.- UNOFFICIAL COPY

T7a210%8
i WHAN RECORDED, RETORE TO:
N FIRST CHICAGO NRD MORTGAGE COMPANY
"twt m m“:
N f\jlgu BOX 7095
' . T 49007 -986%
p‘
.mm BY: . BEPT-Gt RECORDING $37.08
. 1807 TRAM 506G §S12/97 thpmd
Cﬂmx ¥ DEIEnLIC , BULILG %-97-331046
P90l 5 NEYER RD, OARGBRODK, IL 60183 . 0ok LBUNTY RELNORDER
in
3 ISpace Abtwe Tiein Lite For Recording Deta}
r~ MORTGAGE
0078493
i
mn
R
& THISMORTGAGE ("Securivy Ja<isument*} isgiveron MAY 06, 1387 . The montgagor is
w P STARR A SINGLE MAN AW, DUKEST ALMODOVAR MARRIFD 1O MARY SMITR ALMODOVAR,
: /

=
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{"Borrower™). Thix Scutity Insipanent is givenln | FIRST CHICAGRO MBD MORTGAGE CONPANY, j ;

_Voich isorganized andexisting undey the lawsof ~ THE G7ATE OF DELAMARE

Q,ad&mm so0 ToWER DRIVE, TRAOY, NI 4u094
{“Leta”). Borrower owes Lender the ptincipal sum of
@mm POUR THOUSAND AND DO/100

Dollars (US. § 304, 000,00 ). This del is cvidenced by Borrowes"s aoke dated the samre date xs this Security
nstrument {"Note”), which provides for monthly payments, with the full debr, i¥ ot paid eatfiet, doc and payablc on |
JUME 0%, 2027 - This Security fnstrament secures to Lender: (a) the repaytoent of the debt

evidenced by the Note, mmmmuﬂdlmmmﬁmﬁﬁmm o th= Note; (b) the payment of afl
otber sums, with interest, advanced wder paragraph 7 10 piotect the seourity of thie Secanity tnstmment; and (c)
the performance of Bormtwer's covenanis and agrecments under this Secwity Instrament awd the Note. For this
prrposc, Borrower docs herely motigage, grant and convey to Lender the following descisora meoperty located incy
CITY OF CHICAGD, COOK Coumty, ltiinois: o
10T 11 IN BIOCK 6 IN MCRRYNOLD'S SURDIVISION OF PART OF THS EAST 1/32 oF 7m
PORTHEAST 1/4 OF SKCYION 6, TOWNSHIP 19 WOXTE, RANGE 14 MAST OF THE THID
FRINCIPAL MERIDIAN, I COOK CotiitY, ILLIBOYS.

P.1.8.: 17-06-210-022-0000

g

L3701 ¥ W

whichhas the addeess of 1715 W LEMOYNE, CHICAGO 1Streer, Cityl,
Blinois 60622 [ZipCode) {“Propesty Address”™);
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-M‘. lﬂﬁ:!mas.u &m of the propesty. All veplacemonts and addeti
oW oy A
by ' m&&m?mwmmmmmam
gy, md &ehgyuﬂmin : m for encumbiances of tecoed.
' i cxcept
w%mwmummﬁm!meunmmnq
o 0 constitute supiform instputnest covert ,
w&%m“mmm s follows:
LY of Principal and Intevest; ﬁmmpmmm when duo
hwmmmeum the Note and sy prepaytoent ﬂmwum&m
&R MﬁM&iﬁanWuhnm' waiver by Lender, Bottower sinll puy
o Lende o G day monshly e diac umdice the Note, until the Note ts padd in full, & sum (Fende”) for: ()
txes and assessments m&aﬁnﬁﬁgmﬂﬁs%hﬂmﬂu-ﬁmmﬁewgm
paytme’ 5. ground regts o the Propesty, if any; (c) yearly hazand or property insurance premmiumes: () yeady
meemﬂ@mmﬁww%mfmﬂg)mmmwm
Mhumcﬂhﬁ"!awhm‘Imm.andﬂanmmumnbmh
insimnrs smount 2 e 7w & foderally relaiod motigage loah may require for Bormowee's cscrow accomt under the
federal Read Patate Sctiloonss Fivedures Act of 1974 as amended from Gime w time, 12 U.8.C. Section 2601 #2 seg.
{"RESPA"), ordloss anothet Law P M&anmmﬂmlﬁummma
hold Rnds in an amonet not to o cod the Jesser smount. Eender may estimate the amouont of on tise basis of
hmdmdmu&m‘ 4 cipeaditures of futare Bscrow Hems or otheswiso in accondsnce with spplicable
"The Fustcds shall be hokd i an imstitatior whyse doposits are instoved by & fodetl agency, instrumentality, or ceity
o Lﬂﬁ.ﬁlﬂhkaﬁn&nﬁmﬁﬁwhm{%ﬂm&?ﬁmmmﬂ ibihlk!:
Mems. Ecnder may not chasge J-ower for applying the Ponds, smafying
zwm“mh%wlmmm3mlays interest on the Ponds 2 wm
its Lender to make such a clurge. Howeves, Lo ader may requite Borowel to pay & obt-iime for sn
sead cstate sax reporting scrvice used by Lender 1 ¢ xonection -uhthslum.mhnasplnﬁb faw provisies
otherwise. Unloss s agrecment ismdea;mﬂhhwmﬁrs ineerest to be paid, Lender shiall ot be roquised to
Botrower sy interost o camings on the Botrowwer and | r.s%cr may agree in writing, however, that mtoeest
e paict on the Porsds, Lencies shall give to Bocsower, withont chunye. &2 st scconnting of the Fonds, showing cralits
dcbits o the Ponds and the purpose for which each debit to the Frad veas teade. The Funds are pledgod an

mﬂﬁyfummmwmwm f
the Ponds hedd by Lender excond the amontits pesmitied to be fica by ~olicable taw, Lender shall accoimt to
Bosstowes Got thre cxcess Fonds in socordunce with the of applical e by, 1 the smonnt of the Fonds held by
Londer st atzy time is el sufTicicns to pay the Escrow Henss when dise, Lender may o notify Botrower iy writing, and, in
such case Bortower shofi pay to the amount scorssaty (o make up the defiiery. Borrower shall op the
Mmmmmmw:!m‘sﬂm
infull of all soms by this Seaity nstrement, Lender shall -5y refond to Bosrower any
Funds M-EMMZ!.MMMGHH&M.&*,W@MMQ
ﬂdgw.Mwyuymwdbylmduadwﬁmedqﬁ&nuﬁaummtw&em
' awﬂmmmmmmmmwwmm
: mmﬁfﬁkmﬁm principad due; hu.h mﬂn mm?uﬁ‘e'}“”
to toany A
4, Chowgrs; Liens. Bosrower shall pay &) tancs, assessments, fines
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y dischange any lien which has priority over this Security Instrumont undess Borrower: ()
mhnﬁﬁﬂ: peyment of the obligation secured by the hen i 2 mannet acceptable to Lenvder; (b) contests
good faith the hen by, or defends against enforcement dﬂmﬁthﬂnﬁhﬂ:M‘sm
operste fo provent the enforcement of the tien; or (€) Seeures from the of the lien an sgreement swtisfactory o
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Lender subordinating the licn to this Security Insttument. If Leder detormines that any part of the Praperty is subjoct toa
lien which may attain prionity over this Socurity Instrument, Lender may give Botrower a notice identifying the Lien,
Bortower shall satisfy the lien or take one or more of e actions sct forth above within 10 days of the giving of
notice.
5. Hazard or Propesty Instrance. Borrower shall kecp the improvesnents now cxisting or hescafier esected on the
nsured apainst koss hy fire, hazards included within the term "extended coverage” and any other hazards,
incinding floods of flooding, for which Londet requires insurance. This insumtce shall be maintained in the amounts and
for the petiods that Lender requires. The insutance carrier providing the insurance shad? be chosen by Borrower subject to
Lender's approval which shall not be mereasonably withheld. If Borowes fuils to taintain coverage described shove,
%nmmny.utﬂxh'squim.dﬁnmmwmM‘sﬁwmhmmwwﬁm

All tnsutance policics and reewwals shall be acceptahle to Lender and shall include & standard morigage clause.
Lender shall have the right to hoid the poticies and rencwals. If Lender sequires, Romrower shall prompily give to Lerkder
alt reccipts of paid preiums and renewal notices, I the event of loss, Borower shall give protnpt notice o the
insurance catticr und Lender. Lender may make proof of loss if not made promyply by Botrower.

Linles:, Lundes and Borrower therwise agrec in wiiting, instirance proceais shall be applicd to restoration of repair
of the Properiy damaged, if the restoration or repait is economically feasthle and Lender's sectrity is not lessened. I the
festoration of it is niot economically feasible of Lendes's secunsty would be lessenied, the insurance procecds shell be
applied to the siirs secured by this Security Instrument, whether or not then due, with any excess paid to Botrower. If
Borrower sbandons ¢.c Propeity, of does not answer within 30 days a notice from Lender that the itvuratioe catricr hes
aﬁwﬁmmkam,mmmmmmmm use the to tepair o
sestore the Propety of to sav sons by this Secutity Instrurment, whether or not then die. The 30-day period will
mmm&ﬂ&mﬁm hotwise in writt application of proceods to principal shall not extend

ot ¢thorwise agree in writing, any to princi not of
postpots: the due dste of the monay’y payments seferned to in pamgranhs 1 and 2 oe chiatige the smount of the payments. If
weder 21 the Property s acq sitex’ by Lender, Botrower's fight to any insurance policies and procecds resulting
from to the Propesty prior to e aoquisition shall pass (o Lender o the extont of the sums scoured by this

* Mﬂ“ﬂﬁi} thwmmw Loass Application;

&, A A 7] H ]
Lmumw‘mmudwﬂmwumzwmmmm
aftcs the execution of this Security Instnument an( shilt continuc to occupy the Property as Borrowes's principal
resklenoe fot at feast one year after the date of occupancy, unless Lender othorwise agiees it writing, which consent shall
not be atroxsonably wi o unless extenuating circtiarances cxist which are beyond Botrowes's control. Borrowet
du!tmt&mvn or impait the Property, allow tix i75perty to deterionaic, of commit wastc on the Property.
Botyowey shall be i default if any fotfciti action or proceediar, whether civil of criminal, is begun that in Lender’s
good faith judgment coudd result in forfeitur: of the Property ov (#crwise materially impair the lien created by dis
Seanity Instrament or Lender’s seomity intevest. Bortower may cur: sich & defanll and reinstate, as provided in
peougraph 18, by causing the action or proceeding to be dismissed wie & ruling that, in Lender’s good faith
determination, forfeiture of the Bottower's intesest in the Propar 7 o other material impairment of the lien
created by this ity Instrumenst of Letwdet's secttity interest. Bottowes shail <ase be in defantt if Bogrower, dining the
loan applicetion process, gave materiafly false or inaccutate information or statir ers to Lender (ot failed 10 provide
Lendet with any material information) in comection with the Joan cvidenced by the Note, including, but not limited to,
representations conceming Borrower's opcupancy of the Property as » principal residence i this Secutity Instrament is
ott & leaschold, Botrower shall comply with all the provisions of the Jease. If Borrower acuuir.s S¢ title to the Property,
the leaschold and the fec titfe shall not metge unicss Lender agtocs tothe merger in writing,

7. Profection of Lender’s Rights tn the Property. If Borower fails to perform the covaants and agmements
contsined in this Security fnstroment, or there is a fegad procooding that ﬂgxﬁﬂmyﬂﬁw&r'smmﬁuw
Property {such a5 & procoeding in bankruptcy, probate, for condotnnation of forfeiture or to enfotee lass of regulations), ?3
Mlﬂﬁﬂqbuﬂwfm%umwwﬁnuhwafdu_l‘mﬁyagd_hﬁh‘sﬁgbﬂintfn ¢
Propeity. Lender's actions may include payitig anry sums sccurod by a lien which has prionity over this Security
Instramend, appeating in cout, paying reasonable stomeys' fres and enicting on the Property to make repairs. Although -
Lender may take action undet this patagraph 7, Letder docs not have to doso.

Arry amounts dishersed by Lender undet this patagtaph 7 shall become additions) dobe of Borsower scoured by this
Sectuity Instrument. Unless Borrower and Lender agree bo other totms of payment, these amounts shall besr interest
from the date of dishursement a1 the Note rate and shall be payable, with interest, upon notice from Lendet to Borrower
rexuesting paytent.

8. Mortgage Insurance. If Lender roquited mortgage insurance as a cordlition of making the loen scourod by this
Scctrity ustrumett, Borrowrer shafl pay the premiums required 1o maintain the mortgage isurance in cffect. If, for amy
reason, the mortgage msuranee coverage roquired by Lender fapses or ceases to be in effect, Borrower shall pay the
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R A o - m_@__s_éﬁ‘

o

&30




NOFFICIAL COPY

uﬁmlhdln MWhhmmManam ,
q:lnluanu Hutm mmwhﬂyhm&mnm
approved by Lender. I sobstantially wmwhmm '
_ Mpny lmh mu:!hnmqulw«»-t-d&d& "'"W insutmnco pecasives leing
-mm the insumnce coverage lapsed oe ceased to be i effect. Lender will accept, uoe suf setain fese
?m gl i the mfuﬂnpuuﬂ“ that Lenuier ey hpwldaﬁ"hiuuu'
mw amont sad onprires) by
m vailable snd is obtained. Bortower shall pay the presioms 10 waintain
wmnd&mnhmammum& for mortgage <nds in
mmqmwmmmMa taw.
lﬂ.ﬁh.laﬂuuﬂmﬁmmdnmmn&kmmuﬁmdh . Liotder shall
give Bomower notice at the time of or atyinspection specifying teasomable cae for the i
. Condirsmuntion, The dwnududmfummeuueuTﬂ,hm'h
mﬂ,’ qg:ﬂdwpﬂdﬁem or for conveymnce in lien of condetntwtion, are heschy
w Al o
I e vveic of a total taking of the Propenty, the procoads shall be applicd to the sams secored by this Scowity
WMAN;-&?;;M mpndhﬂn;:u hhmdawﬁ;ﬂn ;u
which muki mimw,wm taking is tnum maoont
Hmlhcuhng,mim sl Londer otherwise agree in
the amount of the proceeds emnltiptiod by the
the taking, divided by (i) the fiabr soacket
hﬁud&mrmy which mhc wwwmmmhﬂh;h?:hh
in e tor
ainoned of the sums secured immedja’dy before the taking, imfess Bossower and Lender otherwise agree in wiiting or
ubless applicable baw otherwise provides &Mdaﬂbwm&emmdbﬂﬁsmm
whedlier of ot the sere are then doe.
i the is shandonod by Bomows:, 2« , afier notice by Lender to Borrower that the condemaos offess to
:ﬁcn hmamhwﬁamhmmwmmmmmmﬁmum
given, Lender is anthorized to collect proo==ds, sl sis either to restorstion or
oo e stins accured by this hﬂrmm,whﬂummﬂ:m Pty
Utiless Lender and Borrower Nm 1y application of peoceods tn pei shall ot exterad or
m&&ndﬂﬂﬁamﬂﬂym W a parageaphs [ and 2 or the amount of sxch

mmmmm&lﬂﬁ&ﬂnwﬁvdmﬂmdhmﬁ:tMu
maodification of smettization of the sums secuted by this Security t-;ament granied by Lender to sy socoesser it
interert of Boerower shall not operate to redcase the Eability of the original B oo wer or Borrower's stooessoss ininceest,
Lender slud] it be requited 10 commence proceodings against sny sucae=o i inferest or refuse (o extend time for
Mudhwhenuﬁfymdd:mmdbyﬂm&m’ﬂmwmdmm
Mbhwmmmsmmmmﬁrhuxmnlmhmmqﬁh
or Mmhamdwmumﬂwmam
13. and Assigns Bound; Joint and Severs] Lishility; Co-signers, The sovenmnts and agroements of
WMHﬂMhmMW&MNﬂmm?hh
m&mﬂ Wsmﬁwdﬂ!&pudm&‘m‘
but docs hot cxocute the Note: (x) is co-signing "MW
dmﬁﬂm‘smlnh mhmdwmw( ) 15 not perscandly
obligated to pay the sums socared by and (c) agroes that Lender and any ot ) 1rowet mexy
mmummm wmhmdﬁuwmuh
Bortower's consent.
If the Joan securod by this Instrument is subject t0 & Law which sets maxiesan lown
mﬁut;:;mymumm

+

; sy chooss to make this refund by sodkcing e
whhﬂﬁubm:ﬁmmmﬂum H‘;gmdmm&m botmated asa

M it S ckimphn i

notice 10 Botrower for in this Security Instivincnt shall be given by delivesing it or by
ﬁmdnuu! unless applicable [aw requires use of another method. The notice chall be disseted 1o the

Ptquty or any other adkdress Borrower designates by notice to Lender. Any totioe to Londer shall be given by

Form 3034 /90
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first class mail to Lender s addtess stated herein of any other address Lender designates hy notice to Borrower, Any natice
provided for in this Security Instrument shall he deemed (o have heeh given to Bosrower of Lender when given as
provided inthis paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by fedcral law and the law of the
jurisdiction in which the Property is kocated. In the event that any provision o clause of this Secusity Instnament of the
Note conflicts with applicable law, such conflict shall ot affoct other provisions of this Security Instrument of the Note
which can be given cffioct without the conflicting provision. To thisend the provisions of this Security instrument and the
Note are declared to he scverahle.

16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note atd of this Security instrument.

17, Transter of the Property or a Beueficial Interest in Borvower. if all or any past of the Propetty of any interest
in it is sold or transferrod (or if a beneficial interest in Botrower is sold or transfetred and Borrosver is not a natutal person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of alt sums socured
byt!&sSecmitylmnnma.Hmcm.ﬂﬁsqﬂmﬁmllmhﬂuﬁudhyunhifmm&cispdﬁwbyfdadiaw
asof the & @ »f this Sccurity Instument.

1f Lender «xetcises this option, Lender shall give Botrowver notice of scceleration. The totice shall provide a period
dmﬂmﬁmSﬂdaysfmtlwdu!cth:mtimisddivaedmmﬂludwiﬂinwﬁd:ﬂmwammmyaﬂmmuﬂt
by this Security v, If Borrower fadls 10 pey thesc sums prior to the expiration of this pesiod, Lender may invoke
any remedics ponict-at by this Security Enstrument without further notics or demand on Borroeer.

18, Borrower's X’ 2 1o Reinstate. If Borrowet mects certein conditions, Borrowct shall have the right to have
enfotcoinent of this Sear ity Instrument discontinued a2 any time priot to the catlicr of: (a) S days (of such othes period as

i spocif; fot reitstaternent) hefore sale of the Property putsaant to any power of sale contsined in this

3 ;m&}m;w‘afﬂmddfmdﬁshﬁumm.ﬂmm&ﬁmmﬂmmm
m%ﬂmwﬁﬁhmﬂhﬁwuﬂwﬁﬁhﬂmh&mﬂﬁhﬂmuifmmm
occurred; (b) cures any default of &ty other covenms of agrecments; (c) pays all expenses incusred in enforcing this
SumityM.M.Mmﬁm’tdumm'fmmd@mmmmammy

mﬁmmmﬂmhﬁwl%huﬁyhﬂnmhﬂu’sﬂgmhﬂtmmm‘s
mwmhmmw&$MIyMmemmh
w.mmqmmwhmimmmwmﬁmymmmifmw
hadoccurred. However, this right to teinstate shall v ot 2p ply in the casc of acoclctition under patagraph 17,

19. Sale of Note; Change of Loax Servicer, ‘i3z Js#c or a pattial intetest in the Note logether with this Sccusity
hmmu)myltmidmmmcﬁmwiﬁmmmiwwﬂmm.Amlcmymkhadmgeinﬁnuﬂy
(ksown ass the “Loen Scrvicer™) that collects menthly payorarz duc under the Note and this Socurity Instrament. There
dsomayhmmmdmrgmdﬂwlnmﬁqvimmdv:!waskof:hcﬂm.lftbacisadwafdmlnm
Servicet, Botrower will he given written notice of the change inac s+dance with patagtaphy 14 shove and applicable law.
“The notice will state the name and addtess of the new Loan Scrvicer ari die asddress to which paymicnts should be made.
The notice will also contain xny other inforsation sequired by applicah = law.

28, Harardens Substances. Botrowcr shall not cause or permit the pucraice, use, disposal, stotage, of telcase of any
Hazardous Substances on of in the Property, Borrower shafl not do, nor allew 4ivone clse 1o do, anything sifecting the
mwhmMMwﬁww.mmMmmxsdﬂlmawmdxmm
mmmﬂnmmycimnqmﬁﬁﬁdmm&MﬁmmmﬁywmmRWm
normal residential uses and to maintenanoe of the Propetty.

Borrower shall promptly give Lendet wtitten notice of any investigation, ciaim, do.nay |, bywsuit or other action by

regulatoty agency of privaic party involving the Propeity and apy *usardous Substance or
which Borrower has achiat knowledge. If Borrowet leanis, of is notifier) e any govetnmental ot

toxic pesticides 3 comzining
mmmmm&w@mwmm:dw”rmmwmdhwmmu
Propetty islocated that relate to heatth, safety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenamt and agree as follows:

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's bresch of any covesant or agreement in this Secarity Instrument (bat not prior to acceleration
MWIimwhpmﬂﬁwymmmw(ﬂ&MMﬁ)ﬁ
mmmwmmmu;(e;-mmmmn‘mmmmmnuukmm
Bmw.bywhklltlndtfﬂmhmﬂ:ﬂ(ﬂ)tﬁd&ﬂuﬂhmﬂnd&mﬁoﬂwmﬁnm

L2 | ST )

s s




e R T s
BT - 1—-—_-*1-'-1::"1?‘ LT
. T

JNOU UPY

. mmnmmmunmmaunmmwmhmmmqm

procoeding and sale of the Propesty. The: notioe shatl firther infosm Boreowee of the tight to reimstste sfter sccclontion:
amet i right fo assest i the foreclosure proceoding the non-existence of » deflt ar shy other defense of Borowerto
acockeeation and foceclosnse. if the defaull is net cuved on or before the date specified i the notice, Lender, st itsoption,
may togquive invmediste payment in full of af} sums secured by this Secirity bvstroment without forther dematd sl may
forcelose: this Sconrity Instrument by fudicial proceedinig. Lender sl be cotitied to collect i cxpenses incormed in
wmmwﬁdhdﬁmﬂ,M.MaﬁWmMM‘hﬂmd

22, Relexse. Upoh payment of ali sums secuted by this Sccurity Instroment, Lendor shall release this Secusity
Instrament withous chasge to Botrower. Borrowes shall pay any secordation cosiz,

23, Wailver of Hosestead. Bottower waives all right of homestead exemption in the Propesty.

24, Riders 1o 1945 urity Instrament. If one or more riders are cxccueed by Borrowet and recorded Sogether with
fhvis Secraity instroment, v, covensns and sgreements of cach such ridet shalt be incorporated into and shell smend and
sapplctoent the covenants 4y’ sgrectments of (his Secatity lnstrument & if the rider(s) were a part of his Secority
Tootrmenit. fCheck applicabli o (en)}

Adfr=tublc Ratc Rider Cmdumit&mnki:h 1-4 Frmily Rider
VA Rides X Other(s) [specify]  WULTIETATE AGRRRNRNY & NIDER
CONSTRUCTION FERMANENT LOXS

& MARY SMITH ALMODOVAR IS EXECUTING YT.7s MORTGAGE FOR TRE SOLE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTZAM RYGHTS.

BY SIGNING BELOW, Bocrover accepts and a5:07 to the torms and covenants contained in this Secuity

hﬁwmﬂhmnﬂu@)mwmetmdmmi-g’m
M £ dl

(Seal)

e

CC.J;T 24

FEEEST ALMODOVAR

(SW’) _J.%

mm MARY.£¥Ts TO Morrowey

STATEOFILLINOIS,

L A el .uNmyhtﬁcmmdhmdmﬂyﬂmﬁrhudu
WM umf@ BACHELOR
KRNEST ALMODOVAR AND MARY SMITH ALMODOVAR, HIS WIFE

known to me 10 be the same persondy) whose

» personally
wmhﬁcmmwmmdmdﬂmmmﬂmupﬂh
ficc and voluntary act, for the uses and poposes

« 1
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ADJUSTABLE RATE RIDER

1 Year Tressory Index - Rete Caps) Q076493

THIS ADJUSTABLERATE RIDER is made this (30 dayof WNY .
3997, is incorporated into and shall be deemed to smend snd sapplement the Doad of
m«mmmwmﬁdﬂnmwmwuwmw
1o secave Borrower's Adjusiable Rade Note (the “Nole™) 10
FIRET CHICAOO KBD WORTGMIR QOOWFANY

(the "Lender™) of the sxnie dxte and covesing the property described inthe Secufity Instenment and located at:

1715 W LENOYKE., CHMICANK, IL 40632

[Propeaty Addsen)

THE NUTY. CONTAING PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE A24Y NE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
SORROWER S PITEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA' £ 7+E BORROWER MUST PAY.

ADDITIONAL. COVENALTS. In addition 1o the covenants and agreemenms made in the Scousity
Frstrument, Borrowes andd Londes o ther covenant end agree ss follows:

A INTERESTRATE ANDMONTIT.Y SAYMENT CHANGES
The Note: provides for s inftisl interect oo of - 8.0000 %. The Noic provides for
changes in the intercst rate s the monthly pay=rats, s Tollows:

& INTERESTRATE ANDMONTHLY PAYMINT CHANGES

(A Chaege Dates

The inderest vate § will pay ey chiange on the finst day of JUNR . 2002 , and on
ﬂ;"@ymimmm.md&mwﬁd: g aiorest raje conld change is cafled & *Change

() The Indiex

wmmmmmwm:uumuwa wn an index. The “Index” is the
weekly average yiekd on Undted States Treasury sooutities adfustod 10 ¢ cop.osat mutrity of 1 year, as made
svailabie by the Feders] Rescrve Board. The most recent Index figure svaitdoie vs of the dale 45 days befove
ench Change Dato s called the “Cuotrent Index.”

i the Index. is 1o longer svailabic, the Noto Hokler will choose & new #t.dex-which is besed upon

information. The Noke Hotder will give me notice of this cholee.

{C) Calenlationof Changes
Befor cach Change Date, the Note Holder will calculste ity new interest rate by adding
TIERE AN DOD/1000 perceniage poimis){ 3.000 ®) o the

Ouvsens faxdex. The Note Holder will then round the rosult of this addition to the neatest ote-ci{tl) of one
peroentage point (0.125%). Scibject to the Hrits stated in Section 4{DYbelow, this rounded amont witi be wy
new interest rete until the nexs Change Date.
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“The Nore Fialder will thee deteeming the senoont of the tnonihly payment et wouldbe sofficiers torepay
fhovnpuid principel it st cxpecteditoows st the Change Date infoll on the Matistity Dute ot my nowingerest
take in substontially oquel payments. The result of tiis cakcxidation will b the acw amacte of my monthly

pryzcn.

(D) Londison fntevest Rate Changes

Theintercat e § ot raceivad to pay st the first Change Date willnothe gresier than 0.0 %
olsstan  6.000 %. Thereafiter, my interest tate will never be incrensod or decresed ot

mny single Chnige Dute by moee than two poecctitage points (20%) from the rate of iterest | have boen paying
mmmmmmmwmmumm 13,000 %.

gmw“mmmm Date. § wil) pay She smoutst of ey hew
payement beginting o the first monthly paymetst date sfber the Clhiatpe Biate uotit the ataount of ary
N.a
s Holder m«ﬂmmnmdwmmmeWndhmdm
ety puy.art befoee e effextive date of sny change. The notice ﬁummmw
i uw}hh&kﬂmmdammﬁnmmm oy

& TRANGE mwmnwammmnm
R gyl L et o o tah of the
or & ok
mh&kmeM(mﬂaw interest in Borrower I‘FN m

not & nefoeal without § v ler’s mmm T
infoll of mmbm qﬁm m&y
ifexcociee Eﬂhﬂhﬁmhnoﬁhﬁe&ﬂsm
excrcise this option 1f: (a) Bortowes ~snses (0 be sobenitted Mﬁinl ty lmhh
evalnute the intended transferce 2o if aner/ o m were made tothe Sandes

ad ressopebly
e Lo’ ety wif ot vl by mw“dﬁumumma
~ mmm»qmafﬁwm'mn*mmmmm

ooesent o the bosn. alxo t thetis

g lonke m”fﬁ-u Mnhm

and coetim o be lﬂﬁsm
uumm m mm Lender shell give Botrowes noticp of

scccheration. The vorid ‘“"“w .M.a the date: mawa

mmmm ol soms secored mm f Botrowey

these ode d‘ﬁ Lender iumlwmn rexxedies s
mph apiulmu o mlr permitted by Srulity

BY SIGNING BELOW, Borrower aoocpes sad sgrocs to the terms Asd ovonshits contained in this
Adjostable Rte Rides.
# MANY SMYTH ALMODIVAL I8 EXFCUTING THIS
POCIMENYT SOLELY FOR THE PURPOSE OF
HATVING ANY AND ALL MARITAL AND
HOMESTEAD SICHTS.
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Multistate Agreement And Rider -
Construction/Permanent Loan Program
003

msammmmms&mmummm(wmwmm
6tk day of May, m.mkmmmm&mmwmmwmmmm
de«MMMMWﬂMMMMM&MMWN
secure Bottower's Note {the “Note™ to FIRST CHICAGO NBD MORTGAGE COMPANY (the "Lender™) of the same date
and covetin? the Property described in the Socutity Instrament (o which this Agreement is attached.

NOTKCE
@rsam 1o the Loan Agreement the Lender may make o comemplates making
A pmots from time 10 titae secured by the Property described i the Socurity Instramnent,

The Socurity lasrar.cwt is tebject 10 the serms of 2 Construction Loan Agrecment hetween thie bosrower and the
Lender dted May 6, 1997, (e “Loan Agreement™), which s incorporated herein by reference. The distarsement of the
funds secttred by the Secarity ndrv.2:1 is comtrolied by the teris of the Loan Agreement. Notwithstanding the terms of
the Secarity Instrument (aad the Nede it suzes), umeif the end of the constroction period as hereafter defined intrest shall
be compoted on the balance from time O tire unpaid at the yte required by the Note, but sha’l be payable in consecutive
monthly instaliments of interest onfy comsrensing Jwee 1, 1997, and on the same date of each month thereafier until the
cnd of the construction period as hereinafior ae/ined.

This Agroement shall be decmed to be of ro Rtther force and effect on March 1, 1998, (the “end of the
Comstrtiction poriad ™), atitkess prior thereto the Lender vivher-4) files a lis pendens n and action to foreclose the Security
Instrument, (i) pablishes 2 notice of foraclosure by adverismment where allowed by taw, of (iii) extends the end of
mmwmmmmmfwmv;v;dmhmmmmmm
inctrument is recorded siating that this Agreement remains in effor] 7. stating therein & new end of construction period,
fer which this Agroement shalt no Jonger be decoad of a0y force aud ~Zoct. {t is undersiood and agreed that Leoder may
aititxicrafly extend the end of constroction period on one or more occasions +/2unt the joider or consent of the Barrower.

If the end of the construction period is extenod a3 hercinabove prowiood the Borrower shafl begin making the
principel and tulerest paymente requind by the Note (or & modified Note, if apaticote), uniess Lender and Bormwer
otherwise agree in writing, which writing shalt be in the form of 3 Security Instrvmcny. an? Note Mdification Agresmers
which skall be recorded in the public records aiiens the Sacurity Instramest is tecorded priz o the end of the constroction
poriod.

mmm.mmmwmmwmmmmmw.
* MART SMITE ALNODOVAR IS EXECUTING THIS DOCUMENT SOLELY FOR THE PURPOSD 7f

WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGRTS.
RME.%
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