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MORTGAGE V25

THIS MORTCAGE (“Security Insinmmert™) s givenon MAY 7 . 1897 .
The mortgagor is WAIREN P. SNYDER AND PATRICTA SULLIVAN, JOINT TENANTS

U*Borrowes®). This Security Instrroese is given 10
APPLE MORTGAGE, IMZ.. AR ILLINOIS CORPORATION .
which is arganized and existing waer the laws of ILLINOIS , 2 whose sdidress 38
9575 WEST HIGGINS RLAD, SUITE 905
ROSEMONT, ILLINQIS 60012

{("Lender®). Borrower owes Letder the principsl sum of
SEVENTY ONE THOUSAND SEVEN -4TNDRED AND 00/100#¢#esedtire

Doflars (U.5.% 71,760.00D }. B Zabt s evidencod by Borrawer's note dated the samne date &5 this
Secusiry Iosrrumens (“Note”), which provides for nonth payments, with the ful? dei, if mot paid castier, due and
posble on JUNE 1, 2027 . This Security Inttrument secures to Lendet: (%)

the repayment of the dete evidenced by the Notz, with iterios, and all reoewals, extencions and modifications: of the
Note; 1b) the payment of af ocher sums, with interes, advarcer undet paragraph 7 1o pootect the security of s
Seeurity fostrument: and (c) she pesformance of Borrower'’s Coveram and agreements under this Security Hustrument
and the Note. For his purpose, Bosrower does hereby monigage, xo-it and convey to Lender the following dewcribed
propenty locued in COOK Connty, Hlinoit:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

A, 3

U L F Tt 00

which fias the adidress of 86 W. WESTCATE RD. DES PLAINES .
[Sareer) {Ciny}
Blinois 50016 {"Property Addmess™y;
{Zip Codel
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TOGETHER WITR ail die improvemests now or hereafier erocild on the propenty, and a1l essements.
Looriennces, and fixtuses sow of boreafier & part of e property.  All replacements and additions hall aiso
Covercd by this Sccurity Ioxnmment.  All of the foregoing is referred 10 in this Security Instrument as the "Propesnty.”

BORROWER COVENANTS that Borrower is lafully setted of the ostate hereby conveyed and ias the right o
morngage. gramt and convey the Propenty and that the Propenty is unencumbered, except for encusbrances of moord.
mwmmﬂlmmummmmmmmmmm.mmm
enaunhrances of record,

THIS SECURITY INSTRUMENT conthines uniform covennts for aaional use and non-uniform covenamts with
limited variations by jurisdiction to constinge & uniform security instrument covering mal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Pryters of Principel and Eweeeat; Prepryment snd Lae Chacges. Bortower shall promprly pay whe due
the principal of #nd interest ot the debt evidenced by the Note and any prepayment z0d Inte churges due inder the
Note.

2. Tvu; for Tates aof Insorance. Subject to applicable faw or to a written waiver by Lender, Borrower shal!
pay to Lender ‘on the dey monthly payments ate due under the Note, until e Note is paid in full, » sun ("Fuonds™)
for: (2) yexrly (us mod assessmems which may atin priority over s Security Instroment 22 2 lien on the Property:
(b yearly femelvid pmvowats or ground rems ou the Property, if any: (c) yearly Razand or peopenty insurance
presuivens; (d) yearly o’ insarance premiums, if aty: (¢} yearly mortgage instrance premiums, if my; and (f) any
sums payable by Botrower w Lender, in accordance with the provisions of pasagraph 8, in licu of the payment of
mofigage insurance premivy 2. These fteme ave cafied “Escrow lems.” Lender may, a1 any time, coliet and hold
Fonds in an amount net 1o exce'd ihe maximnm amoun a lender for a federally related momigage Joun may requite
for Bortower's cscrow accouns under the federal Reaj Estate Settlement Procedutes Act of 1974 as amendedt from time
fo tme, 12 U.S.C, § 2601 e seq. C"REOPA'Y, uniess mother law thar applics to the Funds sets a fesser amoum. (€
to. Lender may, @t any time, colleet and Pont Finds in &n awoum 20t 10 excocd the lesser amoupt,  Lender may
estimate the amoumt of Funds due on the aris of correm data and ressotable cstimates of expenditares of fisore
Esctow ltemns or otherwise in acoondsnce with asinghle [aw,

The Funds shall be held in an institution whos: derczits ane insured by a fedetal agency, instrumentality, or entity
ﬁuchdinglm‘iﬁmdﬂism:niuﬂhmmjmnmywmmm.End:rshaﬂlpplytﬁcﬁmds
to pay the Escrow hemss, Lender may aor charge Bomorier for holding aud applying the Funds, anaually analyzing
d:mwm.mmmmmmuwmmnnmmummw
law permns Lender to moke such a charge. However, Lender ruay svpire Borvower 1o pay 2 one-time charge for an
tndependient real estate tax reporting service used by Lender inctimection with this loas. uniess applicable law
provides otherwise. Unless an agreement is made or spplicable [av equive: interest to be paid, Lender shall not be
requined 1o pay Borrowet any istersst or ezrings on the Funds. Bomowe. am J.onder may agree in writitg, bowever,
tht imerest shall be paid on the Funds. Lender shafl give o Borrower, withiri charge, 20 annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eah P25 10 the Funds was made. The
Funds ape pledged as additional secarity for all sums secuved by this Security Instrassa.

{fthe Funds beld by Lender excesd the anounts permitied to be held by mplicable Gw, Lendder shall accotmt 1o
Rorrower for the exctss Funds i accondance with the roquiresients of applicable law. If die s7ovnt of the Funds beld
by Lender a1 amy tinx is not sufficient 1o pay the Escrow hems when dve, Lender pisy so pvify Brrower i writing,
#nd. in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. 87 zower shall make
up the deficiency in no more than twelve monthly paymems, at Lendet's sole discretion.

Upon payment in full of afl sume scourcd by this Security Instrament, Lender shall promiptly rehay’ i Botrower
fny Funds beid by Lender,  3f, under patagraph 21, Lender shall soquite or self the Property, Lender,-prior o the
acquisition or sale of the Propenty, shall apply any Funds held by Lender 2 the time of acquisition of ssle a8 a credit
against the sums secired by dhis Secority Instromen:.

3. Application of Peyments. Uniess applicable taw provides otherwise, all payments rtocived by Lender under
paragraphs 1 and 2 shall be applicd: first, to 2ty prepayment charges due under the Note: sccond, 10 smnoums payable
tmder paregraph 2; thind, to interest dve; founts, to principat due: and fxst, w any Lt cliarges doe ender e Moe.

4. Chwpex; Liems. Borrower shall pay a1f taxes, assopsmmenny, charges, fines and wapositions auribusble to the
Property which may attain priority over this Sccurity Instrument, and leasshold payments of ground remss, if avy.
Botrower shall pay these obligations in the manmer provided in paragraph 2, of if not paid in that taarmer, Botrower

ILLINOIS -- Single Family - Pasle MoaciPrcie M UNTRORM INSTRUMENT Form 3044 90 (page 2 of 7 mages)

ORIGINAL







UNOFFICIAL COPY

half pay them oo tine direcly 10 the person owedd payment.  Botrower stail prowprly farnish w0 Lender 41 aotices
of atmourls 16 be paid under this paragtaph, if Borrower makes these payuenss dizectly, Borrower shafl prompuly
furnish 1o Lender receipts evidencing the paryments.

Botrower shall promptly discharge azy tien which has priority over this Security Instrumem unkess Sorower: 1a)
rprott in writing to the paymal of the obligation secured by the tien in » munner acosptable to Lender: (b) contests
in good frifl she liem by, or defends againm enforcemen of the lien in, legad proceedings which i the Lender's opinion
Merate o prevent the enforcement of the Yen; or (¢} sacumes from the holder of the lien an agreemeny sutisfactory
o Lender subordinaing whe fien 1o ihis Secority Instrument. I Eender determines that dny pait of the Propetty i
ebioct 10 2 tent which ey aitain priority over diis Security Instrusent, Lender sy give Bomowey a notice idemtifying
he lien. Borrowsr shall satisfy the len or tke ane or more of the actions sat farth swve widkiz 10 days of the giving
T notice.

5. Huard or Propoxty Insatmace.  Borower shall keep the improvements tow existing or hereafier erscted on
he Property insired against loss by fise, hacads inchuded witkin the wim “exwnded coverzge” and any other hazands,
weinding Boods or flooding, for which Lender noquires insunatxe.  This insurmes shadl be mainained in the amounss
nd for the petiods that Lender requires. The insuranoe cavier providing the inwmanos chai) be chaseny dy Bowrower
ubject 1o Lender's approval which shall nor e unreasomably whbheld. 3 Borrower faily 10 mainmin coversge
escribed above, Lender may, at Lesdet's oplion, obfsin coverage to proect Londer's sights in the Propeny in
coordanct with paragraph 7.

All tsurzace policies nd renewals +ia3' be accepable 1o Lender and shadt include » sndard morigage casse,
zoder shall have ibx right 10 hold the pono and renewsls. I Londer tequines, Borrower shall promptly give to
andes all teceipts of paid premivms and rencwu voAices. I the event of loss, Bormower shadl give prompt potice 1o
e psuranct casrier and Lender. Lender may nak. wwoof of Joss if not misde prompily by Borrowey,

Unless Lender and Borrowsr otherwise apree i writing, inhamee proceeds shail be applied o retorarion or
pais of the Propevty damiaged. if the teRomtion of ok s coonomically femsivie and Lender's security is oo
sened. i the reqtoration or repair i not eoonomically fessible o Lender's secusirty would be lessened the insorance
focceds shatl be applied 1o the sums secured by thix Secnrity Instrumem, whether or not then due, with any exoss
3d 1o Borrower. I Bovrower zhendoms the Property, of does s aiwer within 30 days a netice from Eender tha
¥ HSaTaNCE Catvier has offersd to sertc a cleim. then Lender wmay (ofy ot the insuranoe procesds. Leéadst may usc
x procecds o ropais or restore the Properly of 1o pay sums sceured by L'y Security Frstument, whether or not then
pe. The 30-day period will hopin when the aotice is given.

Unless Lender and Borrower otherwise agree in writing, any application «f nmoeeds 30 principal shalt nor extand
r postpant the due dase of e montbly payments sefersed to in paragrapbs 1@ 2 or chage she mpoumt of the
wyments. 3f under panagraph 21 the Propeny is acquined by Lender, Borower's gl (e any insursace policier and
ooeeds resulting from daniage to the Propeny priot fo the acquisition shalt pass 10 Leadr: <o the exem of the suns
cured by this Security Hostrument  immediately priot to the scquisition.

6. Oiiwpascy, Prescrvatics, Mpimtwonce and Protection of e Propesty; Borteeer's 2w Applicasion;
oamchulds.  Borrower hall actupy . esteblish, wud s e Progenty 2 Borrowes's principal residave within sixty days
ity the exermion of thiv Security Instrmienn and shalt cominoe 10 oocupy the Property #s Barrores's principat
didence for 2t feast one year after the date of oorupanty, unlsss Leader otherwise agives in writing. woich consent
] nov he unreasonably withheld, or umiess extenuming CimSENGES exist which are beyond Borrower’s worarol,
orrowey shall not destroy, damage or impait the Properry, allow the Propenty 1o desetiorate. of commniz waser o't he
opetty. Borrower shiail be in defunle if any forfeitare action ot proceeding, whether civil of criminal, i begs th
- Lender’s good faith judgment could resnkt in forfeiture of the Property or wwawite muetially tmpair the lin
exted by this Security Instoament or Lendat's secority interess.  Borrower may tire sach a defanh: and reimine, o
ovided i pargraph 18, by cuving the action or proceeding to be dismissed with & ruling fhiat, in Londer's good faith
tonmination, precindes forfeinere of e Borrower's interes) in the Property or other materiad impairowse of the bien
ved by this Security Inctrement ot Letder's security intovest. Bostower shall also be in default if Borrowes, dusing
e Jorey application process, geve materially faliz or inacourate informamion o satewments o Lender {or failed to
ovide Lender with guy material imformations in comnection with the Joan evidenced by the Note, including, but poy
et 10, Tepreseptations cotcerning Bortwer's oocapancy of the Property as & principal residence. I this Security
strrwen is o A dewehold, Bommower shalt comply with af she provisions of 1he ke, § Borrower apquires for tite
e Fropenty, the leaschold and the foe ttie shadl 00t merge unless Lender agmes (o the merger in wiiting.
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7. Protoction of Lender’s Kights in the Propesty. If Borrower fails to petform the covenunty and agteemente
coptaited in this Security Instrimens, or thers it 2 kegal proceeding that may significamly affect Lender's rights it the
Property (such as 2 proceeding in bambwmicy, probate, for condermstion or forfeitire or o enforce fawa or
regulations), then Lender may 8o and pay for whatever i necessary 10 protect the vilue of the Propenty and Lender's
rights i the Property. Lender’s actions may inchude paying any sums secured by 2 Jien whick has priority over this
Secutity Instroment, appeating in cowst, paving reasonable sttorneys' fees ad entering on the Propetty to make fepaivs.
Although Lender may take action under this paragrapd 7, Lender does not bave 1o do 0.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrymemt. Usnless Borrower aad Lender agree to other terms of payment, these amounts shalf bear
imerest from the dae of disbutseroent a2 the Nowe rawe and shafl be paysble, with intorest, apon wtice from Lenwder
1o Borrower reguesting payment,

8. Morigage Enmrance. If Lender roquired morigage insurance 28 a condition of making the Joan secured by
this Securit; Instrument, Borrower shall pay the preminme mequired to maintain the morigage insurance in effect. H,
for any tearmu, the mortgage insurance coverage requiied by Lender lgpses or cesses to be in effect, Borrower shafl
mhm:wmﬁm%m%ﬂb%@whmmmmm.

amm,meﬂmmﬂmmhmdmemmMmm from an
ahernme  mongeys i=arer approved by Lender.  If substamially cquivalemt motigage insurance coverage is mot
wailable, Bommower he’ nay to Lender exch momh 2 sum eqeal to oneawelfih of the yasrly mortgage insursnce
premium being paid by Porrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepe,
use and retain these payias as a Joss reserve in liew of morgage inmrance. Loss reserve payments may 70 jonger
be required, at the option of Lt if montgage insurance coverage (in the amonmt and for the period that Lender
requires) provided by an insurer xproved by Lender again becomes availabie and is obuined. Borrower ghali pay the
preminms required lo maintain motyage insurance in effect, or 20 provide a Joss reserve. until the requiremen for
motigage insurance ¢nds in accordance ¥ b atty writtet agreernent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent miy oado reasomable entries upon and mepections of the Property. Lender
shalt give Borrower notice at the time of o pric w an inspection specifying reasomable cause for the mepection,

10. Condesanation.  The procends of any award or c'aim for damages, direct or consequential, in cottnection with
any condemnation of other taking of any pan of the Dronasty, or for conveyance in lizu of condemnation, ite hereby
assigned and shall be paid w0 Lender.

In the cvent of & total taking of the Property, the prooc-us shall be appliod (o the sums secured by this Security
Instrument, whether or not then dve, with any excess paid to Boriorar. In the evenmt of » partial taking of the Propesty
in which the fair market valve of the Property immedisiely befors £: taking is equal to or greater than the amount
of the sums secured by this Secority Instriment immedigtely before the akin), utless Borrower and Lender otherwise
agree in writing, the sums secured by this Security tistrument shall v5 rafuced by the anotnit of the proceeds
nueltiphied by the following fraction: (2) the towt amount of the wraw socumd Lomedinely before the taking, divided
by (b) the fxir market vafoe of the Property immedisely before the tking. Ay 'ofence shall be paid to Borrower.
tn the event of a pantial taking of the Property in which the fair market value of the Pronetty immedistely before the
taking is less than the amount of the sums secured immedistely before the taking. umlett Borrower and Lender
othtrwise agree in writing or unless applicable law otherwise provides, the procoeds shdl b applied to the s
secored by this Security Instrument whether or not the sums are then doe.

If the Property is shandoned by Borrower, of if, after notice by Lender to Borrower that & ~ondemnor offers
to make x award or settle 2 claim for drmages, Borrower fafls 10 respond o Lender within 30 days w0t the date the
notice is given, Lendet is suthorized 10 collee: and apply the prooeeds, a1 its option, either to restoration of repair of
the Property of 1o the sums secured by this Security Instrument, whether or not then die.

Unless Lender and Borrower otherwite sgree in writing. atty apolication of proceeds 10 principal shall ot extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or cliange the amount of such
payments.

1. Borrower Not Releaad: Fovbeatance By Lender Mot a Wabver. Extemion of the time for paymem or
modification of amostization of the stms secured by this Security Instyyment gramied by Lender 10 any suceessor in
interest of Borrower shell not operme to release the lisbility of the original Borrower or Botrower’s sucoessors in
imerest, Lender hall not be requined to commence proceedings agaies: amy successor in imerest or sefuse 10 extend
time for payment or otherwite wodify amostization of the sums secured by this Security Instrument by reasont of any
demiand made by the original Botrower or Borrower's sicetssors in interest.  Any fothearance by Lender in exercising
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sy right or remedy shall not be a waiver of of preclude the exescise of any right of remedy.

12, Soccessors and Assigns Bound; Joit and Scvcral Liability, Co-sigmers. The covenams and agreements of this
Security Instrumens shiadt bind and denefit the successors and assigns of Lender and Borrower, sublect to the provisions
of paragraph {7, Borrower’s covenams and agreements shafl be joint and several. Ay Borrower who co-signs this
Security Instrumem bt docs not execune the Note: {3) i co-signing this Security Insttument only to morpage, grant
and convey that Borrower's imterest in the Property omder the terms of this Security Inftrument; by 15 60t personally
obligated 1o pay the sums secured by chis Security Instrument; ad () agrees that Lender and any other Borrower may
agree 10 exiend, modify, forbear or make amy acconenodations with regard to the 1erms of this Security nstrumen or
the Note without that Borrower's consent.

13. Loam Charpes. 1 the loon serured by this Security Instrumen: is subject 1o 8 law which seis stasivm Joan
charges, and that law is finally intcrpreted so diat the interest or other foan charges collecied or to be coliected in
conmection with the Joan exceed the permittod limits, then: (2) amy sich loat charge shall be reduced by the amount
Decessarv to roduce the charge 10 the permitted linit; and (b) atty sums already collected from Borrower which
exceedcd sormined limits will be refimded to Bomower. Lender may choose to make this refund by reducing the
principal cwed under the Note or by making a direct paymem to Borrower. 1f 2 refund teduoes principal, the reduction
will be treant 2 x partial prepayment withows sy prepayment charge under the Note,

14. Notas. Ay notice 10 Borrower provided for in this Security Instament shail be given by delivering it of
by maifing 1t by fits ¢Tisx mail enless applicable Iaw requires use of another method. The notice shall be directed 1
the Property Address ¢. 7ay other address Borrower designates by notice to Leader.  Auy notice 1o Lender shall be
given: by first class mail +o Lendar's address ssted hertin or any other address Lender designates by actios to Borrower.
Any notice provided for in this Yecurity Instrument shall be deemed to have been given 1o Botrower of Lender when
given as provided in this paragrph.

15. Goversing Caw; Seveeabil ty. This Security instrumentt shall be governed by federal faw and the faw of he
jurisdiction i which the Property 1 lorae!. In the evem that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, st conflict shall not affect other provisions of this Security Instroment or the
Note which can be given effect without the coza‘wiing provision. To this end the provisions of this Security Instrument
imd the Nowe are declared (¢ be severable.

16. Borrower's Copy. Bomrower thall be given sm= conformad copy of the Note and of this Security Instrument.

17. Tramket of fe Propenty or & Demeficil oy it Porrower. If &f) or any pant of the Propeny or any
itderent in it is sold or rramsferred (or if a bencficial interrvs ‘n Borrower is soid or transferred and Bortower it not
anamral person) withowt Leader’s prior written consem, Lendor Laay, a1 its option, require immediste payment in full
of alt sums secured by this Sequrity Instrament.  However, this 04520 shall not be exetcised by Lender if exercise s
prohibited by federal law as of the dae of this Security Instrmment,

If Lender exercises this option, Lender shall give Borrower sotice of accclermtion.  The notice shall provide a
period of not Tess than 30 days from the dute the natice is delivered or raild within which Borrower must pay 2}
sips secuted by this Security Instrument. I Borrower fails 1o pay these sutrs prior to the expiration of this period,
Lender may invoke any remedies permined by this Security Instrunent without vt ther notice or demiand on Borrower.

18. Borrowes's Rigit wo Reinstwe. If Borrower meets centsin conditions, Boirower shal] have the right so have
enforcement  of this Security Instrument discontinued 2t any time prior 10 the earlier «f: () 5 days (or such ofher
pericd as applicable law may specify for reinsttement)  before sale of the Property pusarc 0 any power of sale
contained in this Security Instrumem; or (b} entry of a judgment enforting this Security Instreraews.  Those conditions
e that Borrower: (x) pays Londer all soms which then would be due under this Security Inerdment ang the
a5 if 0o acceleration had ocomrred; (b) cures 2oy defanlt of amy oher coveumts of agreements; (€5 boys afl expenses
incursed in enforcing this Sccurity Instrament. including, but not fimited 1o, rezsonsble sttorneys’ foes; 20d (d) takes
such action 2s Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation 10 pay the sums socured by this Security Instrument chall contimue unchanged.
Upon reinstatemctt by Borvower, this Security Instrament and the obligations secused herehy shall remnin fully
effoctive #5 if no acceletsrion had occurrad,  However, this right to reinsate shall sot apply in the case of acceleration
under paragreph 17,

19. Sale of Nose; Change of Loan Seswices. The Note of 2 pantial interest in the Note (together with this
Secority Instrument) may be $03d one of mofc times withowt prior notice to Bocrower. A ssle may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly paymemes doe under the Note and this Security
Istrement.  There ahso may be one or more changes of the Loan Servicer uarelasied to a sale of the Now. If there
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: s a change of the Lown Servicer, Borrower will be given writien notice of the change in accordance with paragraph
” 14 ahove and applicable faw. The notice will state the name and address of the new Loan Servicer and the addseses
1o which payments shouid be made. The totice will also comain any other information required by apphicable taw.

. Hzxpdors Sebetaoes. Borrower shall ot canse or permit the presence, nse, disposal, storage, or telerse
of any Haprdows  Substances on or in the Propeny. Borrowes <hall not do, nor allow anyone else 10 do. anything
affecting the Property that is i violation of any Envirormental Law. The preceding two scatences shall not apply o
the presenice, use. or storage on the Property of smali guantities of Hazardous Substances that are generafly recopnized
to be approprizie 10 normal residemial uses and 0 maimenance of the Property,

Borrowet shall prompsly give Letdder written tiotice of any investigaion, claim, demand, Lrwvanit or other actioe
by any goveramentsl or feguldiony agency or privide party involving the Propenty and auy Hazandows Sabstmye of
Eavivonmental Law of which Borrower has actus) knowledpe. 1f Botrower learns, of is notified by any goveramental
or segulstory muthority. that any removal or other remediation of any Hazardous Substence affecting the Property is
necessaty, Borrower shall prompely take all aecessary remedial actions in accordance with Environmemal Law,

As usel in this patagraph 20, "Hazardous Substances” are those substances defined 2 toxic or harardous
substnces U3 Environmentsl Law and the following submamces:  gasoling, kerosene, other flammuable or tomic
petroleur pradecic, toxic pesticides and herbicides, volatile solvents, maerisls comaining asbestas or formatdedryde,
and radioactive wozisials, As used in this paragraph 20, “Envitonmental Law" means fodersl lrws and laws of the
jurisdiction whete (e Froperty is focted that refate to heakh, safety ot environmental protection.

NON-UNIFORM -{ZVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceicration; Rrawlies. Tender chall give notice 1o Borrower prior w0 acocienation foliowing Botfower's
breach of any covenmn o grement in this Security Instrument (but 5ot prior 1o aceleration under patagraph 17
wiless zpplicable 1w provides oiher#). The notice shall specify: (a) the defanlt; () the action roquited o cure the
defalt; (c) a date, not less tham 30 daye S the date the notice is given 10 Borrower, by which the defanlt mwmst be
cured; and (d ehat failure to cure the Jefang on or before the dute tpecified in the notict may reslt in accelermtion
of the sums securad by this Sectirity bistratrens, foreclositre By judicial proceoding and sle of the Property. The aotice
shall further inform Borrower of the right w rriovise afier acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of a default of any sver defense of Borrower 10 acceleration and foreciosure. 1f the
default is ot cored oe of before the date specified in ‘ae utice, Lender a1 its option may requine immedine paymen
in full of al) sums secured by this Security Instromest without fusthot demand and may foreclose this Security
[nssrument by judicial proceeding. Lendder shalf be entitle 14 collect aff expenses incurmed in pursaing the rethodiss
provided in this paragraph 21, including, ot oot limited 10, reranable Atiomeys’ fees and costs of title evidense,

22. Belewe. Upon payment of ali sume secured by this Secovit Instrument, Lender shall nejeast this Security
Instrument withow charge io Bormower. Botrower shall pay any merziamion costs.

2. Waiver of Homesend,  Bommower waives ali right of homestead exz yystion: in the Propeny.

24. Widees w0 thiy Scrovity Instrument. 1 one or more ridens are eacavad by Borrower and recorded topether
with this Socurity Instrument, the covenants and agroements of each such niced sball be incorporsied into and shaff
amend and supplement the covenants and agreements of this Secarity Insteument s i the rider(s) were a part of this
Security Instrument.  [Check applicable box(es)]
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BY SIGNING BELOW, Borrower accepis and agrees 1o the werms snd covenins comained in this Security

Witnesses:

Social Security Number

STATE OF [LLINOIS, COOK

I ofiie condldrar el .a Notary Public in and for s2id country and state.
do bereby certify th -WARREN-P—SW¥DER, DATRICIA SULLIVAN

. personally inown to me te be the s per=aa(s) whose name(s)

subscribed 1o the foregoing insrument. appeared before me this day in e, and acknowledged tha S ¢
signod and delvered i said nsoment a5~ (FCABMRe troe and votiamy w1, for the uses s purposes
therein set forth.

Given under my band and officel sal, his 7 dayol Fijsey /7T
My Commission expires: /“ _7}

Y

o 4
wmﬁt .
mmm - 7 .
Com Evp 1726/00 Notary Public %

This mstrument was prepared by
APPLE MORTGAGE, INC.

{Name)
9575 WEST HIGGINS ROAD, SUITE 9205, ROSEMONT, ILLINOIS &0018

{Agdedress)

SLLINOIS .. Saigie Fumily -- Fomsie Mae/fsodiie Mac UNIFORM INSTRUMENT Fotm 34 90 page 7 of T pagess
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State o] [Rinens

¢ vpnty ol /%ﬁ{"

; It esigned, a sotary of pubdic in and for said county and wate aforesaid, do berchy contify that
i rrﬁ el d fr-m, - wha s personally knows to me 10 he thy ame
i A g the  within  narment & the Aftorney i Fao of
| ;‘*ﬂu 4 ?\r ?ff , appeared hefore me this day i perwn and

wkmowlcdged that o, u;mcd. seated, and delivered the «aid instrument, as the attoeney in fact, o the free
and voluntary act ol L. ol and of xaid .

S T C  Tad
My Commisat CEpires:
N
By, :u :
Wz‘r : {fr Nettary Fubﬁt
m%ﬁiﬁ“
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ADJUSTABLE RATE RIDER Ioan Muber 601035006
{1 Yexr Treasary Incitx - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade thit 7th day of MAY
1997 and is incorporated into and shall be deemed to amend and supplemem thehlongage
Deed of Trust ot Security Deed (the “Security Instrament®) of the same date given by the undersigned
(the “Bofrower™) to sccure Borrowes's Adjustable Rate Note {the "Note™) to
APPLE MORTGAGE, INC., AN ILLINOIS QORPORATION
{the m-muummmmummmmmwmm
jocated at;

85 N. WESTGATE RD., DES PLAINES, ILLINOIS 60016
{Property Address}

THE NOTE CO[{TAINS PROVISIONS ALLOWING FPOR CHANGES IN THE INTEREST RATE
AND THE MONT ¥ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE JaN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL OOVENANIS. In additicn to the covtnants and agreements made in the
Security Instrument. Borrowet and Ledier further covenant and agree 38 follows:

A.  INTEREST RATE AND MONIF.V PAYMENT CHANGES
The Note provides for an initisl imerey me of 7.500 %. The Note provides for
changes in the iterest rate and the momthly pvments, 2 follows:

4. INTEREST RATE AND MONTHLY PAYME.F CHANGES

{A) Change Chics

The imercst rate | will pay may change on ¢ first Jay o8 JUNE
2000 .and on that day evety 12th month thereafier. E'minemmchmymme
could change is called 3 “Change Darc”.

(B} The index

Brginning with the Krst Chanpe Date, my interest rmie will be based a7 an fndex. The “Index”
is the weekly average yield on United States Treasury scourisies adjusied to a costant matiwity of 1
year, as madt available by the Federad Reserve Board, The most recent Tndex fipure avvilable as of
the dme 45 days before cach Chamge Date is calied the "Currem index”.

1€ the ndex is no jonger available, the Note Holder will choose a new index wiia s based
wpon comparghie information. The Note Holder will give me notice of this choice.

(C) Caculztion of Changes

Before each Change Dae, the Note Holder will caloule my new imerest mic by adding
THREE AND 000/1000 perceniage poitts
{ 3.000 %) to the Curnent Index. The Note Hokler will then round the result of this
addition up 1o the nearest one-cighth of one peroentage point {0.125%). Subject to the limirs sied
in Section 4 (D) helow, this rounded amount will be my new insersst rate untif the next Change Dae.

S TR TATE ADIFOARLE RATE OGN -ARM 52 tingle Fazndy NMAFHLMG UNEORM WNATRUWENT  Form 51t 30
Desnew Sran Ju NES 408 )W) Page tof3
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The Note Holder wiil thenn degermine the amount of the monthly payment that would be
sufficient 10 1epay the utpaid principat thae 1 am expecied 10 owe 11 the Change Dae in full on the
manrity date # pay new interest rate in substaptislly equal payments. The result of this exlcalation
witl be the new amourt of my monthly payimest.

(D) Limits on Iedcrest Rme Changes
The imerest raic | o roquined to pay  the firg Change Date will nor be greater
than 9.500 % oriesium S.500 %. Thereafier, 1y inerest
rate will never be increased or decreased on amy single Change Date by more thum
TWO AND 000/1000 ( 2.000 %) from the rate of interest
rmzheenpuymmsmmum. My imerest 1ae will never be giemer than
13.50 %.

(0 Fifective Dot of Clanges

My nea rerest moe will becotoe effective on each Change Date, 1 will pay the amouwnt of my
new monthly prym:at begioning on the first monthly paymem: date afier the Change Date umtil the
amoymt of my muon’th payment changts again.

(0 Netice of (9.3

The Note Holder will d7tisor or mail 10 me a notice of any changes m my interest rate and the
amoust of my tomhly paymumt bofore the effective date of any change. The notice will incinde
information sequired by lxw to be givon me and also the tite and telephone number of a persen who
will answer any question I inay have reraviing the notice.

B. TRANSFER OF THE FPROPERTY 7R \\ BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Security Instruncat (s amended 1o read as follows:

Teansfer of the Fropesty or 2 Bepeficial Toi=.: ie Borsower. If afl or any pant of the Property
or sy interest i it is sold or ransferred (o if 2 bav/cid imterest in Bomrower is sold or transferred
and Borrower is not s natural persom) without Lender™ Z00r writien content, Lender may, o s
option, require immediate payment in full of alf sums securd Ly this Security Instrument.  However,
this option skall not be exercised by Lender if exercise is prohilviceo | by federal law as of the dxe of
this Security Instrument. Lender also shall not exercise this option 1f: (a) Botrower causes to be
submitted 10 Lender information required by Lender to evalume fhe ivnded transferee as if a new
loan were being made 10 the sransferce: and (b) Lender ressonably deteriaircs that Lender’s security
will not be impaired by the loan assumption and that the risk of a brach of mmy covenmm or
sgreemsettt in this Security Instrument s acoepeable to Lender.

To the gxient permitied by applicable law, Lender may clharge a reasonabie e Js 2 condition
te Lender's consemt 10 the Joan assumption. Lender may also require the irathizier o sign an
asumption agreemett that s aceprable 10 Lender and that obligates the tramsferee o 2rip alf the
promises and agrecments made in the Note and i this Security Instrument.  Bortower will coptimie
10 be obligated under the Nore and this Security lwtrument unless Lemder reltases Borrows. in
writing.

If Lender exercises the eption to féquire inmediate payment in full, Lender shall give Borrower
notice of acceleration.  The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within whick Borrower must pay all sums sccured by this Security
Instryment. 1 Borrower fails 10 pay these sums prior o the expirmion of this period, Lender iy
invoke any remedits permitted by this Security Instrument withow further notice or demand on
Borrower.
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BY SIGNING BM.WWMWW&IMMWthmB

Adjusiable Rate Rider.

y St
i 7. Sall 2 = _. [Seatl
WARREN P. SNYDER Bm;lé;r PATRICIA “SOLLIVAN Botrower
|Seal]

'y 7 /
[Seal}
-Borrower -Rormower

[T S i T LN B

[Seal}
-Barrower







Commitment Number. 8100066

The land refetred to in this Commitment is deacribed as foflows:

Lot smmmmmmmmammmosm
MWWWW?MW&WWWWWW!&
TOVNSHIP 41 mmgwwmmmm,wmm.

RLINOIS.







