UNOFFICIAL COPY

RECORDATION REQUESTED BY: 69
973311
 Morthern ooy
; N GED
WHEN RECORDED MAL TO:
The Trust Comphoy . DEPT-01 RECORDIHG $41.00

m m“"' Ta01D  TRAN SDA 1S/1297 fecdnal)
39 1 G w97 -3313167
Coo, LOURTY REVDRDER

FOR RECORDER'S USE ONLY
}g /X /7%
This Morigags prepared bY: wwﬂmmﬂ Compary
%ﬁ.t

N The Northern'Trust Company
M WORTGAGE
o0

B
N

WWBMWBME!W,W.; nmmmi.mmmn
mmmmummmmmm 50063 {referves 1 below o3 Grantor™);
mmwrwc«w.mmnws.mmwm G067 {referied to

MMMNBMEMMuﬂ!MMMMl $A068, The Real
mmehWtM

mmmwmwﬂmtmmmmmmmﬂmammm
ol Racts from the Propesty. mm.mmmmﬂnmmwmmm
the Personal Property and Rents.

GoTIEELS




[

y rala ol dopiies 10 Granior Gepends on Grator's crodit Sei. The intereet rile 10 b8
spplied $0 the credit it stall be o & rate 1.250 percentage Doints sbove e index for g oredt ekt of
$ADOU.UD et undier, 3t a rate 0.750 percentags points shove the index for & credk imk of $50.000.90
$99.000.99. and ot & rote equal to the index Ky & credik ik ot $100,000.00 and sbove, subject fowever 10 the
followitey makman raie. Linder no clrcumetances shast the interest rats be more than the lesser of 20.0000

Por annun o the mxirmum rete slowed by applicable taw.

Existing indebleciopss. The worts “Existiog indebeadness™ mean the indebledness describad below in the
Eximing indehiedness section of this MOyage.

Granior. THS word *Gramts™ means Wicheet B, Moxdren and Colhy L. Moxdren. The Gramor is the
AMOtgagor wrder this Mongape.

Guarmnioy, 772 word “Guarantor® means and includes without fimiation each and all of e guarantons,
sureties, and s commodations parties i connection with the indabiadness.

logxovements. - Ov; word "Jnprovesints® mesns and inciudes without dmiiation &l eximing and Kie
improvaments, bulkings structures, tobil homes affized on the Resl Property, facliies, addiions,
replacements and other cr.etraction on the Real Property.

Indebiedness. The word “mdabradness” means alt principal and intorest pavable under the Greot Agroemext
and any amounts expended or o7«¢:aced by Lander 1o discharge obligations oF Grantor OF Expenses incurros
by Lender to enforce abligations of Gz=xtor under this Montgage., together with interest on such: amounts &3
grovided in this Mortgage. Speciicaty, without Smitation, this Morlgage secures & revolving fine of credil

& fioe, sutjoct 22 the linitation thet fhe it cutaimdicg 4’ ince owing st any sne Teee, nol Inchnfing
Snance charges on such befence at 8 fimd or varishle rale or 2 as provided In the Cradit Agrosmand,
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shall not excesd e Crodit LimB as provided in the Gy Agreonent. |t & The Miariion of
Graniior snd Londer that this Morigage sectres the betence outatending Lrsder The Credit Agriement fom
“%ﬂmlumwhhmm-wmm o =wdiuie bitance. M a0 ime
sink amwount of Indebindoese
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n‘w per o sectred Wortgane, wot incuding shms

Wmﬂh between Geantor and Lander, ant 7<'udes without
Femitytion 25 aasignments and security inerest relating to the Parsanal Property and 27y
Personsl Property. The words “Personal Property” mean afl equipment, Sturos, and other articies of
mmmwmmmm.chmmﬂanmm
Property; together with ak accessions, parts, Snd additions o, afl repiacements of, and M uystitutions for, sy
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refisivis OF premicns) from any sale or other disposition of the Property.

Bropary. The word *Praperty” means collectively the Resl Property and the Personat Property.

‘fieal Property. The words “Rest Sroperty” maan the property, interesis and rights described shove in the
*Griwt of Mortgage™ section.

Retsled Documents. The words "Retated Documens™ maan and inchude without emitation alt promissory

notes, credk agreements, loan agreements, ervironmental sgreemonts, Quirinties, securlty
mmammamwwwmm“am
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AND PERSOMAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOHIGAGE AND THE RELATED

SECURED HEREBY. THIS MORTGAGE 15 GIVEX AND ACCEPTED ON THE FOLLOWING TERMS:

YMENT AMD PERFORMANCE. Othorwise provided in Mortgage, Grantoc Lender
?m%;?ﬁwmw;ﬂ “bmmmmmmmaﬂuwrmﬁ

POSSESSION /7.40) MAINTENANCE OF THE PROPERTY. Geantor agrees that Grantor's possession and use of
0e Property shay o yYoverned by the following provisions:
Nmug A Until in default, Grantor fomain i possession and control of and operate and

. i 2l repat
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Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
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DUE OM SALE - CONSENT BY LENDER. Lender may, &t % option, deciare immakaitly dul IS puysbie
sans seconpd by this Mortgage upon the shie O tranafer, without the Lender’s feior writion congent, of 3R or Sy
part of s Fual Property, or any intarest in the Real Property. A “sale or transier® mesns the conweysnce of Reel
Propenty o 7.4 right, tife or intereyt ierein; whether legel, beneficis or equitable: whather wokrtsy o
nvolurkary; wheth= by outright sale, deed, instaliment sale contract, tand contract, contract for dend, Jewsehold
intevest with & terw; @ aater than thres (3) years, lease-option cOntract, or by siie, ateignenent, or wwler of any
benefictyl interest in 7. 5) any tand trust holding thie to the Real Propesty, or by asty other method of COPyance
of Rosl Property intecey. 'Y any Grantor iy a corporation, parthership or Smited Rability compearyy, ttansler S0
includes any change in owr.arv. 30 of more than twenty-five percint (245%) of the vaiing siock, pistnership interonts
of feniied Sahilly company A28, &5 the case may Do, of Grantor. However, this option shall not be exsrcised
by Londer i such exerciss is prohibiicd by fedoral iaw or by [¥inois law.
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The lien of This Mortgage securing the indebtedness may and inferior %o an
e gaon  he m‘:m %“’m%'m'* “u'ﬁ“m“a B
g iy nis evidencing such indebiodness,

default under
Ay security doctments fOF such indabliiness.
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sacurity agroement without the prior written consent of

N auumgaen ndtggy condemned by eminent
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, The peoceads of the award moon the swird afer payment of afl
expenses, 2nd atormeys’ foos incurrad by Lendar i connection with the condanmation.
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Accolersio In(et lrdness.  Lender shall have the right &2 s option without notice 1o
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UCC Bemedies. Wait 7es7act 10 ait o aty part of the Personal Praperty, Lender shall have figivs
remexies of 8 socured pat, Lnder the Commercia Code. i the rights and

Cobect fents. Lender il heue the right, without notice Q{.uﬁmmw

'mm.wm obtain & judicial decree foreciouing Coantor's interest in aff or any pan of
mw may judticiat ng
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Remedies. Lender shall have aff other and in- s M
Othee o v o oy, tights Temedies provided i s Mortgage or the Credit
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mean notice given at least ten (10) days before the
waiver of & breach of & provision of this Mortgage
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Tals EXHINT (RIOER) TO ECL AOREEMEXT & INSCLOSURE & TO MORTGAGE (5 etteckad 10 el by S48 relarance s made 8 puet of each
Peomiencry Noke or Cradit 4md Dovd of Trost o Sortgege, deled April 8, 194T, and Sigeciid In conmuciioe: with: & lom oF ol
financial stcomemodeiions The MorBene Trust Conmpany ane Wiched B. Woadeen sd Calby §.. Modren.

NOTCE T BORROWER: PLEASE READ THIS EYHIBIT [RIDER) CAREFULLY. 1T CONTAING TERMS WHICH CHANGE OR CLAR'FY THE
STANDARD Fr-a: OF ECRATY CREINT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY CREDIT LINE), PLEASE CONTACY
YOUR NORTHERA TRUST GANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER DOCUMENT,

This Exhibit (Sl % 7070 10 anct forms 8 part OF the Equity Crece! Linh Agreaminst & Discicsure (e “Agrasnant™ and of the Morgage (For Eqitly
Cracit Line} fMorigegr”) & lwetn This Narthern: TRa! Compeny and the Borowsr who $igrs balow. Capitalzed ferms delined in the Ageeerent have
he SIW Mausings: hprper 8 Y ey 0 poriion of the Agresment of Morgage. Whenmver porcible this Exhibit and the semender of the

A the Morigage chet ba #2871 I Da consisiunt with alch other; Sowever, ¥ Zury &0 not conisient, i EX0bR conlrelt ang privads. o
Moctied Oy this Extiblt the . pviion of the AQresment &nd the Mixighoe appies. Pelwences 1o peagaohs, sactions, #ic. are i the main
Agrevenent ana this miin MOAga0a.

CHANGE SICLARIFICATIONS TO MAIN. (GF 252 ENT

Periodic Rate snd 2 4n\IAL PERCENTAGE RATE. Notwitwsianding what mey be sttiedt i the Agrepment, the
Mclr S0ty is B.250% per kN, m&mw«-mwmdmaiwwmhmmmms
mhmmuwumu Y/59 00099 i 0.50%; Kr knas of crpdt oF $40.029:99 anet undie, the mirGin aoded {o the ndex i

CHANGE S/CLARIFIZATIONS TO MAIN MORTGAGE

1. Definttions- Credit Agreement. index- Nodwithstandi. o what may ba stied in She Morigge, the dex Cominlly i 5.250% par annum. The
irdorent tate shall o .25 perteniage pointy bulow e index for & ¢ed% kmet of 3100,000.00 and aDove. The ineres! saie Shall be 050 parcantage
points above the noex Sor @ cradt St of $50,000.00 10 $99.999.09. The vemst reie shal be 1.00 pectintage paints sbowe the index for & credt st
OF $49.995.99 xnd under. Tha inlerst 10 Gegirdiess of thir amount of the £ <2 credit) shk by subject o the mdaom res.

2 Definitions- Credit Agreament. index Chenges- A we ofier: creis?. o7 4 50nd Out Gocuments aheed of cloTing, Dieass DB ewaro that the
axie IndCENG for th Tndex” wits the T avaRiLI o us 00 the diry we pospiead oo documgeds. % My have incwased Or dacraased since fhen-
chorss 0 ot hesitats bo call 1S ¥ you hEve any quslons ghout the curment 1n0ex" Tie ¢ 2y 'hing 4ise Periaining £ your documents.

3, Definltions~ Credt Agreement- niisl Diacounted fale— Regarciess of the Grar’.y’s cvadil el (or he pariod through the test day of the
siett, full monttly blling cycle er the "Ettaclive Dithursament Dile” (3% defndd in the CrA 47>apeieed) the biigroct ate ik be &t 3 rale 1.000
PITOrEADP DorS Dolow (1S3 than) the index, SUDJECE 10 Ihe mMECmu S5 Ki2ied in the campings, of e Morigage.

THIS EXHIBIT (RIDER) TO ECL AGREFMENT & DISCLOSURE & TO MORTGAGE 1R EXECUTED DK A R1 8, 087,
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Lender:  The Noriem Trust Company
508 LaSue Street
Chicage, 1. abEME

| POLICY COMMITMENT NUMBER: _ 0007633919 LOAN NUMBER: 2000028889

dascrived in the Aove CommAmEnt aumber, the signatries herein mal
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Name of Tit Inswance Company: _ CHICAGO TITLE INSURANCE COMPANY

STATEMENY OF SELLER(S)
The selferte; o/ rtify that for the Myaarsnobmmvi' ing pert has issued nor have
mmmwmw{g%mm%mmmmm wwmdmﬂg
STATENENT OF SELLER(S) AND MORTGAGOR(S)
and B

Michael B. Mozdren tneivicheal Mortgagosis)
Gy X 7l csdaar X s
M STl ey

- /il

Corporate Seller(s) Cathy L. Mozdren
Chuseq e et M Caued those  asents T T8I
B st ond etod by 55 Prosident and Aested
Socretarty under s corporate Secretary ﬁ!er s corporate
Sear on T above date,
B:v.

3eiron this 350ve dafe.

av:
Frpnuoent
ATIEST: ATIEST:
Secretany

LENDER'S DISBURSEMENY STATEMENT

The undarsignad certifies that the proceeds of the ioan secured by the morigage to be insured ynder

loan mmmmmmmmwwb'mmm«mmm
on ; &nd, to the best and the undereigned, the

are Aot to be WSS T0 TRaNGE the mikang of future improvoments o rapaing onthe land
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