SRR TERT JAPEFIRWEND JP

L]

| UNEEET6 1AL COPY

This Instrument was Prapersd By:

m?mmm

m‘ ues & mc' » « DEFT-01 RECORDING 135.%
1101 Weet 313t Street o T30007 TRAM 8527 (5/12/%7 14:39:0
Suiwe 180 « BEIEK B-97-33I2574
Downers Grove, linois 80515 * CO0K COUNTY RECORDER

) fiﬁ‘ﬁf Eﬂ.ﬁ $32.W

THIS ASSIGNMENT OF RENTS, made as of May 8, 1997 by the MCGUIRE CONDOMINIUM
UMITED PARTNERSHIP, sn Mincis Limited Partnership, thersinafter aliernetively referred 90 28
“Borrowsr™ or “2.55gnor”), whoes address is 812 West Van Buren Swrest, Suite 4D, Chicago, Mincis
80840, to BANCS 7-OPULAR, LLINGIS, an Miinois corporation {"Aseignes”] whose address is 4000
Wast North Avenos; Ca'cago, Minois 80839,

WITNESSETH

WHEREAS, Astignor hy ¢ acuted 8 mortgege note hersinelsr referred 10 a8 "Nom"} of aven
date herewith, payable 10 the order 74 \ssignes in the principal amount of One Milion One Hundred
Twenty Five Thousand and No/100 Doliers {$1,125,000.004; and

WHEREAS, Assignor and Assignyz ave exscuted 3 construction ioars agresment {"Loen )
Agreement”] of even dass herewich; and 3 £P

WHEREAS, 10 sacure tha paymant of the Not ¢, eerower has axscuted 3 morigage and security (
apreamaent thersinaftar referred 15 28 “Morigage”} of sv @ e herewith conveying 10 Assignes the resl : B
ostate legally described in Exhibit "A” sttached hersto and 7.5>3e 2 part hereof thersinafier referred %0 ;o
a8 “Framises"}; and /7 !

WHEREAS, Assignor desires 10 further securs the peyment of ;sincipel and intarest dus under )
the Note, the peymant of all other sums with intarsst thareon bacond 1 Jus and peyeble 10 Assignes
under the provisions of this assignment or the Nots or the Morigegs, and the performence and
diacharge of evary and avery obligation, covenant and agreement of Aseinor contained Mhrein or in
the Nots or in the Mortgege or in the Loan Agresment or in any other collave. sl instruments further
securing the peyment of the !.oan thersinalter collectively referred 10 as “Assion i’s Dbligstions”);

NOW THEREFRORE, for and in consideration of the foregoing. the sum of Ten and ¥.0/100 Dollers
{$10.00} in hand pait, the ~sceipt whereo!f is hereby scinowiedged, and 10 secure »> =t snd
performance of Assignor's Obligations, Assignor doss hereby assign, warrant, convey, ¥owler and
grant unto Assiones (i a the rants, issues, security deposits and profits now dus and which mey
horpefter become dus under o¢ by virws of any leses or sublesss, whether written or verbel, or any
latting of, or of anty agreement for the use, sale, or occupancy of The Premises or any pert thareol, a8
well as any guaranty thereof, which mey heve been hersiciore or may be hersafser made or agreed 10
or which may be made Or agresd 10 by Assignes under the powers hersin granted, it being the inssnsion
hersby 10 establish an absokne transfer and assignment of o the said lessss, sublessss and
agreements thersinater collectively referrad 10 28 "Losses”) and security deposits, and all the avails
thereof, 10 Assignee, and (i} without limiting the gensraiity of the foregoing, sit and whatever right, title
and interest Assignor hes in and %0 sach of the Lesses described in Exhvhit "R° sttached hereto and
mads 8 part hereot {hecsinaleer referrad 95 a¢ the “Scheduded Lazses”], all on the following tirms and

congitions:
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1. Assignor doas hersby appoint irrevocsbly Assignes i3 wue and lewhd sttomey in its
name and swead {with or without taking possession of the Premises], 10 rent, leses, or et all or any
portion of said Fremises 10 any party or periies 5t such price and upon such wrm, in its discretion 26
it may determine, and 16 collect all of said avalls, rents, issues, deposits, and profies arising from or
sccruing at sny sims herseler, and all now dus, or that may horasfusr bacome dus under sach and ol
of the Lesses, writhen or verbal, or other tenancy axisting or which may hereafter axist on said
Premises, with the same cights and powers and subject 10 the sams immunities, sxonsration of Sisbility,
and rights of recourse and indemnity a8 the Assignee would have upon taking posssesion of the said
Promisess pursuant 10 th provisions haveinalser st forth. The foregoing rights shell be sxercissd only
mmwm' of any of Aseignor’s Obligetions thet is not cured within any spplicabie cure

2. \Vith respect 10 the Scheduled Leases. Borrower covenants that Borrower is the acis
owner of the srv’’s Lassor’s interest in 32id leases; thet said lsases are vailid and enforcesbie and heve
0ot been altered, m ifiad or smendad in any manner whatsosver axcipt a8 ctherwise indicated in said
Exhibit *B"; $hat 74 )asees reapectively nemed thersin sre not in default under any of the wrme,
covenants or conditiora: ‘Jhersof: that no rent ressrved in said fesses has been sssigned: and thet no
et for any perod subecqy;t 10 the dete of this assignment has been collscted more then thicty {304
days in advance of the time ~-en the sems became dus under the trms of said lesses.

3. Sorrower withoux Zast, Sebility or sxpenes 13 Azeignes, shall (i} at all mes promplly
and faithfully sbide by, diecharge, e parfum sk of the covenents, condiions and Sgreements
contained in all Lesses of all or any e & the Pramisss, on the part of the lendiond thereunder 1o bs
kapt ang pueformed, () enforce Of eCua¢ o'¢ parformance of all of the covenents, conditions and
sgresments of the Lesses on the part of the i 2 10 be kept and performad, (5 sppeer in and defend
any action or procesding arising under, growing o7 ¥ or in By mannar CoONNCISd with the Lessss or
the obiigations, dutins or labilities of lendiond er o $he lessses tharsunder, ivi tranefer and sasign tfor
coltsteral purpoRes) to ASsignes upon request of Asso723, any ieese of afl or any part of the Fremises
herstofors or hersafer emersd inc, and maks, SRECUNS ¥4 3aliver 10 ASSigNis UPON demend, sny and
ol ingwruments required to elfectuste said assignmaent, {v) F . sh Assignee, within ten (10! deys afeer
B reQuest by ASSignes 30 10 40, 3 written stalement Containin 2 che nemes of all lessses, Terms of all
taanes, inchuding the speces occupied, the rentsis payabls ar.a Necurity deposits, ¥ any, peid
thersunder, [vi} exsrciss withiny sen {108 deys of any demend there' Py Aseignes any tight 10 request
feorn the lessas undar soy of the Lessss of all or any of the pert of & premises 3 censificale with
respect 1o the status thareot, and (viil not, without ASSigNes’s prior w74 consent, (8 exscuie an
sssignment or pledge of any rents of she Premises or of any of the Leaees 7 all or any part of the
Promisss, sxcept as seciwity for the indebsedness secured hareby, b} accepn 2ny rrepaymant of any
instaliment of any rents acrs than thirty {30 days befors the dus dets of such i1t iment, i) agres
10 any amendment 10 or change in the terme of any of the Schaduled Leasss, wr'cs: vubstantially
racuces the rant peyabls thersunder oF Incresses sny risk or lisbility of the lessor thew.7Jer, sxcept
that ASSignor may permit or consant 10 Sivy aksignmant or subletting of all or a portion of Ly >vemises
a8 parmitted by 2 lease spproved by Assignes.

4, S0 iong as there shall sxdet no delault by Assignor in the payment o in the performance
of any of Assignor's Obligetions, Borrower shall have the ripht 10 collect t the time of, Sut not more
than thirty (301 deys prior 10, the date provided for the payment thereof, all rents, security deposits,
income and profits srising under the Leeses and 10 retain, uss and anjoy the Sams; provided, howew,
all such remts, security deposits, income snd profits arising under the Leasss shell he prompily
deposited into 3 bullding account st Asesignes following receipt shersof by Borrower, and said account
sheil ba maintainad as the oparaling socount i connecion with the Premises.

5. Upon or st any time asfwer default beyond the appiicable cure pericd, i any, speciied
in the Nots, or Morigage, ss the case mey be, in the peyment or in the performence of any of
Assignor's Obligations, and without regend 15 the adequacy of any other security tharelor or whether
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or not the entire principal sum sacured hereby is declensd 10 be immediawly dus, forthwith, upon
demand of Assignee, Borrower ahall surrender 10 Assignes and Asaignes shalt b emiied 10 take scaeé
possession of the Pramines, o any part thersof, parsonally or by its spant of stsomeys, and Assignes
in its Giecretion may enter upon and take and maintain posssssion of all or any pert of seid Premisss,
wpether with all documents, books, records, pepers, and accounts of Borrower or the then Mmanager
of the Pramises relsting thereto, arel mey euciuds Borrowsr and s respective agents, or servents,
wholly tharefrom and may, 36 S0Mey in fact o agent of ASIgnos, or in its own neme 35 Aseignes
and under the powers harin granted: [} hold, operate, menege, and conirol the Premisss and conduct
the business, i any, thersof, either parsonally or by its agents, and with full power 10 use such
mansurss, legel or equitsbis, a¢ in its discration or in the decration of X SUCCESNOrS OF BEDIPNS MBY
be desmed proper or necessscy 10 enforce the payment or security of the avells, rents, issuss, and
probits of she Premisss including actions for racovery of rent, actions in forcible detaines and actions
in distrees for ;t, harsby graming Rull power and sulihority 10 enercies sach and every of the rights,
privilages s sowers hersin granted st any and sl Smes hersafier, without notice 10 Assignor, G
cancel or srmi.ws s of the Laases or any sublease for any cause or on any ground which would
antitle Assignor v 700t the seme, (il slect 10 disalfion any Other L0008 O any Subleses made
subsaquent 10 the M. g or subordineted 10 the lien thersof. v} extend or madily say of the then
axisting Lenses and maxy av-v Lasses, which sxtensions, modificssions and new Lesees mey provide
for Sermes 10 Sxpire, or for 4P 3296 10 leesee 30 sxiend or renew NS 10 xpire, bayond the meturity
date of the indebtedness hersuns2r and the issusnce of a deed or deads 10 8 purchaser or purchiesrs
a¢ the foreciosurs sale, it being L=, si00d and agread thet any such Lesses, and the options or other
provisions %0 be containgd thersin, sivz e binding upon Assignor and all persons whoes interests in
the Fremisss are subject 32 the Sen haveaf 2nd 10 be sleo binding upon the purcheser of purchasers st
any foreciosurs sale, notwithetanding >4 rademption from sals, diecherge of The MONIQIge
indabtedness, satisfaction of any forecions ™ 2..res, or issusncs of any certificsts of sals or desd w0
any purchassr, (v} make all NecesEary Of proper & peirs. decorsting, renewsls, replacements, alterations,
additions, bettsements, and improvements 13 the freciises 88 10 Assignes may ssem judicious, (v
insure and reineurs the Pramisss and ol risks inciorab i 10 Assignes’s possession, operasion, and
mansgement thareof, and {vil recelve ali avalis, rents, w3 and profits.

8. Any svails, rems, issuss and proliis of the Yreriess received by Assignes pursusrt
hersto shall be applied in payment of or on account of the IoSowing. 9 such order ss Assipnes mey
dotwrmine: §i} w0 the peyment of the sparstng sxpanses of th Froaiess, including ressoneble
compensation 10 Assignes oF its agent or agents, i management of the " wises has been delapated
20 an agent O agents, and shall aleo includs lades commissions Bnd 0T 7av7.enstion and SAPOnsNS
of sesking and procuring senents and enteving intc Lesses and the Dayment U Pramiums On Ineurancs
hersinabove suthorized, fi} 10 the payment of taxes, special assesements, and » W00 15086 NOW JUs
or which may haresfter become dus on the Premisss, or which mey bacoms & Sen 7 10 the fen of
this Mortgege. (i tc the peyment of 8§ repeirs, decoraling, Penowals. raplecem=is; vNersiions,
sdditions, betierments, and improvemints of the Pramises, including the tost from tws 0 time of
instaliing or replacing personal property or fixtunes necessary 10 the oparation of sthe Prami(es, 2n¢ of
phacing said property in such condition as will, in the judgment of Assignee, maks she Fremise.: svadily
sentable, (v} % the peyment of arry indebaedness secursd hersdy or any deliciency which mey resul
from any foceciosure sals, of {v} with reapect 10 any overplus or remaining funds, %0 the Assignor, its
SUCCHEIONS, OF AS5igNS, a8 thir rights may appaer.

7. Assignes shall not be Rebie for any loes sustsined by Assignor resulling from Assignes’s
fallure to fet the Premises sfier default ar from any other act or omission of Aseignes in maneging the
Promises aftar default unlsss such foes is caused by the williul smisconduct and bad faith of Assignes.
nor shall Assignes be cbligsted 10 perform or discharge, n0r 4088 ASsignes hrsby undertaks 10 perform
or diecherps, aevy obligation, duty, or lsbility under said Leases or under or by reason of this assignment
and Assignor shalk and doss hersby agres 10 indemnify Assignes for, and 10 hold Assignes harmises
from, any and all ability, foes or damage which mey or might be incurmed under sny of the Lessss or
under or by reason of this assignment and from any and all claims and demends whatsoswer which may
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b assered againet Assignee by resson of anvy alleged ohiigations or undertakings on its part 1 perform
or discharge any of the Srms, COVNENtS, 3greements Containad in the Lovess. Should Assignes incir
sny such lsbiity under 1he L9008, or under or by rseson of this assignmant or in defense of any such
claims or demands, the amount thameof, including costs, sxpenses and ressonsbis at*orney’s fess, shell
e secured Tersby and be immedistely due and peysbie. This assignment shell Aot opersts 10 plece
responalbility for the control, care, management or repair of the Pramises upon Assignes, aar for the
canrying out of ary of the serms and condisions of any of ¥he Lasees, nor shell it oparste 10 meks
8signes responeibie or isble for sty wasts commitied on the property by e tenents er any other
pactios or for any dengerous or delfective condisions of the Premiess, or for any negligance in the
MaNegement, upkesp, repeir, or control of said Framises cesuling in ioss OF Ny or desth 10 any
wnant, fcensss. empiloyes, or stranger. Nothing hersint contained shell be consrued as conetituting
e Assignes 3 "morigages in possession” in the abemnce of the taking of actust possession of the
Premises by AsSiOnes DUrsuant 10 1he provisions hersinefaer contained. Assignes shall act rsssonably
in the exerczs of any right of spproval or consents snd of any remediss provided hereunder 10
Assignes.

8. Upor: orrwment in full of the principsl sum, imerest and indebiedness secured herelyy,
his assignment shall bic2»e and be void and of no further sifect but the alfidevie, corsificate, Jetter
Or written staement of aivy “47icer, agent, or sttomey of Assignee showing any pert of said principel,
interest o indabladinist 10 @ Zain unpaid shall be and constituts conclusive svidence of the validity,
mm and continuing forva / *his aseignment and sny person may, and is hereby sulhaoriced
0, tely therson,

2 Borrower hecsby suthorw, 84 directs the issses named in each of the Lessss, and any
other or future lesses or occupent of the Prasie i, upon receipt from Aseignes of written notics with
& COpy 0 Assigrior ot the address set forth it o 'w Morigege 10 the effect thet Assipnes is then the
hoider of the Nots and Morigege and thet a default 700 tharsunder or under this assignment, 10 pey
ower 10 A3signes all rentx, security deposits, and ol ¥, i any, sriging or accruing under seid leese
and to continue 10 do 30 until otherwies notliad by As>/4e.

10.  Assignes mey takes or relesss Other security 707 7he payment of seid principel sum,
inwrest and indebtedness; eay relesse any party privarly or sece ~2erily able thersfor; and mey apply
any other security held by it to 1he satisfaction of such principel sum, < rest or indebasdiness without
prajuiics 10 any of s rights under thic assignmant.

1. Nothing contained int this sesignmant and no 5Ct SONs o oMUY, v ASHignes pursuant
20 the powars and rights granted it hereunder shall be deemed 10 be & waiver by Asvignes of its rights
and ramedies under the Note and the Morigage, and this assignment is mads withuut ~-Nudics 10 any
of the rights and remedies possetaad by Assignes under ¥e 3erms of the Note and Mo 1ge e The right
of Assignes 10 collect said principal Sum, intersst and indebiedness and 10 enfarce any 7,45 Jecisity
therefor heid by i may be erciesd by Assignes sither prior w0, siswiltansously with or suko.g ent 10
any action tsken by it hereunder.

12.  This sssignmant and the covenants thersin contained shall inure 10 the banefit of
Assignes and any subsequant holder of the Nots and Morigege and shall be binding upon Assignor, its
successors and assigns and any subsequent owner of the Premises.

13.  This document shall be consirued and snforced accoeding 10 the laws of ¥he Staw of
Winois

. Notwithstanding the provisions of paragraph 5 hareo!, Aseignes shell be entitied 1o
anforce the ramedies hersin specified for sny Event of Default which could possibly be cured only afr
mwdwaummmmmmmm.nm.um
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N WITNESS WHERECF, the Borrower has cauted this Assignment of Rants and of Lessor’s
interest in Lasses 10 be sxacuted in itz name snd hehall, st the dey snd yeer first sbove withen.

MCGUIRE  CONDOMINIUM  LINITED
rmmmmm

2.0

Vars Tomans, Genersl Parswr

By:
%mwm
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STATE OF LLINOIS

}
}
COUNTY OF COOK  }

L Notary Pubiic, in and Sor said County, in the Stats sforsssid, DO
HEREBY CERTIFY TMAT omaras and Andres Geaniss, Genersl Parwners of MCGUIRE
CONDOMINIIM LIBLITED PARTNERSHIP, an lMinois iimited partership parsoclly knovs 10 me % be
the same pergon whoss neme is subscribed 10 the foregoing instrument a¢ such genirsl pariners
sppasred bafors me this day in peraon and acknowiedged thet he signed and deliverad the said
instrument as their own fres and voluntary act and a8 the fee and voluntary act of said perinership,

for the vees 1 purposes tharsin st forth ‘ )
Given wider mey nd ; dﬁ.ﬁ_ﬁdw
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EXHINT A

Lacet Descrigs

LOT 15N BLOCK 50 1K CARPENTER'S ADDITION TO CHICAGQ IN THE SOUTHEAST 1/4 OF SECTION

B, TOWNSHIP 38 NORTH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN, tN COOK COUNTY,
LUNOIS

PERMANENT INNEX NOS.:
17-08-446-009
COMMONLY KNOW.¢ 2.5:. 1018-18 WEST MADISON STREEY, CHICAGO, ILLINOIS

92920046
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