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Application 8 252002555 MORTGAGE 021261002856
THIS MORTG/G: {“Security Instrument”™} is given on MAXY 7, 1997

Mmortgagor is BARBARA J NERD, DIVORCED AND WOT SINCE REMARRIRD

. The
{"Borrowes™). This Security Lis™.vment is given 10 ST. PAUL FEDERAL BARK FOR SAVINGS z%

which is organized and existing undes #is¢ isws of THE UNITED STATES OF ANERICA ., and whose address is
§700 W. NORTH AVE, CEICAQO, ! LLINOIS $0635

{"Lender®}. Borrower owes Lender the princisa sum of
SIXTY POUR TEOUSAND AND 00/100

Doliss {U.S. § 5¢,000.00 }. This debt is evidenced
by Borrower's note dated the same date as this Sccwity Instrument {"Note™), which provides for monthly
payments, with the full debt, if not paid eariier, due a4 cayable on JUBIE 1, 2027 . This Security
Instrument secures 1o Lender: (8] the repayment of the deut evienced by the Note, with interest, and all renewals,
extensions and maodifications of the Note; (b) the payment ni #il other sums, with interest, advanced under
pardgraph 7 10 protect the securty of this Security Instrument; wa (¢} the performance of Bosrower's covenants
and agreements under this Security Instrument and the Note. For '“<s purpose, Borrower does hereby mortg

grant and convey to Lender the following described property located in COUK County, minoist}
b

-

THE NWORTH 33.42 FEEY LOT §,3IN BLOCK 96 IN WASEINGTOM ATY, BRING A ;‘g

}

RESTRDIVISION OF LOTS 1 2D 2 IR RLOCK 13, ALL OF BIOCX 3L, 74018 7
TO 63 INCLUSIVE IR BLOCK 20, LOTS 1,2 AND 3 IR BLOCK 21 AW [GL

OF BIOCKE 24, 25,28,.25, AND 30, ALL IN SECTIONS 18 AND 19, AuSO

A SUBDIVISION OF THE WEST 1/2 OF THE NORTEWEST 1/4 OF SECTION 10
AND TEAT PORTION OF THR ZAST 1/2 OF TEX SOUTHWEST 1/4 OF SECTION 37
RANGE 14, EAST OF TERK TERID PRINCIPAL MERIDIAN,. IN COOK COUNTY,
FINR & 25-19-306-018-0000

g
LY 'S

1

Zot ARERICAR TITLE onder 40 L0/ 0bE T35
ZG&L

Which has the address of 11528 S.EALE AVE CRICAC . Winoss €06432
{"Property Address™); mL
17240LT1/MORTIGL
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fixtures now o bereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred w0 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right 10 mortgage,
graot and convey the Property and that the Property is unencumbered, except for encumbrances of recoed.  Borrower warrams
and will dcfend generally the title to the Property agains: all claims and demanls. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for national use and non-uniform covenants with limited
variations by jurisdiction 10 constiae & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 23 follows:

1. Fayment of Principal sad interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and irterest o the debt evidenced by the Note and any prepayment and fate charges due under the Noe,

1. Fumds for Taxes and Inswrsmce. Subject 1o applicable law or 10 2 writien waiver by Lender, Borrower shall pay 10
Lendet on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly 1axes
and assessments which may attain peiority over the Secirity instrument as a lien on the Property; (b} yearly leasehold payments
or grovnd rems on the Propesty, if amy; {c) yearly hazand or property insurance premiums; {d} yeasly flood insurance premiums,
if any: (¢} yemsly moitgape insurance premiums, if any; and {€) any sums pavable by Borrower W Lender, in accondance with the
provisions of paragrapb 3. in licu of the payment of morigage insurance premiums.  These items are calied “Escrow Hems.”
Eender may, a any time, colbrcr and hold Funds in an amownt 0ot 10-exceed the maximum amount 4 lender for 2 federally relaed
morigage Joan may reguite or Rotrower's escrow account under the federal Real Estate Sesilement Procodures Act of 1974 a5
amended from time to time, 12 US.C. § 2601 of seq. ("RESPA"),unless another law that applies 10 the Funds scts a lesser
amouts. I 30, Lender may, at any srne, coliect and bold Funds in an amount not 0 exceed the Sesser amount.  Lender may
cstimate the amoum of Fands duc oo Uac basis of current data and reasomable estimates of expenditures of foture Escrow hiems
ot otherwise in accordance with agplicable L.

The Funds shall be held in an institutior whoe~ deposivs are insured by a federal agency, instrumentality, of ensity (inchuding
Lender, if Lender is such am instirution) or is a'ty Foderal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
kems. Lender may not charge Borrowes for holding, a3 apptying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower inseve t o3 Ze Funds and applicable Law permits Lender o make such a charge.
However, Lender may require Bosrower (o pay a onc-tisa’ charge for an independent real estate (ax reporiing service used by
Lender in connection with this loan, ualess applicable Iaw pevvides otherwise. Unless an agreement is made or applicable law
Tequires interest 1o be paid, Lender shall not be cequired w0 pay Tainwer agy interest or camnings oo the Funds. Borrower and
Leader may agree in writing, however, that intevest shall be paid o e Funds. Leader shall give 10 Borrower, withous charge,
an aneual accounting of the Funds, showing credits and dedits 1o the Fum’s and the purpose for whichk each debit to the Funds
was made. The Funds anc pledged as additional security for all sums secier’ by this Security Instrument,

If the Funds held by Leader exceed the amounts permitiad 1o be beld + ;5 applicable faw, Lender shall account 1o Borrower
for the excess Funds in accondance with the requirements of applicable law. If ‘he 2mount of the Funds beid by Lender at any
time is not sufficient to pay the Escrow hems when due, Lender may 30 notify Borrrez: in writing, and, in such case Borrower
shall pay 0 Lender the amount necessary 0 make up the deficiency. Borrower shall no-iis up the deficiency in no more than
twelve monthly payments, &t Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promnt'y refund 1o Borrower any Funds
heid by Lendes. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o acquisition of sake of the
Property, shall apply any Funds held by Lender 2 1he time of acquisition or sade as 2 credil against oo sums secured by this
Security Instrument.

3. Application of Paymecnt. Uniess applicabic law provides otherwisc, all paymenis received by Leniser under paragraphs
! and 2 shail be applied: first, 10 any prepayment charges due under the Noke: second, 1o amounts payable Vodis paragraph 2;
third, 1o interest due; fourth, to princisal due; and lasi, 10 any Iate charges due under the Note.

4. Chasges; Liews. Borrower shall pay all taxes, assessmenss, charges, fines and impositions atributabie 10 the Property
which may atain priosity sver this Security Instrument, and icaschoid payments or ground rents, if any. Borrower shall pay these
obligations i the manner provided in paragraph 2, or if not paid it: that manner, Borrower shalf pay them on time directly 1o the
person owed payment. Bosrower shali prompely furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promprly furnish t0 Lender receipts evidencing the payments.

Borrower shall prompily discharge anry fien which hae priotity over this Security Instrument unless Borrower: (2)  agrees
in writing o the payment of the obligation secured by the liea in 2 mamer acceptable to Lender: (b} contests in good faith the
tien By, or defends against eaforcement of the Jics in, Jegal procesdings which in the Lender's opinion opesate 1o prevent the
enforcemens of the liea, of (¢) secures from the holdes of 1he fien an agreement satisfactory 10 Lender subordinating the Tien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 10 2 licn which may atain priotity over
this Security Instrument, Lender may give Borrower a notice identifying the lien.  Borrower shall satisfy the fien or take one of
more of the actions set forth abave witiss 10 days of the giving of notice.
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floods or flooding, for which Lender requires insurance. This insurance shalf be maincained in the amounts and for the  periods
that Lender requires. The insurance camier providing the insurance shal! be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withbeld. If Borrower faifs 10 maintain coverage described above, Lender may. 2 Lender's
option, obtain coverage 1o protess Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acoeptable 10 Lender and shal! include 2 standard mongage clause. Lender
shall have the right to hoid the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipes
of paid premiums and rencwal notices. In the event of loss, Borrower shalf give prompt notice 1o the fnsurance carier and
Lender. Lender may make proof of loss if not made prompely by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied 10 restoration or repair of
the Propesty damaged, if the restoration or repair is eoonomically feasible and Lender's security is not lessened. If the
restoration of repair is not cconomically feasible or Lender’s security would be kessencd, the insurance proceeds shalf be applied
to the sums secured by this Secunty fastrument, whether or not ther due, with any excess paid 10 Borower.  If Borrower
abandons the Property, or does noc answer within 3 days 2 notice from Lender thar the insurance carrier has offered 1o setde
a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 10 repair or restore the Property or o
pay sums secured by .nis Security Jnstrument, whether o 90t then due.  The 30-day period will begin when the notice is given.

Uniess Lender 7al Borrower atherwise agree in writing, any application of proceeds 1o principal shall mot extend or
postpoae the due date of ¢ raonthly payments referred 1 it paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property i «ooited by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage
10 the Propenty priot 30 the acmision shall pass w0 Lender 0 the cxiern of 1the sums secured by this Security Iastrument
immediaely prior 10 the acquisition.

§. Ocowpancy, Freaexis, Maintemance snd Protection of the Property; Borrower’s Lean Application;
Lesacholds. Borrower shall occupy. establish, 7ad use the Property a Borrower's principal residence within sixty days after the
execution of this Security Instrument and shali conrisae o occupy the Property a5 Borrower’s principal residence for at least one
year afier the daie of occupancy, valess Lender (xherwise agrees in writing, which consert shall not be unreasonably withheld,
or unless exienuating circumstances exist which are sevond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deteviorate, or comtit ke on the Property. Bosrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begunt o at ia Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lies created by this Security Instrument or Lendes™s security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by raring the action or proceeding o be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of ¢ Sorrower’s imerest in the Property or other material
umpairment of the fien created by this Security Instrument or Lender's serarity interest.  Borrower shall also de in default if
Borrower, during the loan application process, gave matesially ¢alse or inac ur ae information or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the los: evidennod by the Nowe. including, hos nor Jimited
10, representations concerning Borrowes's occupancy of the Property as a principu residence. 1 this Security Instrament is on
a jeaschold, Borrower shall comply with ail the provisions of 1he Jease. If Borroare xcquises fee title to the Propenty, the
icaschold and the fee title shall not mesge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Progerty. 1f Borrower fails o perform the ovenants and agreements containods?
in this Security Instrument, onhczeu:kgﬂpmmdmg&amysgmrmyﬂcaLMsngmmmc?mpmy(sudua;
a proceading is baskrupcy, probate, for condemnation or forfeiture of 10 enforce faws or regulatiors), (hen Lender may do and?
pay for whaever is necessary o peotect the value of the Property and Leader's rights in the Propessy, 1-ndusmm..
include paying any sums secured by a fien which has priority over this Security Instrument, appearing incowr. mym;mﬂcn
altorneys” fees and entering on the Property 1o make repairs.  Although Lender may take action under this jorssraph 7, Lendet
does not bave 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shalf bear interest from the
date of disbursement at the Note raie and shail be payable, with interest, upoa notice from Leader 10 Borrower requesting
payment.

§. Mectpage lnvwraace. If Lender required morigage insurance as a condition of making the loag secured by this
Sccurity Instrument, Borrower shall pay the premivms required 1o maintain the morigage insurance in effect. 1, for any
feasoq. the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substangially equivalent to the mongage insurance previously in effect, a 3 cost substansially
equivalent to the cost fo Borrower of the morigage insurance previously in effect, from an alicrnste mongage
insurer approved by Lender.  If substantially equivalens mortgage insurance coverage is tot available, Bosrower shall pay to
Lender each moneh 2 sum equal so one-twelfih of the yearly motigage insurance premium being paid by Borrower whe the
insurance coverage lapscd or ceased 10 be in effect.  Lender will accepe, use and retain these payments as a foss reserve in lieu

021261002854 Formn 56 9 gaer 4 of 6 pages 17240LT3/NORTPGY
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coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to muintain mortgage insurance i cffect, or to provide 2
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lnﬂuermplmbkkw

9. Imspection. Lender or its agent may make reasonsble entrics upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior 10 ap inspection specifying reasonable cause for the inspection.

10. Condeomnation. The proceeds of any award ot claim for damages, direct or consequential, in coanection with agy
condemuation or other taking of any part of the Property, or for consveyanoe in et of condemnation, are hereby assigaed and
shall be paid 10 Lender.

in the event of a tofaf taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which
the fair macket value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secuted by this Security lastrumen shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the
wotal amount of the surs secured immediately before the taking, divided by (b) the fair market value of the Propenty immediaely
before the taking. Any bo'ce shall be paid to Borrower. In the evene of a partial taking of the Property in which the faic market
value of the Propesty immdixely before the taking is less than the amount of the sums secured immediaely before the taking,
aniess Borrower and Lender < dw rwise agree in writing os unless applicablic law otherwise provides, the proceeds shall be applied
& the sums secured by this Secuny Instrument whether or aox the sums are then due.

§f the Property is abandonid ¥y, Borrower, or if, after notice by Lender to Borrower that the condemnpor offers to make
an award or settle a claim for damapes - Sorrower fails to respond to Lender within 30 days after the dase the notice is given,
Lender is athorized to coflect and apply thi proceeds, at its optioe, cither o restoration or repair of the Property of 1o the sums
secured by this Security Instrumens, whether 7¢ aot then doe,

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds 10 principa! shall ot extend or
posipone the due date of the monthly payments revcir i 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearamic @) J ender Net 3 Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this S.writy Instrument granted by Lender 1o amy successor in interest of
Borrower shall not operate to releasce the liability of the origiaal Tavower or Borrower's successors it interest.  Lender shall noe
be required to commence proceedings against any socessor in Axeree or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by raon of any demand made by the original Borrower or
Borrower's successors in inerest.  Asy forbearance by Lender in excriring any right or remedy shall not be a2 waiver of or
preclude the exercise of any right os remedy.

L. Suctessers sad Ascigns Bovnd; Joint aud Scvernl Lishility: (2 dgmers. The covenants and agreeraents of this
Security Instrument shall bind and benefit the successors and assigas of Lender an' Bomower, subject 10 she provisions of
panagraph 17. Borrower's covenants and agreements shall be joint and several. - Auv Borrower who co-signs. this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument (7 10 morizage, gran and convey tha |
Borrower’s imterest in the Property uader the terms of this Security Instrument; (b)nmrﬁoﬁlyousgacdmmmsué
secured by this Security Instrument; and (c) agrees that Lender and agy other Borrower may apave 10 exiend, modify, fasw;g
wwaymmmamzo&mdmmma&m;wumsm'&

13. Loas Charges. If the joan secured by this Security Instrument is subjoct 30 2 law which ets maximum loan charpes, ' -
and chat law is Finally interpresed so that the inerest or ocher loan charges collested or 1o be collected ia zar.ection with ibe Joan 7 3
exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessacy to redrc the charge 1o the b
permitted fimit; and (b) any sums already collected from Borrowes which exceeded permitied limits will be retua’ed 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a divect payment w0
Borrower. If 3 refund reduces principal, the reduction wiil be treated as 3 partial prepaymem without any prepayment charge
uwder de Note.

14. Notices. Any notice 1o Borrower provided for io this Security Instrument shall be given by delivering it or by
mailing it by first class maif unless applicable law requires use of apother method.  The notice shal be direcied 1o the Property
Address or any other address Borrower designaies by sotice so Leader.  Any notice so Lender shall be given by first class mail
10 Leader's address staied herein or any other address Lender designates by notice 1o Borrower.  Any notioe provided for in this
Security Instnument shall be deerned 0 have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Gereening Law; Severshility. This Security Instrument shall be governod by foderal law and the law of the
jurisdiction in which the Property is locaed. In the event that any provision or clause of this Security Instrumens or the Note
conflicts with applicable law, such conflict shalf not affect other provisions of this Security fnstrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Insisument and the Note are declared
B 17240174 /M0RTIGH
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15. Borrowe's WLJ:NQ!EE mmmea Mhis Socurity lnstrument.

© 17, Trauster of the Propesty or & Benelicial Interest in Barrower. If all or any part of the Property or any iterest
in it is sold or transferred {or if a beneficial imterest in Botrower is sold or transferred and Borrower is nof 2 natural person)
without Lender’s prior written consest, Lender may, at its option, require immediate payment in full of all sums secured by this
Security fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a8 of the dac
of this Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acotleration.  This notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower ot pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instramen withomt further notice or desmand on Borrower.

15. Borvewer’s Right 10 Relmsiate. [f Borrower meets certain conditions, Borrower shal} have the right 1o have
enforcoment of this Security Instrument discontinued at amy time prior o the earlier of7 (2) 5 days {or Kich other period as
applicable law may specify for reinstatement) before sale of the property pursuant (0 any power of sale contained in this Secusity
Instrument; or (b) entry of a judpment enforcing this Security Instrument. Those conditions are that Borower: (2} pays Lender
alt sums which then would be due under this Security Instrument and the Note as if 0o acceleragion kad occurred: (b} cures any
default of any ather oovenants or agreements; (c) pays all expenses mcurred in enforcing this Security lnstrument, including, but
nok fimited to, reasonabic #torneys” fees: and (d) takes such action 25 Leader may reasonably reguire w assure that the lien of
this Security Instrument, femler’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall cominue uciorped. Upon reinstasement by Bormower, this Security nstrument and the obligations secured
bereby shall remain fully effective v, if 0o acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17

19. Sele of Note; Change of Loan Servicer. The Nowe or 2 pantial interest in the Note (together with this Security
Instrument) may be solé one of more times #itnt prior notice 10 Borrower. A sale may result in a change in the entity (known
# the "Loan Services®) that colients moathly pyments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer uarelaed 10 2 sle of the Note. If there is a change of the Loan Servicer, Bormower will
be given writier: notice of the change in accordance wich paragraph 14 above and applicable Iaw. The notice will state the name
and address of the new Loan Servicer and the address 10 #%i th payments shoukd be made. The notice will also contain any other
information required by applicable law.

29. Hazardons Substasces. Borrower shall sot casse e pommit the presence, use, disposal, stocage, or refease of any
Hazardous Substances on of in the Propetty. Borrower shall nocds, Zox allow anyone eise 10 do, anything affecting the Property
that is in violation of any Environnental Law. The preceding two szszaces shall not spply 1o the presence. use, or siorage on
the Propesty of small quantities of Hazardous Substances that are generail; ricognized 10 be appropriate 1o normal residential uses
and 1o maimenance of the Propesty.

Borrower shall promptly give Lender writien potice of any investigatio, claim, demand, lawsuit. or other action by any
govemmental or regulalory agency or private pasty involving the Property and any Harardous Substance or Environmersal Law
of which Borrower has actual knowledge. I Borrower learns, o is notified by any goveromental or regulatory authority, that any
removal o other remediation of any Hazardous Substance affecting the Property is necesssry, Sorrower shall promptly take aif
secessaty remedial actions in acoordance with Environmental Law. e

As used in this paragraph 20. “Hazardous Substances” are those substances defiped a5 194% or Bazardous substances by «3
Environmental Law a0d the following substances: gasoline, kerosenc, other flammable of toxic s<unleum products, 1oxic & -
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicact /s materials. As used 34
in this paragraph 20, “Environmental Law® means foderal faws and laws of the jurisdiction where the rpeny is located that 2
relate ta health, safety or enviroomental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covena and agree as follows;

2i. Accelerstion; Remsedics. Londer shall give matice 48 Barrower prior to acceleration foliowing Barrower’s
breach of smy covenant or agrecment in this Security Instrumsent (but wot pricr 16 scceieration wnder paragraph 17 snless
spplicable law provides stherwise). The atice shall specify: (2) the defanilt; (B) the action required 1o cure the defanlt;
{€) 2 date, not Jess tham 39 days from the date the netice ks given to Betrower, by which the default sonst be cured; and
(@) that fallwre to cure the defanit om or before the dute specifled in the motice may result in acceleration of the sums
secwred by this Security lnstrument, foreclasure by judicial groceeding and sale of the Property. The setice shalt further
inferm Borrower of the right to rduntate afier acodleration and the right to assert in the Toveclosure proceeding the non-
existence of 3 defanit or any sther defense of Borvower to accelerstion and forecioswre. ¥ the default is not cured an or
before the date specifiod in the netice, Lender st its option may require immediste payment in full of all sums secured by
fhis Secority Instrument withowt farther demand and mey forechese this Secarity imstrmment by jadicial praceeding.
Lender shall be extitied to coliect all expenses incurred in pursuing the remedics provided in thic paragraph 21, including,
but net lauited to, remsonable attarneys® fees amid costs of tithe evidence.

22. Releste. Upos payment of all sums secured by this Security Instrument, Lender shall reicase this Secusity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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24. Riders o this Secwrity Iatranent. if one or more riders are executed by Borrower and recorded sogether with
mmm.mmmmwammmmnmmmmm;mm
mﬁmxﬁ:mnﬂwd&kmiummsifmﬁda(s}wmapmofmiss@my Enstrument.
{Check apolicable boxdes)}

LR e kD

k] Adiustable Rate Rides [ condominim Rider [ 14 Famity Rider

L] Gradustct Paymene Rider ) prasned Unit Developmens Rider L] Biwosky Payiment Rides
) Battoon Rider [ Rate 1mprovemens Rider [ second Home Rider
L3 otterts) tspeciy)

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1ems and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with . ;

g
.......................................................................... {Scal)
-Borrower
........................................................................... (Seal)
-Bormower
........................................................................... {Seal)
-Borrower
{Spece Redow This Line Far Acknowiedpn. ot} —
STATE OF SLLINOIS, ........... ok County ss
RS E IS AT R 8 11 =4 S s e A .
a Notary Public in and for s2id county 20d state, STHEY B ....oooevceiirsecenes e seneues 500 e,
.......... TARPARD. . RERD . DAVORCED. A WO BAVCE RRRRIER ...\
pescnally known 10 m¢ 10 be the same personts) whose name(s) .} oueeeoeneeena
subscribad o the forcgoing instrument, appeared before me this day in person, and acknowlcdged that....... S he...........
sipned and delivered the instrument as ... }'wi .......... free and volustary act, for the uses and purposes therein sct forth.
A f'f
Given under my hand and official seal, s ... LT5. ... dayof.. S4B/ . R .

My commmission expires:fj-<-L |

OFFICIAL SEAL | Y/ nctlin #i

221261002856 Foom 549/ Mocies o6 parc 350 40176 /MOKTPG

NULCLG

-~y
(W




UNOFFICIAL COPY




ok NP AT SWTE NI JFEI T

UNOFFICIAL COPY

ADJUSTABLE RATE MORTGAGE RIDER 021261002856

THIS ADJUSTAR. £ RATE MORTGAGE RIDER is made this 7T day ol MAY 13%7
and is incorporated into and shall ba deamed to amend and
suppiement the Mortgage, Decd % Trust or Secwrity Deed {the "Security Instrument”} of the same date given by
the undersigned {the “Borrower™] +z secure Borrower's Adjustable Rata Note (the "Note™} 10
ST. PAUL 7aDERAL RANK FOR SAVINGS
{the "Lender™} of the same date and covering the property described in the Security instrcument and located at:
11528 3S.EALE AVE CRICKGC IL 60643

THE NOTE CONTANS PROV.T.ONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MIONTHLY PA7avNT. THE NOTE LIMITS THE AMOUNT THE

SORAROWER'S ADJUSTAME INTEF.ZY RATE CAN CHANGE AT ANY ONE TRAE

AND THE MAXIMUM RATE AND MNP ZON RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAN THE TN TO CONVERT THE ADJUSTANE

INTEREST RATE TO A RIXED INTEREST R\"F.

ADDITIONAL COVENANTS. In addition to the covenants 20 sgreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as foliows:

The Note provides for an initial interest rate of 7.750 % . The Note provides for changes in the
adjustable interest rate and the monthly payments, a fixed rate conversion Gplna and transfer provisions as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The adjustable intetest rete | will pay may change on the first day of JUNE 2802

and on that day every 12th month thereafter. Each date on wivich my adjustabie interes. sate couid change
is called a “Change Dste.”

{8} THE INDEX

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “index™
15 the weekly average yield on United States Treasury securities adjusted 1o 8 constaat maturity of one year, as
made available by the Pederal Reserve Board. The most recent Index figure availabie 83 of the date 45 days before
sach Change Date is called the "Current Index.”

i the Index is no fonger available, the Note Holder will choose a new index that is based upon compatabie
information. The Note Hoider will give me notice of tivs choice.

{C) CALCULATION OF CHANGES

Before each Change Date, the Note Holder will caiculste my new interest rate by adding

THO AND TERER-QUARTERS percentage points {2.750 % ) to the Current index.

Tha Note Holder will then round the result of this addition 1o the nearest one-eighth of ane percentage point
{0.125%). Subject to the limits stated in Section #{D} below, this rounded amount will be my new interes? rate
until the next Chiange Date.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMALY TYR T-BLL WEEKLY INDEX
Nov 84 adiside Page 1ot 3 17310LT1/TERIDEV]
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unpaid principal | am axpected o owe 3t the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The resuit of this calcuiation will be the new amount of my monthly payment.

{D} LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the fiest Change Date will not be greater than 9.750 &
or less than 5.750 % . Thereatter, my adjustabie imterest rate will never be increased or decreasad on
any single Change Date by more than two percentage points {2.000%) from the rate of interest { have been peying
for the preceding 12 months. So fong as | have not exercised my Conversion Option under Section 5 of this Note
my interest rate will never be greater then 12.62%% . which is called the "Maximum Adjusiable Rate.”

{€) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. | will pay the amount o my new monthly
payment beginning on the first monthly paymaent date after the Change Date untif the amount of my monthiy
payment changes again.

{F} NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my mor i psyment before the effective date of any change. The notice will include information
required by law to be given me and also the tite and telephona number of 8 person who will answer any question
| may have regarding tf e n0tice.

5. FIXED INTEREST RA/(Z CONVERSICN OPTION

{ have 8 “Conversion Dptior:™ i marked (X} below. If there is no (X) marked, then a Conversion Option does

not apply to my loan.
X {A} 100 not have 3 Conversion Option.

8} | have an option 1o con/et 10 8 fixed rme as described below,
{B-3) 1 have a Conversion Option that 1 Ca1 #xercise, uniess | am in default or this Section 5(B} will not
permit me 10 do $0. The “Conversion Option” is my (piion 1o convert the interest rate | am raquired 10 pay by this
Note from an adjustable rate with interest rate #mits 1o ne fixed rate calculsted under Section 5(B-2; beiow.

The conversion can take piace at sy time aftev orz yesr from the due date of my fiwst psyment. The
*Conversion Date” will be the first day of the month after | hove satisfied all of the conditions below, as determined
by the Note Holder.  If { want to exercise the Conversion Opiiar, ! must first satisfy any condition which may be
required by the Federal National Mortgage Association a3 8 cOXiton to its purchasing the joan at the time of
conversion. | must also satisly the following conditions: (i} § must £-ve the Note Holder 15 days advance notice
that § want to do $a; {ii} on the Conversion Date, | misst not be in default L nde’ the Note or the Security instrument;
(it} prior to the Conversion Date, § must pay the Note Holdes & conversion Yor of $500.00; {iv) 1 must sign and give
the Note Holder any documants the Note Holder requires 1o effect the converiirn; and {vi | may have 10 pay an

—

sppraisal fee and prepay 8 paction of the principsl balance of the ioan under the 1r./Cwing circumstance: if at loan =1
origination, the principal amount of the loan is greater than 50% of the stated value of e appraissi report obtained :{
in connection with my loan and private mortgage insursnce f7om a company acceptaie 5 the Note Holder is not &3

in force in connection with the loan, then a new appraisal of the property securing the 1022 may be required. 1 72

cannot exercise the Conversion Option uniess | pay sn amount which is enough to reducs Y2 amount | will be
sxpected 1o owe on the Conversion Dste to an amount equal to 80% of the new sppraisal’s siaisd value of the
propesty.

(8-2) CALCULATION OF FIXED RATE

My new fixed interest rate will be equat to the Federal Nationst Mortgege Association’s required net yield
a3 of the date 15 days before the “Conversion Date” specitied by the Note Hoider for 30-yea fixed rate mortgages
covered by spplicable 50-dsy mandatory delivery commitments, plus a percentage ranging from three-eighthis of
one percentage point {0.375%] to one and one-eighth percentage points {1.125%), rounded to the nearest one-
eighth of one percentage point {0.125%), depending on the amount of the unpaid principal balance | sm expected
to owe on the Conversion Date pursuant 10 the following schedule:

$.375% for unpaid balances of up to $114,$00.00

o.875% for unpaid balances from 3$314,.603.00 to $430,000.00

1.125% for wpaid balances from $450,000.00 and Migber
i this required net yieid cannot be determined because the appiicable commitments are not svailabie, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this Section

5(B-2} will not be grester then 12.4625% which is calied the “Fixed Maximum Rate.”
Nov 94 adrie2 021261002856 Page20t3 17310LT2/TRRIDEN]
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if } choose to exercise the Conversion Option, the Note Holder will determine the smount of the monthly
payment that would be sutficient 10 repay the unnaid principal { am expected 10 owe on the Conversion Date in fuli
on the Maturity Date at my new fixed interest rate in substantially equal psyments, The result of this calculstion
will be the new amount of my monthly payment. Beginning with my first monthly peyment sfter the Conversion
Date, | will pay the naw amount 8% my monthly payment until the Maturily Date.

12.  UNIFORM SECURED NOTE

in addition to the protections given to the Note Hoider under this Note. a Mortgage, Deed of Trust or
Security Deed {the “Security Instrument”), dated the same date as this Note protects the Note Holder from possible
losses that might result if { do not keep the promises that | make in this Note. That Security Instrument describes
how and under what conditions | may be requiced t¢ make immediate payment in fuif of alf amounts ! owe under
this Note. Scme of those conditions are described a3 follows:

{A} Until | exarcise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Covenwnt 17 of the Security instrument is described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part of the
Praperty or any interest = it is soid or transferred {or if a beneficial interest in Borrower is soid or transferred and
Borrower is not a naturzl pecsont without Lender’s prior written consent, Lender may, at its option, require
immediate payment in fud 27 3l sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if the exert’ . is prohibited by federal faw as of the date of this Security instrument. Lender
aiso shall not exercise this optior: if. {8} Borrower causes 1o be submitted t0 Lender information required by the
Lender to evaluste the intended ransferoe as if a new joan wers being made to the transferee; and (b} Lender
ressonably determines that Lender’s sae2u ity will not be impaired by the joan assumption and that the risk of a
breach of any covenant or agreement in this Socurity Instrument is acceptable to Lender.

To the extent permittad by applicabis law, Lender may charge a reasonsbie fee as a condition to Lender's
consent (0 the loan assumption. Lender also nw, saquire the transferse 16 Sign an assumption agreement that is
acceptabie 10 Lender and that obligates the transi> o, to keep all the promises snd agreements made in the Note
and in this Security Instrument. Bosrower will conting s to he obligated under the Note and this Security Instrument
uniess Lender releases Borrower in writing.

H lender exercises the oplion 10 require immediate po/ment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pariod of not less thin 37 days from the date the notice is delivered or
mailed within which Borrower must pay sif sums secured by this Secus’ty instrument. I Borrower {ails to pay these
sums prior to the expirstion of this period, Lender may invoke any roneies permitted by this Security Instrument
withaut turther notice or demand on Borrower.,

{B) i { exercise my Conversion Option under the conditions stalad s Section 5 of this Adjustable Rate
Note, Uniform Cavenant 17 of the Sacurity instrument described in Section 1)A} above shall then cease to be
in etfect, and Uniform Covenant 17 of the Security instrument shakt instead be de.cribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'NES. if ait or any part of the
Property or any interest in it is sold or transterred {of if 2 beneficial interest in Borroveur is <old or transferred and
Borrower is not a natursl person} without Lender’s prior written consent, Lender miy, 1¢ its option, require
immediate paymaent in full of all sums secured by this Security Instrument. However, thw, rpiion shall not be
sxercised by Lender if exercise is prohibited by fodaral faw 23 of the date of this Security lnstroraent.

if Lender exercises this option, lender shait give Borrower notice of acceleration. The nouiina shait provide
a period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay
all sums secured by this Security instrument. if Bosrower fails 10 pay these sums prior 10 the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice of demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the teems and covenants contained in this Adjustable
Rate Rider.

£ 2 (Seaht {Seal}
R 7 . Borrower Borroveer
{Seal} {Sesl}

021261002856 OCOTTOWe 17310173/ TSRIDEW3 Borrowes

Nov 34 adyride3 Page 3ot 3 {Sign Original Only}
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