information
concerning the security interest granted by this Mortﬁnge- may oe chiained (each as required by the Uniform
Commercial Code), are as stated on tlie first page of this Mortgage

FURTHER ASSURANCES; ATTORNIY-IN-FACT. The following provisions relating to further assurances and
attnrney-in-fuct are a part of this Mortgage.

Further Assurances. At any time, and from fime.to time, :é)on request of tsader, Grantor will make, execute

and deliver, or will cause 10 be made, executed or delivered, to Lender oi 1c Lender's designee, and when
uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cuse may-be, at such times

and in such offices and places as Lender may deem appropriate; any and all suck (norigages, deeds of trust,

sccurity deeds, security egreements, financing statemesits, continuation statements, ‘rstruments of further

assurance, certificates, and other documents as may, in-the sole opinion of Lender, be-aeceszary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a} the obligations of Grintor under the Credit

Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interesis reated: by this
ortgage as first and prior liens on the Propert{, ‘whether now owned or hereafier acquired: by -Grantor, .

Unless prohibited by law or agreed (9 the contrary by Lender in writing, Grantor shall-reimbures Londer for all

costs and expenses incurred in connection with the matters referred to in this parngraph,

Aftorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding pamgmgh,,l.;nder may
do so for and in the name of Grantor and at Grantor's exf;l:ense. For such purposes, - Grantor.'hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makmi,e- executing,delivering,

filing, recording, and doing all other things as may ‘be necessary or desirnble, in Lender's solTe. opinion, to
accomplish the matters referred 1o in, the preceding paragraph.

FULL PERFORMANCE. If Grantor, [j!lys all the Indebiedness when due, lerminates the credit line-account, and
otherwise gerforms all the ‘obhgatlons-‘amfpos_ed upon Grantor under. this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction fpf this Mortgage and suitable statements of - lermination of any. financing
statement on file evidencing Lender's sec nt[v interest.in the Reats and the Personal Prope’rtz., Grantor will pay, If
rmitted by applicable law, any reasojable termination fee as determined by Lender from. time to. time. IFf,
owever, payment is made by Grantor, 'wz',hether voluntarily or otherwise, or by guarantor or léy any third party, on
the Indebtedness and thereafier Lender i8: forced to remit the. amount of that payment-(a) to Grantor's trustee in .
bankruptey or to gng similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lendey’s properllz, or (c) by reason of any settlement or-compromise of any claim:made by Lender with any
claimant (including without limitation Grantor); the Indebiedness shall be considered unpaid for the purpose of

£ZEOSELE

enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, ‘as: the case
may be, notwithstanding any cancellation of this Mortgage or. of any note or.other instrument. or:agreement
evidencing the Indebtedness and the Property will continue 10’ secure the amounl repaid or recovered to the same
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F exteat as if that amount never had been originally received b{ Lender, and Grantor shall be bound by any

i judgment, decree, order, settlement or compromise relating to the Indebtedness or lo this Mo;tgnge. _
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
ligbilities, or any other a(s$ects of Grantor(s financial conditios. (l?f Grantor does not meel the repayment terms of
c a

the credit line account. (c) Grantor’s actign or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This;clh include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure’tqfpay taxes, death of all f:lr’sons liable on the account; transfer of title or
sate of the dwelling, creation of a lien da the dwellin _without Lender's permission, foreclosure by the bolder of -
another lien, or the use of funds or the dvielling for prohibiled: purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, 2t its option, may exercise any olle or more of the following rights and remedies, in addition to any other

rights or remedies provided by law: _ _
Accelerate LuleFtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and paysble, including any prepayment penalty which Grantor would be
required (o pay.
UCC Remedies. Wiih espect to all or any purt of the Personal Property, Lender shall have al! the rights and
remedies of a secured pe.ty under the Uniform Commercial Code,

Collext Rents. Lender shait have the right, without notice to Granlor, to take possession of the Property and
collect the Rents, jncludmf, anounts past due and.unpaid, and apply: the net proceeds, over -and. above
Lender’s costs, against the [ndcotedness, In furthérance of this right, Lender may require any tenant or other -
user of the Property to make payraents of rent or use fees directly to Lender. 'If the Rents are collected by
Lender, then Grantor irrevocably dtugnates Lender as Grantor’s allorney-in-fact to endorse instruments
received in payment thereof in the nmamu-of Grantor and to negotiate the same and collect the. proceeds,
Payments by ténants or other users to Linder in response to Lender's demand shall satisfy the obligations for -
which the payments are made, whether wr ot any proper grounds for the demand existed. nder may
exercise its rights under this subparagraph eithzr.in person, by agent, or through a recetver.

Mortgagee in Possession. Lender shiall have tiic risht to be placed as mortgagee in possession or to have a
receiver appointed to take possessionibf all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propert precedmg oreclosure or sale, and to collect the Rents from the- mglq.gty
and apply the proceeds, over and fabove the cost of the receivership, ngainst the Indebtedness, e
morigagse in ?ossessaon or receive! may serve without bund if permitted by law. Lender's right to the
appointment of a receiver shall effist whether or not the spparent value of the Property exceeds the
Indebtedness by & substantial amounty Employment by Lender sla!] not disqualify a person from serving as a
receiver. :

Judicial Foreclosure, Lender may cbtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. '

Deficiency Judgment. If permitted by applicable law, Lender may ohia’i a judgment for any: deficiency
remaining in the Indebtedness due to Lender after application of all amounts recvived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in 1his’Mortgage or the Credit
Agreement or available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor herchy waives acy and. all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free ts seli all or any part
of the Property together or scparatelz;, in one sale or by separate safes, Lender shail be entities *5 bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor ressonable notice of the time and glacc of any publiz saie of the
Personai Proparty or of the time after which any private sale.or other intended disposifion of ths Fersonal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. ‘ |

i . . .
Waiver; Election of Remedies, A avaiver by any party of a breach of a provision of this Mortgage shall not
constitule a waiver of or prefudlce\t}g}. party’s”rights otherwise to demand strict compliance with that- provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender”s right to declare a default and exercise its
remedies under this Mortgage. i

Attorneys’ Fees; Expenses, If Lénder institutes any suil or action to enforce any of the terms cof. this
Mortgage, Lender sha)l be entitled 10 recover such sum as the court may adjudge reasonable as atlomeys’
fees at trial and on any agpeal. Whether or not any court action.is. involved, all reasonable expenses incurred .-
by Lender that in Lender's opinion are necessary at any time for the protection. of ils interest or ' the
enforcement of its rights shall become a part of the Indebledness paysble on demand and shali bear.interest ~
from the date of expenditure until repaid at the rate. provided for in the Credil Agreement. Expenses covered .
by this paragraph include, without limitation, however. subject to any limits under applicable law, Lender's
aitorneys’ fees and Lender’s legal expenses whether or nof there is a lawsuil, including attorneys’ fees. for -
bankruptcy proceedings (including efforts to modify or vacale any aufomatic stay or in unction), appeals and’
any anticipated post-judgment collection services, the cost of searching records, obtaining 'litle “reports. -
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, fo the extent
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i)ermitted by applicable law. Grantor also will pay any court costs, in eddition to all other sums provicled by:
aw. - :

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without limitation any
notice of default and any notice of sale 1 Grantor, shall be’in writing, may be be sent by telefacsimilie, ‘and shail

be effective when actuallg delivered, or when deposited with a natioqaiy recognized” overnight courier, or, if
mailed, shail be deemed effective when deposited in the United: States mail first class, cenified or registered mail,
postags ;;repmd, directed to the addresses shown near the beginning of this Morigage. - Any party may change its

address for notices under this Mortgage by giving formal wrillen notice to the other parties, gpecifying: that the
Eurpose of the notice is to change the party's address. Al copies of notices of foreclosure from the holder of any

ient which has priority over this Mortgage shall be sent to Lender's address, .as shown near the beginning of this
Morigage. For notice purposes, Grantor ugrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. '.'I'hgl following miscellaneous provisions are & pert of this Mortgage:

Amendments. This Mortgage, logetf:er with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the miitters set forth in this Morlga%e. No alteration of or amendment fo this

ortgage shall Ve effective uniess giten in writing and signed by the party or parties sought to be charged or
bound by the altzzation or amendment: _

Annual Reports| 17 the Propcr‘_g‘y is used for purposes other than Grantor's residence, Grantor shall fumish lo

Lender, upon request, a certified statement of net operuting -income received from the Property durin

Grantor's previous fise:t vear in such form and detail as Lender shali require. "Net operating income" sha

meag all c:xsh receipts from-the Property less all cash expenditures made in connection with the operation of
e Propzity. :

Applicable Law. This Murtgage has been delivered to Lender and accepted by Lender in the State of
Ninois. This Mortgage shall L go7erned by and construed in accordance with the laws of the State of
Nlinois. _ .

Caption Headings. Caption headin‘jgl in_thic Mortgage anc for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interes! o¢ estate created by this Mortgage with any other interest or
estate in ;I&Pé'operty at any time held by or o the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds uny provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance,-such finding shall not render that provision invalid or
unenforceable as to gun( other persons or circumstances, _I¥ feasible, any such offending provision shall be
deemed to be modified lo be withinythe limits of enforceabiliv"or validity; however, if the offending "provision
cannot be so medified, it shall be str]:cken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable. ;

Successors and Assigns. Subject topthe limitations stated ‘in this Mortgige on transfer of Grantor’s interest,
this Mortgage shall be binding uponiand inure to the benefit of the paities, their successors and ,assi%xs. If
owriership of the Property becomes vested in a person other than Grantor, Zender, without notice to Graator,
ma deai with Granlor's successm!* with reference to this Mortgage i ihe Indebtedness by way of

forbearance or extension without releéasing Grantor from the obligations of this’'Mzrtgage or liability under the
Indebtedness. !

Time Is of the Essence. Time is of the essence in the perfonnancc'of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby: releases and waives all rights and benefits of the
homestead exemption laws of the State of Iliinois as to all [ndebtedness secured by this"Mortgzp:

Waivers and Consents. Lender shall not be desmed to have waived- any rights under this Mortgeze (or unde:
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or om.sston on the
part of Lender in exercising any right shall o];erale as a waiver of such right or any other right. -4 waiver by
any pariy of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right-otherwisé -
to demand strict compliance with that provision or any other provision.. No prior waiver by Lender, nor- any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights. or any of -
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in lﬁxs Morigage,-
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required, =

GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the 'allthority conferred upon and vested in it as such Trustee (and” Grantor
thersby warrants that it possesses full potver and authority to execute this instrument). It is expressly understood -
and agreed that with the exception of thf foregoing warranty, notwithstanding anything to the contrary contained
herein, that esach and all of the wnrrantse!:\:. indemnities, representations, covenants, undertakings, and agreements - . -
made in this Mortgage on the part of Gruntor, while in form purporting to be the. warranties, indemnities,
representations, covenants, undertakings/ and agreements -of Grantor, are nevertheless' each ‘and every one of
them made and intended not as personaljwarranties, indemnities, represéntations, covenants, .undertakings, and.
agreements by Grantor or for the purpess or with the intention of binding Grantor personﬂl]y,'-;and nothing: in. this
ortgage or In the Credit Agreement s}_m'%l be construed as créating any:liability on the part of Grantor personally
to pay the Credit Agreement or any inlerest that-may accrue lhereon, or any other Indebtedness under” this - -
ess or implied, contained in this

£ZCOICLS

Mortgage, or to perform any covenant, umderaking, or agreement, either expr :
Mortgage, all such liability, if any, being expressly waived. by Lender and by every person now or: hereafler
claiming any right or security under this Mortgage, and that so far as Granlor and its successors personglly are
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cencerned, the legal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
look sotely to the Property for the paymeht of the Credit Agreement and Indebtedness, by the enforcement.of the

lien created by this Mortgage in the manner providsd in the Credit Agreement and herein or by action ta-enforce
the personal hab:hty of any Guarantor or obligor, other than Gruntor, on the Credit Agreement.
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LASALLE NATIONAL BANK SUCCESSOR TRUSTEE TO LASALLE NAT!ONAL TRUST, ‘N.A. SUCCESSOR B
TRUSTEE TO LASALLE NATIONAL BANK. SUCCESSOR TRUSTEE TO LASALLE NORTHWEST NATIONAL:;
BANK FORMERLY KNOWN AS NOR{I‘HWEST NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER A TRUST
AGREEMENT DATED AUGUST 4, 1970 AND KNOWN AS TRUST NO. 26-850-00 ACKNOWLEDGES HAVING
READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHGRIZED OFFICERS

AND ITS CORPARATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

LASALLE NATIONAL DANI SUCCESSOR TRUSTEE TO LASALLE NATIONAL TRUST, N.A, SUCCESSOR !

TRUSTEE TO LASALLE NATIONAL BANK SUCCESSOR TRUSTEE TO LASALLE NORTHWEST NATIONAL

BANK FORMERLY KNOWN-4S NORTHWEST NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER A TRUST -
4,975 AND KNOWN AS TRUST NO. 26-850-00 'and not personally

‘ }MH Y sE‘F i

CORPORATE ACKNOWLEDGMENT

STATE OF Dilnois ‘ )
} 88

COUNTY OF _____ Cook i )

-

On this __7th day of _ May . 19 97 before me, the undersigued” Notary Public, personally
appeared - USHATAR. Cavlion, AASIGTADL.SEOTetary BRRNT

LASALLE NATIONAL BANK SUCCESSOR TRUSTEE TO LASALLE NATIONAL iRUST N.A. SUCCESSDR
TRUSTEE TO LASALLE NATIONAL BANK SUCCESSOR TRUSTEE TO LASALLE MORTHWEST NA’I‘I@?I‘AL
BANK FORMERLY KNOWN AS NORTHWEST NATIONAL BANK OF CHICAGO, AS TPUSTEE UNDER A T
AGREEMENT DATED AUGUST 4, 1970 AND KNOWN AS TRUST NO. 26-850-00, and kniwr to me to be an [
authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage to. be ths free b
and voluntary act and deed of the carporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and pu rein mcnuonal gnd on oath stated that he or she is suthorized to execute this

ereete"

Residing at Chicago, Tlincis

Notary Public in and for the State of Ilinois PN R AR
SR

My comnmission expires HAQRFT Dt M ST
. ' NOTARY PURLIC STATE OF sl

Commission Bupiies 10!19mu -

£2£0
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