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1S Mgk made and entered into this 2310 day of Aprl. 1997, by and Detween

MICHAEL LACOCC and DEBRA LACCCO, Husband and Wife, (hereinafler referred fo as

morigagor) and ARCHYR BANK (herematier referred 10 as morigagee), which maintains an office
and place of business 7{ €970 S. Archer, Chicago, iihnois 60632.

WITNESSETH, that ‘ov the consigeration hereinafter stated, recept of which is hereby

acknowzedged the mangagr rloes hereby morigage, sell, grant, assign and convey unto the

ms an? assians, 2ii of the following described property Sttua{eﬁ and being
of Cook, State of illinais:

LOTS 28 TO 31 BOTH INCLUSIVE IN HINKAMP AND COMPANY'S 47TH ARCHER
SUBDIVISION OF THE EAST 12 OF THE SOUTHEAST 144 OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 13 EAST OF TH: 'HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WITH THE EAST 350 FEET OF TWAT PART OF WEST 1/2 OF THE SQUTHEAST
1/4 OF SECTION 2, TOWNSHIP 38 NOFH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS LYING J0UTH OF ARCHER ROAD AND EASY OF
THE EAST UINE OF THE WEST 47 ACRES OF RAID WEST 1/2 OF THE SOUTHEAST 144
EXTENDING FROM CENTER OF 47TH STREET WATH TO CENTER OF ARCHER ROAD IN
COOK COUNTY, ILLINOIS.

PIN.  15-02-427-031; 19-02-427.032;
19-02-427-033; 19-02-427-034
Common Address: 3350 W. 47th Street, Chicago, illinois.

Together with and including afl buiidings. all fidures inciuding but not tunted to all plumbing,
heating, lighting, venti atmg, refnigerating, incinerating, arr condiioning apsaridus, and elevalors
(the morigagor hereby declaring that # 1s intended that the fems herein e wmerated shalf be
teemed {0 have been permanently insialied a5 part of the realty), and all improverents now or
hereatter exising thereon; the heredm and appurlenances and all other righis. thereunto
belonging, or in anywise appertaining, and the reversion 3nd reversions, remander ang
remaingers, a!!rmtscfredemgbm mdthereﬂts, issues ard profits of the above Gosoribed
properly {provided, however, that the mortgagor shali be entitled to the possession of Saii rinerly
and to collect and retain the rents, issues, and profits untit default hereunder). To have and ‘o nold
U%mmmwmmwmmmsnmtefwofmemdgageefctwmfees:@ee
of such other estate, if any, as « stated herein.

Them heraby releases and waives alf rights under and by virfue ¢f the homestead
exemption laws of the State of Hlinois. s o

Mmmmmxswsywmmmofwmmrmmm
and convey said property, that the same is free from all encumbrances except as hereinabove
recited; and that it hereby binds itself and its successors in interest o warrant and defend the title
aforesaig thereto and every part thereof against the claims of 2if persons whomsoever.

This instrument is veﬂloseme()mepamma promissory note dated April 23, 1997
in the principal sum cf §1 signed by Michael LaCoco in accordance with 2 Construction
Loan Agreement of even date exewted by Mad'»ael taCoco and mortgagee, and intesest thereon at
the adjustable rate stated therein; and (i) the repayment ot any other obligation, debt or liability,
plus mieres: thereon of mortgagor, or any one of them, whether now existing or hereafter arising,
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whether voluntary or otherwise, whether due or not due, absoiyte or contingent, direct or inditect,
unliquidated and whether morigagor or morigagor's beneficiary may be tiable individually or jointly
with others, whether obligated as guaranier or otherwise, and whether n upon such
pbligation, debt or fiahilily may be o hereafter may become otherwmse unenforceable. Said note,
obligations, debts and Lahilities are herein calied the “indebledness Hereby Secured”. At no tme
shal} the principal amount of the indebledness Hereby Secured, not including the sums advanced m
accordance herewith 1o protect the security of this Morigage, exceed the onginal amount of the
note dentified in this paragraph, plus One Million ($1,000,000.00) Dotlars,

1. The mortgagor covenants and agrees as follows:
a. it will promptiy pay the indebtedness Hereby Secured.

b. it will pay all faxes, assessments, water rates, and other governmental or municipal
charges, finec, v impositions, for which prowsion has not been made hereinbefore, and wift
promptly deliver the official receipts therefor to the mortgagee.

C. it Wit pay such expenses and fees as may be incurred in the protection and
maintenance of said gincorty, including the fees of any attorney employed by the morigagee for the
cottection of any or all ot ¥is indebtedness hereby secured, or foreclosure gy mortgagee’s sale, or
coutt proceedings, or in ary other litigation or proceeding atlecting said propery. Aftorneys' faes
reasonably incutred in any o'xr way shall aiso be paid by the mortgagor.

¢ For better securry Ut the indebledness Hereby Setured, upon the request of the
mortgagee, As successors or assigas, tw shall execute and deliver 3 supplemental mortgage or
morigages covering any additions, impravements, or betterments made 1o the property herenabove
destribed and all property acquired by hom after the date hereof (all in form satisfaciory to
mortgagee). Furthermore, should mortgager f4! to cure any dafault in the payment of a prioc or
mierior encumbrance on the property descrited by this mstrument, morlgagor hereby agrees to
permit morigagee to cure such default, but morigaree is not obligated to ¢io 0, and such advances
sna: tbecm part of the ndebiedness secured by this instrument, subject to the same terms and
condihons.

e.  The rights created Dy this conveyance shiait reman in full force and effect during
&ny postponement or extension of the time of the payment of Uv: Indebtedness Hereby Sequwred.

f. it wilt continuously maintain hazarg msurance, of suct. type of types and in such
amounts as the mon?agee may from time 20 time require on the improvements now or hereafter on
said property, and will pay promptly when due any premiums thereof. £li sasurance shall be camed
in companies accepfable to mortgagee and the policies and renewals dvieof shalt be held by
morigagee and have atlached thereto loss payable clauses in favor of and in form acceptable to the
morigagee. In event of loss, mortgagor will’ give immediate notice in writing ‘¢ morigagee, and
morigagee may make proot of loss if not made promptly by mortgagor, and each insurance
company concemned is heseby authorized and directed to make payment for such lour directly to
morigagee instead of to morigagor and mortgagee jomntly, and the insurance proceads, 7 any part
thereof, may be applied by morigagee at its option either to the reduction of the Indelistness
Hereby Secured or to the restoration or repair of the property damaged or destroyed. ln 3vant of
foreclosure of this morigage, or other transfer of titie to said properly in extinguishment or the
Indebtedness Hereby Secured, all titie, and interest of the morigagor in and 10 any insurance
policies then in force shall pass to the purchaser or morigagee or, at the option of the morigages,
may be surrengered for a relund.

g Itwill keep all mszmamm improvements on said property in good repair and
condition; will permit, commit, or 10 waste, impairment, deterioration of said property or any
part thereof; in the event of failure of the mortgagor (0 keep the buildings on said premises and
those erecled on said premises, or improvementS thereon, in good repair, the morigagee ma

make such repairs as in #s discretion it may deem necessafyfprmeprowarmmw ;
and the full amount of each and every such payment shall be immediately due ard payable; and
shall be secured by the lien of this morigage.

h. it will not vountarily create or permiit t0 be created against the property subject to
this mortgage any lien or tiens inférior or superior to the lien of this mortgage without the written
consent of the morigages; 2ng further, that ¢ will keep and maintain the same free from the clam
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of all persons supplying labor 0r matenals for construction of any and all buildings or improvements
now beng erected or 10 be erected on said prenuses.

i 1t will not rent or assugany part of the rent of said mon! property or demolish,
or temove, or substantially alter any building without the written consent of the morigagee.

i. All awards of damages in connection with any corndemnation for public use of or
njury 10 any of the property subject 10 this morigage are hereby assigned and shail be paid to
mortgagee, who may apply the same to payment of the instatiments last due under said note, and
mortgagee is hereby . in the name of the mordgagor, to execule and defiver valid
acquittances thereof andtoappeaiﬁommy&xhawa:d

'Y The morigagee shall have the right to inspect the morigaged premises at any
reasonable hme.

i ¥ has nct used Hazardous Matenais, including, withaut mitation, any flammable
explosives, raduertive materials, hazardous materials, hazardous wastes, hazardous of fon¢
substances of related materials defined in any federal, state or focal governmental law, ordinance,
rule or regulation, ri, from or affecting the premises in any manner which violates federal, state o
focat laws, ordinances,. niles, regulations, or policies the use, st , breatment,

fransportation, manufacuse refinement, handling, pr on or isposal of tHazar Materials,
and that, ta the best of his Knowledge, no prior owner ¢of the premises or any fenant, subtenant,
occupant, prior tenant, price subtanant or pnior occupant has used Hazardous Materials an, from or
affecting the premuses m any man.y; which viciales federal, state or locat laws, ordinances, rules,
re?u!at;nns or policies governiny the use, storage, treatment, transportabion, manufacture,
retinement, handhing, production or d:spoval of Hazardous Matenals.

m. | has never received any rotice of any nolice of any violations of federal, state or
local laws, ordinances, rules, reguiations or policies governing the use, storage, treatment,
transportation, manutacture, refinement, handing, oroduction or disposal of Hazardous Materials
and, 10 the best of his knowledge, there have been 10 actions commenced or ttwveatened by any
party for noncompliance;

. 1 shall deliver {0 tne Disciosurz Nocument in accordance with Section 4
of the ilinois Responsible Propery Transfer Act {heremnafizr called "Act™) on or before the date
hereof, « required to 4o 50 under the Act.

0. it shail keep or tavse the prermses 10 be kept fee Of Hazardous Materials, and,
without imiting the foregoing, he shall not cause or permit the piemices 10 be used {0 generate,
manufacture, refine, transport, treal, store. handie, dispose of, tranuies, produce, Or process
Hazardous Matenals, except in compliance with ali apphicable federat, Stute and local laws ard
regulations, nor shall he cause or permit, as a result of any intentional or_unintentional act or
omission on fus part, ¢r on the part of any tenant, subtenant or occupant, arvlease of Hazardous
Materials onto the premises of onto any other property.

. ft shatl:

® conciuct and complete all invesigations, studies, sampling ang lesting, and atl
remedial, removal and other actions necessary to ciean up and remove all HawdwsMatwa,s, on,
under, ﬁmmaﬁe@mﬂmm&smm@mmﬂzaﬂmmm and local
faws, ordinances, rules, regulations and policies, to the reasonabie satisfaction ofmttgageeand
amngccordanoe with the orders and directives of all federal, siate and local governmental authorities;

(i) defend, mdemndyandhold harmiess , its empipyees, agents, officers
and directors, from and against ciaims, demancis, ﬁnes. I:ablirbes seftiernents,
damagescos!sore of wm«mmammma

otherwise, arising out of, or in anv way refated to: (A}ﬁupreseme disposal, release or threatened
releasecfaﬂ‘ingaza:m&!aterﬂlsm aver, ynder, from, or affecting the Premises or the sail,

zra‘!:ga vegetation, sbwtds ( s persons or ammagls Memmisgf acs'xy ggm u;ig
incluging wrongfu real of personal} arising '{
Hazardggs tersais,(ﬁmyiausmdam thraatened, settiement reached or government

order relating to such Hazardous Materials; and.for {0} any violation of laws, orders, reguiations,
requirements of demanis of government authorities, or any policies or requirements of mortgagee,
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which are based upon or in any way related to Such Hazardous Materials including, without
limitation, reasonable attorneys' and consultants’ fees, inveshgation and faboratory fees, court
casts, and ldigation expenses.

2 Default in any of the covenants or conditions of this instrument or of the notes or loan
2Qreements secured hereby shall terminale the morigagor's nght to possession, use, and
enjoyment of the property, at the option of the morigagee of his assigns (i being agreed that the
mortgagor shail have such right until defautt). Upon any such default, the mortgagee shalf become
the gwner of all of the rents and profits accruing after default as secunty for the indebtedness
secured hereby, with the right to enter upon said propery for the purpose of ¢ollecting such rents
and profits, pursuant to the terms of a separate instrument of even date entitied Absolute and
Unconditional Assignment of Leases and Rents executed by mortgagor.

3 The mortgagor covenants and agrees that if it shall fail fo pay the Indebtedness Hereby
Secured or anv gart theteof when due, or shall fail to perform any covenant or agresment of this
instrument o7 ony note or guaranty secured hereby, the entire Indebledness Hereby Secured shall
immediately beriane due, payable and collectible without notice, at the option of the mortgagee or
assigns, regardie:s f the malurity, and the mortgagee or his assigns may before oc after entry sefl
said property withoizl 2ppraisement (the morigagor having waived and assigned to the mortgages
all ézghts of 2ppraiseny:ny) pursuant o the laws of the State of Hiinois governing the disposition of
said property.

4. The proceeds of any sate of said propesty in accordance with the preceding paragraph shall
be applied first to pay the cost; and expenses of said sale, the expenses mcurred by the
mortgagee for the purpose of protzcting and mairtaining saig property, and reasonable attomeys'
fees; secandly, to pay the Indebtedness tiereby Secured: and thirdly, to pay any surplus or excess
to the person or persons legally entitled thoreto.

5. In the event said propery is sold &t 5 judicial foreclosure sale, and the proceeds are not
sutticient to pay the Indebtedness Hereby Secired, the mortgagee will be entitied to 2 deliciency
judgment for the amount of the deficiency without regard to appraisement.

6. in the event the mortgagar fads ta pay any Fesural, state, or local tax assessment, income
{ax or other tax lien, charge, fee, or other expense charpzd against the property the morigagee is
heré%y authorized a¢ his option 10 pay the same. Any $um3 $0 paid by the morigagee shall be
added to ang become a part of the prncipal amount of the Yidebtedness Hereby Secured, subject
to the same terms and conditions applicable under this mortea e and any note or guaranty secured
hereby. f the morigagor shall pay and discharge the Indebtedness Horeby Secured, and shall pay
such sums and shail discharge all taxes and hens and the cosls, fers. and expenses of making,
enforcing and executing this mortgage, then this mortgage shall be carceled and surrendered.

7. The covenants herein contained shall bind and the benefits and acvartages shall inure to
the respective successors and assigns of the parbes hereto, Whenever used, he singular number
shali include the plural, the plural the singular, and the use of any gender shal inCl<s alt genders.

8. No waiver of any covenant herein or of the obligation secured hereby sha!! 27 any time
thereafter be held 1o be a waiver cf the terms heredf or of the note secured hereby.

9. A juticial decres, order or judgment holding any provision of this instrument invalid or
unenforceable shall not in any way imparr or preciude the enforcement of the remaining provisions
or portions of this instrument.

10.  Any wrilten notice t0 be ssued to the gumtoﬁgemsimofmis
mnshrument shall be addressed 10 the morigagor at 1501 ak Drive, Darien, L 60561 and any
written notice to be issued 1o the morigagee shall be addressed to the mortgagee at 4970 S.
Archer, Chicago, Iffinois 60632.

11.  The mortgagor, on behalf of it and each and person claiming by, through, or under
him, hereby waives any and all rights of redemption, staty or otherwise, wathout prejudice o
morigagee’s right to any remedy, legal or equitable, which mortgagee may pursue to enforce
payment or 10 atfect coliection of aif or any part of the indebiedness secured by this morigage, and
without prejudice 10 mengagee’s night to 2 deficiency judgment or any other appropniate relef in
the event of foreciosure of this morigage.
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IN WITNESS WHEREQF, the mort have executed this instrument and the morigagee

has accepted delivery of this instrument as of the day and year aforesaid.

Mi EL LA DEBRA LAC

State of illinois ) y
55,
County of Cock )

The urJors: , 2 Notary Public in and for said county, in the aforesaid State, do hereby
certiy that MmiCHAEL LACOCO ard DEBRA LACOCO, known to me to be the same persons

whose
names. are subsCrised o the foregoing instrument, appeared before me this day in person and
acknowledped thet ‘nay signed and delivered the said instrument as thewr own free and voluntary
act, for the uses aru runoses therein set forth. .

} ,
Dated: Apnid3 1997 (;6«4»«1/ ] E/:’

" HNotary Public f
Commission expires. 4

NP,
GFFICiLL SEAL
LOUISE ShIDak
Loefory Fubm, SL tn o M-k,
wy Sammis.on Expires 126 09
Commisann No. 82039
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