UNOFFICIAL COPY

. ® -t

'-," 9’?331054

=‘1

i

TRUST DEED

. DEPT-0 RECORDIMG $31.00

- . TSON1Z  TRAM SH4D 0%/12/97 17124300

WIS LCG #-97-FTI 1054
7995219 . LDBY [DUMTY RECORDEL
JASSHONMIENT OF RENTS
r\/:§ COMBINED IN THIS DOUMENT)

THE ABOVE SPACE HOR RECORDER 'S 1 SEONLY

THISINDENTURE, sk | _ADRIL 18 . ._ .. 1% 87 .baaeen SOUTHWEST CINANCIAL
BANK AND TRUST COMPANY _ e & CtpOTAtion organtzed noder
the laws ol TL L TNECS, e - wd persanaly, it as trestee it did 42297 and known s Trust Na,
1-31425 Sz reberted pooay "Morgaper” and CHICAGD TITLE AND TRUST COMPANY. an
Hlmoiv corporation domg dranes i Chicago. Wlinobs, herein reterred to as “Trosee™, witnesseth:

THAL WHERKAS the Mogeapor v gusals indehied to the legal hotder of the Inviallmenmt Note heretnafter

dewwrihed. snd lepat bolder trom g ta ime being herein tefemed to as the Hojder of the Note, in the priovipal s
et %
ﬂf'

47

ONE MILLION TWO HUNDREDFIFTY THOUSAND AND 007100 .
evadenved by one coniin Instatlmen Note ofpc Murtpagor of even dine hetewith, made payable to THE ORDER

OF BEARER .

apd delevered, Rerein retorred to gy the “Note.” i i by whick the Mortgagar promises o pay the satid principal
M 3nd Inteses] o the halapee of poncipa] remaning fron tme to timc uhpaid in accardance with the rate of infor-
et amd other seoms and condimions s set forth in the Note arai the Note w fully paid cweept that e fina paymen
at prancigal and interest, of ol sooner paid. <halt he due op the rep  dayof XXR%2017
NOW. THEREPORE, the Mongagor o woure the payment of 1l mdehtedness evidenced by the Nve. includ-
By rteress thoroor ame an refinadving, oxtenvon., tenewal or mesalication thereof. and the pcﬂiwmam‘e of the
coveminis and spreements hesein contained by e Mingagor 1o be pertu mec. and abar in convidecation of the s
of One Dallar i hand paid, the feceipt whereot is berebs acknowledped. dies B3 these provents GRANT. REMISE,
RELEASE. ALTEN and CONVEY unto the Trustee, ity sucessats and awigne, tiwdollwing deveribed Real Evate and
alt of s estate. piehr. e and interest theress, atuate. Iving and being in the CITY OF CHICAGO
COUNTY OF AND STATE OF ILLINOIS,
HERIEIN Cook
THE SOUTHERLY 1/2 OF LOT 70 AND ALL OF LOT 72 IN DIVISION | O WESTFALLS
UBDIVISIOR OF 208 ACRES BEING IN 'THE EAST 1/2 OF THE SQUTHWES? 5/4 AND

E SOUTHEAST FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, LANGE 15,
ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINCIS.
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expenses aid of incarmed in connection therewith. imctuding attomeys” fees. and any other moneys advanced by
Trustee or the Holder of the Note jo protect the premises and the lion hereol plus reasonable compensation to
Truwtee foor cach mtatier

voneoning which sction Berem asthoriszed mas be taken. shall be so much wdditions) indeedness secured hereby
and «hall hecome immediarely due and pavable withont ndive and with interest thercon at 2 rate eyuivalent o the
faie apphcable from Bme o me tnder the Note, Tnaction of Troster os the Holder of the Noge <hall pever he con-
sidered as a waiver of any fight accruing 1o them on account of any defanlt hereunder on the past of Mongager.

5. The Trustee or the Holder ot the Note miking any payment Bereby authorized relating o taves or aswossmenis,
may do s according 1o am bl statenient or estimate procored from the appropriate puhlic office withost nguin
mio the accaravy of such hill, statement er estimate o tnio the validity of any tax. awessment, sale. forfeiture, tax
lien of title o7 claim thereot,

6. Mongagor shafl piy cach item of indehtedness herein mentioned. oth principal amd interess, when doe
according 1o the termy theteat, At the option of the Holder of the Nowe, and without tutice 1o Mortgagor, all unpaid
mdebtednew. vreured by this Trust Deed shal, notw ithvianding anyihing in the Note or in this Trust Deed 10 the con-
trary, hecop( dve and pavable (20 mamediately m the case of detasht in making pavinem of any isialiment of prin-

. ctpal oF interest2a the Note, or (b when defauft ~hadl oocur and continue for three davs i the performance of any

other agreement vt the Moripagor herein contatned.

7. When the mwobl dness hereby secured shall become doe whether by accelerstion of vtherwise. the Holder of
the Mot or Trustee mal. o g apteon aid (o the osient permiied s appiicalle faw. ta) inifuge proceedings for the
complete foreclosere of o loon hereot, th institute proceedings in equity or at faw for the speaific performance of
any covenant. aprecment of condition heretn or i aid of the execution of any powet granted herein. {c) enter apon
and 1ake and mamtam possesston s al or any pant of the premises and 3l documents, boohs, records, papers and
atponnts of Mattgagor or the ther soapgeet of the premises relating thereto. exclude Mongager and it bencficianies.
agents and servanty wholly theretron and novsess, operate, manage and contred the premives or any part thereof and
cemduct any business therovm, with full pover 1o b collet aft rents. issues and profis from the premises, (13) take
serctt action, fegal vr equitabde, o may, i Trasme s or the Holder of the Note s discretion, Be necessary or desirable

- o protect of enforce the pavment of the rostecdvaaes and profits from the premives, including withont limitation
P omntieting actions for recovery of rent, actions . facible detainer and actions in distress for rent. (i) cancel o ter-
;. minate amy tenaney. feane or sphlease for any caitv or reason which winld entitle Montgagor or the Lessor i cancel
- stch tenancy, tease of sublease. (0 elect 1o disaftiom amy iznancy, lease or sublease made subject herto or which is
© o hevomes subondinate to the lien hereot. ty) extend oF radify any lease of tenancy and make now leases, which

gxtensions, modifications amd new feases Mgy provide tortomns of uptions fos terms o expire heyond the matgrity

- date of all oidigations wevured herehy, 8 being sadersgood aid geeed that any such feases and the options and other

- emm———— e

provisions contained therein saatl be binding upon Mortgagor, uporall pervwns whose interents in the premises are
subject ter the tien of this Morpape and upen any purchaser of pirchiasers at any foreclosure sale. netwithstanding
anmy redempion from sale, discharge of the indebtednass vecured tereby . ativfaction of any forechospre decree or
iseance of any ceriificate of sale or deed to anv purchaser or purchaers it any forecknure sale, (vi) make any
fepairs, devoratims, rererwals, weplicements ahierations., additions and impria:zments 1o the premrises as Trustee or

. the Holder of the Note may deem teavonabhy necessary of desirable. tviby moys snd reipsire the premises and any
. tisks incident {0 the possession, operation, managerient and control of the premase: by Trustee or the Holder of the

Newe, snd (viii) take wuch other action for the possession. operation, managemen’ and control of the promises as
Trustee or the Holder of the Note may deem necessary of appropriate, andfor (d) take sach other action as may he
permitied by appiicable taw, In any it te foreciose the tien bereol. there shall be altowed und included as addition-

: af indebtedness in the decree for sale all expenditures and expenses which may be paid v igred by or on behalf
i of Trustee or the Holder of the Nete for atterneys” tees, Trustee™s foes, appraiser™s fees, outlav frr documentary and
; expent evidence. stenegraphers” churpes, pubhivation costs and costs twhich may he evtimated 7o fo items Lo be
i expended after enfey of the decrees of provuring alf such abwtracts of title, ttic searches and ¢uarinations. title
¢ dmurance policies, Tomens cemficates, and similar date and assurances with respect 1o title 2s Trustee o the Holder
. of the Note may deem to be reasntably necessary either 1o prasecate such suit of to evidenee to bidders at any sale

which mas he bad pursuant s sovh devree the srue condition of the 1ithe 1o or the value of the premises. A expend)-
tures and upeases of the Batare in this paregraph mentioned Jhall bocome so manch additonst indebtedness secured
hereby and immediately doe and payable. with interesd thereon at 2 rate equivalent te the rate applicable from time
1o time under the Nowe, when paid ar incurred by Trustee or the Holder of the Note in cornection with 13) 2ny pro-
ceeding, including probate and bankruptey proveedings, 1o which either of themn <haft he 2 party, efther as plamiff,
claimant of defendant. by reawm of this Trast Deed or any indebtedness berehy secued: or thy preparations forthe

= commencement of amy it for the futeclosare hereof after acenual of such nght to toreclose whether or ot actually
| commenced: or (o) preparations tor the defense of amy threatened wuit or proveeding which miphy affec! the premises

o the securin hereof, whether or net acteally commenced.

¥ The proceeds of any toreclmere sale of the premises shall be distribatted and applied in the following order of
priveany: First, on sccount of al! conts aod expenses incident to the forecknure proveedings, mcluding all such items
as are mentioned m the preveding paragraph hereof: sevond. all other items which under the werms hereof constitute
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{3, Before releasing this Trust Deed. Truster or its successor <hall reveive for its servives a fee a« derermined by
ite tate schedule in cffect when the release deed s issued. Trsee of #s sucvessor shall be entitled 1o reasonable
cormpensation for am oiher act or senyive Perormed unde? am Provisiors of tis Trost Deed, The provisions of the
“Trust And Trusters Act™ of the State of Hhnor shall be applicehle 1o this Tred Deed,

17, 18 il o any part of the promises of 2oy inlerest therein, neluding. bt nor timited to, a henefivial imerest ina
land trust which holds title to the premises or any part thereod, i sold or transterred by Mortgaper without the prior
wiitien vomsent of the Holder of the Noie, excluding (a0 the creation of o fien or envembrance sobosdinate to this
Trust Peed: (b o transter by des iy, deseet of by operation of k2w gpon the death of a joint tenant: of 4¢) the grant
of amy feasehold interest of three sears of fess Dot comtaining an opion to purchase, the Holder of the Note may, at
it opton. declare af woms woured by and due order the Note and this Truat Deed 10 e imimedinely due and
pavable. Execition of Articles of Agreement for Deed or an Installsent Contract shadl abua he convidered 2 sale or
transder for purposes of this perspraph.

1. Al of the terms and provisions of the certan loan commitnient. (s stared in the offer of The South Shore
Hand of Chis apuos dated ) o addoesoond v and ave i A MADIE _

o EHHL. B", Hf?? ... aamenot beremn wt m and &« ire glm#mam
m- foan secered h this Trudt Peed. are hereby incorporated herern and made 2 part hereof as though
fully set torth abd evited herein to the exient ey arc not incorsistent with any provisions of this Tang Deed.

19, Additional Pavinest due bereunder: I addition 2o cach monthiy pasment of principal und sterest under the
Nere, there shall e due and pavable hereunder. and paid. monthiy deposits of funds cgual 1o one-twelith ¢3/12) of
the then last ascentained bt for penveal tanes on the premises, and such funds so paid half be held by the Holder of
the Note and uwed D sabd Hedder 1o pay general taves irom time o dime fevied and doe upei the premies. Mo met-
st shat] scorie or become dul vpon any funds so deposited.,

20 Mongapot acknowledgss that the proceeds of the Niote <hail he osed Tor the pumposes specified n Seaciion
6302 (39 1) cov of Chaptes 17 of the Nimois Revised Statates; and that the principal ebligation seeared hereby con-
stitutes 2 business Toan w ithin the punacw and ageration of said swection.

~1. Mongagr hereby waives ans and 8l nghts of redemption from sale under any order or decree of forectoaure
of thin Trust Deed. on s own behall 2o aavochalt of cach and every pervnt, except decree or udgement creditors
of Mortpapor. acguiring any anterest in ot e ins premises subaeguent 1 the date of this Trust Deed.

22, Mongagor shall st without the prior wetier, sonent of the Hidder of the Note. t mahe any sther pledge or
voltaieral assgpnment of amy Leases and Agreeienis orat any sents or other dghits thereunder, or (1 aceept any
installment of rent more than ey ¢ 300 dud s hefore The doe date of any such insisliment.

In Wiinews Whereod. Mortgagor has coved Bs compurate seal i be hereunto affised and these presents to be sipned hy it
Assistant Vice Prosdent amt atte~led by ats Assntant Secretary tne da and vear fiest above written.
SQUTHWEST FINALNCIAL BARK & TRUSN-GOMPANNrc.aid
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CORPORATE ) /f _ Vit "
SEAL TRt Ut J U, ﬁy

YR FTU IR NS Pl

STATE OF ILLINOIS. o_xxw sweesgaanstgy
COLATY (F S - }5’5 a Notuny Public in and for the Coumy and Sune ajoreas 1XO HEREBY CER-
THYTHAT et mccnciaen

- Acostant Vice Precident and _C7v N A TmedaaAGoant Secrewn
W M Feeimm s P, € Tedyrol L peraath fnoen w @ o be the
samie perens whow Mames are stthwerihed to the toregaing intrument as such Assistaat Vice
Presdent and Assbtant Secrelan. tespoctiveby, appeared hefore me this day 2 person and
achnow ledged that they vigned and delivered the said instrament as their own free and volun-
tah a1 wid as the free and voluntary act of said Company, for the uws and purposes therein
set torth; amd the said Aseistant Secretan then and there achnowicdeed thar said Assistant
Secrelan @ covtodian of the corpdate seal of said Company. did affix the corporate seal of
saig Companm 1o said instrument as said Asvistant Secretany  awn froe and volimtary «ct and
a the tre and votupary &t of said Company., for the uses and purposes therein set forth.

; g my fund und Notarial Seal this e ®

Notarial Seal %@M NOTARY PUBLIC

IR (P308 501 8)
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