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MORTGAGE 131892057729

THIS MORTGAGE ("Scauity Lorumen™) is given on MAY' 9, 1997, The morigagor is ANTONIO DELOERA,
UNMARRIED and GABRIEL DELERA, UNMARRIED (“Borrower”). This Security Instrument is given to FLEET
MORTGAGE CORP., which is organt’sy 27 existing under the laws of THE STATE OF SOUTH CAROLINA, and
whose address is 1333 MAIN STREET, SUTE 7N, COLUMBIA, SOUTH CAROLINA 29281 ("Lender™). Borrower
owes Lender the principal sum of ONE HINDRED THIRTY-SEVEN THOUSAND FOUR HUNDRED,
TWENTY-FOUR AND 08/108ths Dollars {U.S.$137.4%4.08). This deir is cvidenced by Borrower's note dated the same
dae as this Security Instrument ("Note™), which provices for monthly payments, with the full debt. if not paid carlier. dwe_/ ¢
and payable oo JUNE 1, 2027. This Security Instrument sccurez #0 Lender: (2) the repayment of the debe evidenced by the
Note, with interest, and a3} repewals, extensions and modi/ications of the Note; {b) the payment of all other sums, with
interest, advanced under paragrapd 7 to prodect the security of shis Security Instrument: and (¢} the performance of
Borrower's covenants and agreements under this Security Instrumor: and the Note. For this purpose, Bosrower docs
hersby mortgage, grant and convey to Lender the following described propiaty located in COOK County, Hiinoss:

e
LOT 13 AND THE EAST 3 FEET OF LOT 14 IN BLOCK 3 IN MARY G. VANHORNE'S si
ADDITION TO MORTON PARK, BEING A SUBDIVISION OF THE NORi1 Z#5ST 1/4 OF THE &
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 3 NOR?: 3/NGE 13, :

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ey
LY 3

3

TAX NO.: 16-28-207-008

1st AMERICAN TITLE order # @U@}'ng-

which has the address of 5123 W. 23RD SI. . CICERO
{serecsj {Cayl
Hlinots 0650 {“Property Address™);
{Zip Cote)
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strument. All of the foregoing is referred 1o in this Secority Instrument as the “Property.”

BORROWER COVENANTS that Borrower s fawfidly sciscd of the estae bereby conveyed and has the right to mornigage.
rant and convey the Property and that the Property is wnencumbered, except for encumbrances of record. Borrowey
arrants and will defend generally the tide 10 the Property against ail claims and demands, subject (o any encumbrances of
cord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
sristions by jurisdiction 10 constitne 3 uniform socuriy instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest o,
e debt evidenced by the Note and faie charges duc under the Note.

2. Momthly Paymest of Taxes, tmsuramce, and Other Charges. Borrowes shall include in cach monthfy payment,
gother with the principal and imorest as set forth in the Nowe and any laic charges, 2 sum for (2) taxes and special
sessmenis Jevied or w0 be levied againsi the Property, (b) leasebold payments of ground sents on the Property, and (C)
remiums for inwirance tequiced under Paragraph 4. Iz any year m which the Lender must pay a monigage insurance
remium to the Secretary of tlousing and Urban Development {“Secretary™). or in any year in which such premium would
ave been required if Leader siift Gald the Security Instrmment, each monthly paymemt shall also include cither: () a sum
w the annual morigage imsuranc premium e be paid by Lender to the Secretary. or (i) a monthly charge insicad of 2
origage insurance premium if this Seoeity Instrumen is bield by the Secretary. in 2 reasonable amount 10 be determined
y the Secretary. Excepe for the monthly clayze by the Scorctary, these jiems are cafled "Escrow ltems™ and the sums pasd
) Lender are called “Escrow Funds.”

Lender may, at any fime. coflect and hold amoumks for Escrow fwms in an aggregatc arount not 10 cxceed the
aximum amount that miy be required for Borrowe? § escrow accouns under the Real Estate Settiement Procodures Act of
¥74, 12 US.C. § 2601 ¢t seq. and implemensing rey almions. 24 CFR Pant 3500, as they may be amended from time 10
me {"RESPA"), excen that the cushion or reserve permitezd by RESPA for unanticipated disbussements or disburscments
fore the Borrower's payments are available in the accow “day not be based on amourds due for the morigage iasurance
i,

If the amounts held by Lender for Escrow liems exceed the movunts permitted 1o be held by RESPA, Lender shail
coumt 10 Borrower for the excess funds as sequired by RESPA. 1€ tb amounis of funds held by Lender & any time are
o sufficient to pay the Escrow liems when due, Lender may aotify 2 Borrower and require Borrower 10 make up the
riage as permittied by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secuier by this Sccurity Instrument. If Borrowes
nders to Lender the full payment of all such sums, Borrower's account shall bz Credited with the balance remaining foe
] imstaliment #ems (2), (b). and (c} zod any mortgage insucance premium irstaliment that Lender has not become
ligated (o pay to the Secretary, and Lender shall promptly refund any excess funds w soower. Immediaely prior to 2
weclosire sale of the Property or its acquisition by Lender, Borrower's account shaif he cvedited with any bafance
maming for all installments for dtems (a3, (5). and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applicd by Lende! o follows:

First, to the movigage insurunce premium 1o be paid by Lender 1o the Secreqary or to the ol Yy charge by the
murym:ﬂof&mﬂymmmm

Sccond, to any txes, special asscssments, leaschold payments or ground weuts, and fire, fiood 374 other hazard
ARCE Premiums, 38 required;

Third, 10 interest duc ynder the Note:

Fourth, to amortization of the principal of the Notz; and
Fifth, 1o fate charges due under the Note,

4. Fire, Fiood sad Other Harard Insarauce. Borrower shali insure all improvements on the Property, whether now in
istence or subscquently crecied, against apy Rarasds, casualtics, and contingencics. including fire. for which Leader
wires imsurance. This insurance shall he maintained in the amounts and for the periods that Lender requires. Borrower

0l also isure alf improvements on the Property, whether now in existence of subsequently crecied, against Joss by

s to the extemt required by the Secretary. All insurance shall be caeried with companics approved by Lender. The

wance policies and any reoswals shall be beld by Lender and shall include loss payable clauses in favor of, and in a

® acorpeable to. Lender.
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prompaly by Borrower. Each insurance company concerned is iereby authotized and directed to make paymens for such
Joss directly to Lender, instead of 10 Borrower and 1o Lender jointly. All or any pan of the insirance proceeds may be
_:{:qpli:dbym.zﬁmw(z)m&MndMMswmmm:wm
sinsrumere, first 10 any delinguent amounts applied in the onder in Paragraph 3. and then 1o prepayment of principal, or
(b} o the restoration or repair of the darnaged Property. Any application of the proceeds 1o the principal shall not exiend
uor postpone the due daie of the monthly payments which arc seferred to in Paragraph 2. or change the amount of such
T payments. Any excess insurance proceeds over an amount required w pay all outstanding indebredness under the Noic and
= this Security Instrument shail be paid 1o the etity Segally entitled thereto.

in the cveni of foreclosure of this Security Tnstrument or other tramsfer of itk to the Property that extinguishes the
indebtedness. all right, tite and imteress of Borrower in and 10 insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainiensaor snd Pretection of the Property; Barrower's Loss Application;
Lesechelds. Bosrower shall occnpy, establish, and wse the Property as Borrower's principal residence within sixty days
afier the exccution of this Security Instrument (or wichin sixty days of 2 later sake or transfer of dx Property} and shal
contione to occupy the Property as Borrower's principal residence for at least one year after the dase of occupaky , unless
Leader determines thy, ropirement will cause undac hardship for Borrowes, or uness exienuating circurmmsiances cxist
which are beyond Borrowr<'s contsol. Borrower shall potify Lender of any extenuating circumstances. Bocrower shall no
commit wastt or destroy, dratsee or substantially change the Property or atlow the Property to detcrioraic, reasotabie
wear and tear excepied. Lerisr rxy imspect the Propenty if the Property is vacant or abandoned or the loan is in defauk.
Lender may take reasonabie actiow i protect and preserve such vacant or abandoned Property. Borrower shall also be in
Sefault if Borrower, dusing the losn 4pplication pracess, gave materially false or inaccurate information or staements o
Lender (or failed to provide Lender-with any malerial information) in connection with the Joan cvidenced by the Nowe,
incading, but not fimited 5o, representation: cosrcrning Borrower's occupancy of the Property as a principal residence. If
this Security lustrument is on aleaschold, Borrosior shall comply with the provisions of the lease. If Borrower acguires
fee tithe 10 the Propesty, the leasehold and fee titie J4all not be merged unless Lender agrees to the merger in writing.

6. Condommation. The proceeds of any award e £oim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Prwury, of for conveyance in place of condemmnation, are bereby
assigned and shall be paid to Lender to the extent of the full smount of the indebiedness that remains uopaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds fo the reduction of the indebeedncss under the Note
and this Security Instrument, first 1o any definguent anounts apply d in the order provided in Paragraph 3. and then 10
prepayment of principal. Auy application of the proceeds to the prinsp2Z shall not exiend ot postpone the due date of the
wonkhly payments, which are referred to in Paragraph 2, or change the suy-unt of such payments. Any cxcess proceeds
over an amours required 1o pay all outstanding indedxodness ander the Nu'e uod this Security Instrument shall be paid to
the entity legally entitled thereto.

7. Charges te Borvower and Protection of Lender's Rights iu the Froperty. Borower shall pay all governmental or
municipal charges, fines and impositions tha arc not included tn Paragraph 2. Borovier shall pay ibese obfigations on
time directly to the entity which is owed the payment. I failure to pzy would adversciy affect Lender's interest in the
Property, upon Lender's request Borrower shall prompdy furnish to Leader receipes evidencing these payments.

If Bormower fails to make these payments or the payments required by Paragraph 2. o [ails 1o perform any other
covenants and agreements contained io this Security Insirument, o there is a kegal proceeding that ‘nay significantly affect
Lender's rights in the Property (such as 2 proceeding it bankrupicy, for condemnation or to onforce bas oc regulations), f‘;
then Lender may do and pay whatever is mecessary 10 prosect the value of the Property and Lendir's rights in the
Propenty, including paymemt of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an additional debs of Borrower and de secured by
this Security Instrument. These zmounts shall bear inerest from the date of disbursement at the Note rate. and af the
option of Lender shalf be immediaely duc and payable.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: {(a) agrees
in writing to the payment of the obligation sccured by the ties in a manncr acceptable io Lender: () contests in good faith
the licg by, or defends against enforcemens of the ficn in, Jega proceedings which in the Lender’s opinion operaie 1o
provens the enforcement of the fien; or (c) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Secusity Instrument. if Lender desermines that any pant of the Property is subject 10 2 hien
which may attain priosity over this Security Instrument, Lender may give Borrower a notice identifying the lico. Borrower
shall satisfy the licn or take one of more of the actions sct forth above within 10 days of the giving of notice.

6
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9. Grounds Ser Accricration ef Debt.
(a) Defanit. icnder may, except as limited by regulations issued by the Secretary in the case of payment defaukis,
require immediae psymen: ie full of all sums secured by this Security lnstrument if:
{i) Borrower defanlts by failing o pay in fulf aay monthly payment required by this Secunity Instrument prior
10 or on the due date of the next monthly payment, or
{) Borrower dcfaults by failing. for a period of thirty days, 10 perform any other obligations contained in this
Security Instrument.
() Sale Without Credit Approval. Lender shall, if permicted by applicable law (including section 341(d) of the
Garn-St Germain Depository lnstitations Acs of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sems secured by this Securiy Instrument if:
(i) All or part of the Proporty, or a beneficial inkerest in 2 trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{ii) The Property is not occupied by the purchaser or grantee as his or ber principal residence, or the purchaser
or grankee “oes so ocoupy the Property, but his or her credit has not been approved in accordance withs the
requiremea: <A the Secretary.
{c) No Waiver. if ziccumstances occur thas would permis Leader 10 require immediate payment is full, but Lender
does not require suck Z<yments, Lender does not waive its rights with respect to subsoquent cvents.
(d) Reguistions of Uy’ 3xretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of priavoa defaulls, 1 require immediste payment in full and foreclosc 3f nof paid. This
Security Insmunens does not avdorize acceleration or foreclosure if not permitied by regulations of 1he Secretary.
(&) Mortgage Not Inswred. Bosroar agrees that if this Security Instrument and the Note are not determined so be
digibke for msumnce wnder the aonal Housing Act within 68 days from the date hereof, Lender may. st its
optiop. require immediste payment in fall of all sums secured by this Security Instrument. A writicn staemess of
any athorized agent of the Secretay o subsequent 1o 68 days from the date hereof, declining to insure this
Security Instrument and the Not, stall be aomed conclusive proof of such incligibility. Notwithstanding the
forcgoing. this option may sot be exercised %) Lender when the unavailability of izsurance is solely duc &0
Lender's failure 1o remit 2 mortgage insurance premiua to the Secretary.

16. Reinctatement. Borrower Bas a right 10 be reinstated if Jcader has required immediac payment in full because of
Borrower's failure 1o pay an amount duc under the Note o #*is Security Insirument. This ripht applies even after
foreclosare procecdings are instituled. To reinstate the Security wratriment. Borrower shall icnder in a lump sum alf
amounts required o bring Borrower's account currews including, (o the exiat they are obligations of Borrower under this
Sccurity Instument, foreclosure costs and reasoaable and cusiomary atiovicy s fz=< and expenses propesly associatod with
the foreclosure procecding. Upon reipstaement by Borrower, this Security hustrurent and the obligations that # secures
shall remain in effect as if Lender had not required inmmedise payment in full. Hov cvir. Lender is not required to permit
reinstatement if: {i) Lender has accepied reinstatement afier the commencemen of gorcclosure proceedings within two
years immedisicly preceding the commencement of a current foreclosure procecding, (%) reinstascment will preciade
foreclosure on different groumds 1o the futore, or (iif) reinstaement will adversely affect the Sriority of the lien creaed by
this Security fastrumers. s

13, Borrower Not Relemsed; FerSearsmce By Lender Nof 3 Waiver. Exiemsion of the e of paymemt or o
wmamarmmmwmmmmwm:cmmhg
inkerest of Borrower shall not opersie to release the liability of the original Borrower or Borrower's sucoessor i inlerest. 3
Lender shall not be required o commence procesdings against any successor in inkerest of refuse 10 extend time for T
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made E_.;
by the original Bosrower or Borrowes's successors in imcrest. Any forbearance by Lender in excrcising any right or
remedy shall not be 2 waiver of or precinde the exestise of any right or remedy.

12. Successors smd Assigns Bownd; Jeist and Several Lishility; Co-siguers. The covenants and agreements of this
Sccurity Tnstrument shall bind and benefit the sucoessors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph %b). Borrower's covenants aad agreements shall be joist and several. Any Borrower who co-signs this Secunty
Iostnument but does not execute the Note: (2) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Scourity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Jestrument; amd (c) agrees that Leader and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the serms of this Security Instrument of the Note without that
Borrower's consent.
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mailing it by first class mail unless applicable faw requires use of another method. The notice shall be direcied 10 the
=, Propenty Address or any other address Borrower designates by notice o Lender. Any notice to Lender shali be givea by
. first class mail 10 Lender's address suted hercin or any address Lender designates by notice to Bosrower. Any notice
:; provided for in this Security Instument shall be doemod 10 have been given 1o Borrower or Lender when given as
2 provided in this paragraph.

ir R4 Goverming Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of ihe
. jurisdiction in which the Propesty is Jocated. In the event that any provision or clause of this Security Instrument or the
% Note conflices with applicable Jaw, such conflict shall s affect other provisions of this Security Instrument or the Noke
< which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severablc.

15, Bacrower's Copy. Borrower shall be gives one conformed copy of the Note and of this Secusity Instrumen.

16. Harsrdous Sebstamces. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substares oo or in the Property. Borrower shall not do. nor allow anyone else to do., anything affecting the
Property that is in violation of any Environmenial Law. The precediag two seiiences shall not apply to the presence, use.
or storage on the Prooerty of smail quantities of Hazandous Substances that are generally recopnized 10 be appropriate 10
normal residentia) uses ari 1o maintepance of the Property.

Borrower shall promptly 2ive Lender written notice of agy investigation, ciaim, demand, fawsuit or other action by any
governmental of regulatony 4ery of privase party imvolving the Property and any Hazardous Substance or Environmental
Law of whih Bosvowsr has w02 knowledge. B Borrower Jearns, or is notified by any governmental or regulatory
athoricy, that any removal or otter remediation of amy Hazardous Substances affecting the Property is necessary,
Borrower shall prometly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardoe: S5ostances™ arc those substances defincd as 10%i or hazardous subsiances by
Exvironmental Law and the following substancrs: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides. volatile solvents, muteri>' containing asbestos or formaldehyde, and radioactive materials. As
uwsed io this paragraph 16, “Epvironmental Law® zecsns federat laws and Laws of the jurisdiction where the Property is
located that relate o health, safety or enviroamental pricion,

NON-UNIFORM COVENANTS. Bosrowes and Lender fucther covenant and zgree 25 follows:

1Y, Assipmuent of Rewts. Borrower unconditionally assiens and transfers 1o Lender all the rents and revenues of the
Propexty. Borrower athorizes Lender or Lender's agents 1o coller. the rents and revenues and hereby directs cach icnant
of the Property to pay the reots to Lender or Lender's agemts. [owever. prior 10 Lender's notice to Borrower of
Borrower’s breach of any covemant or agreement in the Security Insthup.nt, Borrower shall collect and reccive alt remts
ad revenues of the Propesty as trustee for the benefit of Lender and borrwwer. This assignment of rents constitutes an
absoluic assigament and not an assigoment for additional security only.

H Lendes gives notice of breach to Borrower: (2) all rents received by Bonwwor hall be held by Borrower as trusiee
for beaefit of Lendes onfy, 1o be applied 10 the sums secured by the Security Instioznt: (b) Lender shall be entitled to
collect and receive all of the renis of the Property: and (c) each tenant of the Property sbu! oy all repés due and unpaid to
Lender or Lender's agent on Lender’s written demand to the senant.

Borrower has not excomed any prior assignment of the renis and has not and will nt peiiotm any act that would
prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required o enter upon, take control of or maineain the Property before ox 2/4; giving notice of
breach to Borrower. However. Lender or 2 judicially appoinsed receiver may o 5o at any time ther: is a breach. Aoy
application of rents shall not cure o waive any default or invalidase any other right or remedy of Lender. T his assignment
of rens of the Property shall terminate when the debe secured by the Security Instrument is paid in full.

18, Feveclowwe Procedwre. If Leader requires immediae payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender sball be catitled to collect alf expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited fo, reasomable actorneys’ fees and costs of title
evidence.

If the Lender’s interest in this Security Instrument is beld by the Secretary and the Sccretary requires immediae
payment in full under Paragraph 9. the Secretary may imvoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act™) {12 U.5.C. 3751 o seq.) by requesting a foreclosure commissioner designated
under the Act fo commence foreclosuse and to scll the Property as provided in the Act. Nothisg in the procoding sentence
shall deprive the Secretary of any siphts otherwise available 10 1 Lender under this Paragraph 18 or apphicable law.

19. Releme. Upon payment of all sums sccured by this Sccurity Instrumcnt, Lender shalf release this Securicy
Instrument without charge to Bosrower. Bosrower shall pay any recordation costs.

4
oy
x
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21. Riders to this Scomrity Imstrmment. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shalf be incorporatod into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s: were a part of this Security
lnsrument.

{Check applicable boxies)]

CICondominium Rider ClGrowing Equity Ridr X Adjustablc Ratc Rider
DOPlanned Unit Development Rider [ Graduated Payment Rider T Other {Sperify)

BY SIGNING BELOW, Bosrower accepts and agrees 1o the torms and covenants contained in this Security Instrument and
in any rider(s) excouted by Berrowes and recorded with it

Withesses:

L {Scal)
Horrones
Ve o( X LN A {Seal)
T3 Wortowe
(Seal) (Seal)
-Bocrower -Bortower

STATE OF ILLINOIS, e County ss:
1, e U'«i"@t"'s“(?@ . 2 Notary Patlic in and for said county and siate do hescby certify

tha ANTONIO DELOERA, UNMARRIED and GABRIEL DEL/#RA, UNMARRIED | personally known to me o

be the same personis) whose mameis) GAS—~  subscribed to the formgoing instrument. fore me this day in

person, and acknowiedged it the)  signod and defivered theaid i A0 freeand
1997

volurtary act, for the uses and purposes i sctfm&u fayof
o
S
My Commission Expires: } {;,}\-z&""_\
l

PYVYYVYYVYY YV VA
¢ “OFFICIAL SEAL”
€ Cathy Wyatt 4

< Ngtary Puslic, State of Iiiincis P
< My omm mion Expirae 2196 P

e peppti s d i bl 4

‘This Spstrument was prepared by:  WENDYROWLANDS for: Fleet Mortgage Comp.
11200 West Parkland Averme
Milwaukec, W1 53224
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Loan Number 377186548
FHA Case No.

131-0692057-79

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ¥TH day of MAY, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Decd ¢ Security
Instrument™) of the same date gives by the undersigned (*Borrower™) to secure Borrower's Note ("Note™)
10 FLEET MORTGAGE CORP. (the “Lender™) of the same date and covering the propeny described in
the Security Instrumens and located at:

5125 W. 23RD ST.. OCERO, ILLINOIS 458
Property Address]

THE NOTE CONTAING PLOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PASTIENT. THE NOTE LIMITS THE AMOUNT THE BORROVER'S
INTEREST RATE CAN CHAYGT AT ANY ONE TIME AND THE MAXIMEM RATE THE
BOXROWER MUST PAY.

ADDITIONAL COVENANTS. In additios fo the covemamts and agrectoents made in the Security
Instrument, Borrower and Leader further covenaiw w4 agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAlIGES

{A) Clanuge Dats

The interest rate may change o the first day of OCTORE (78, and on that day of each succeeding
year. “Change Date” means each date on which the interest rate covk! hange.

(B} The Dndex

Beginning with the first Chaage Date, the itierest rase will b based'on a7 index. “Index” means the
weekly average vield mUM&mesySmﬁadjum:mmammyofmyw‘u
made availabic by the Foderal Reserve Bomrd. "Curvest Index™ means she v recent index figure
available 30 days before the Chiznge Date. 1f the Index (as definod above) is o longer 2vailable. Lender
wilf use as a new Index any index prescribed by the Secretary. As used in this Rider, "Serritary” means
the Secretary of Housing and Urban Development or his or her designee.  Lender will eiv Borrower
motice of the new Index.

(C) Calcnlation of Interest Rate Changes

Before cach Chmgeﬁle.l!ndﬂﬂﬂku!leamhﬁmxmbyaddiagamrginofﬂ'ﬁ AND
THREE-QUARTERS peroentage poini(s) (2.78%) 1o the Corrent Index and rounding the sum (o the
nearest one-cighth ot'encpcmagcpuin(o.m%).Subjcatoﬂwlinﬁ:snmdiapm,gmph{mofmis
R&r.ﬂsm&dmwﬂh&mhnmmmﬂﬂwm@ngc%&

{D) Limsits on Interest Rate Changes

The cxisting mmmmmamwmmmmmnmm
any single Change Date. mm\mmufﬂmwbcm&uﬁvcmcwgcpoinsls.ﬁ‘x}hi;wm
mmmwmwmmmzo{wmm
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{E) Calculation of Payment Change

i the interest rate changes on a Change Date, Lender will cakoulae the amount of monthfy payment of
principal and interest which woold be necessary 10 repay the unpaid principal balance in full at the
matusity date at the ncw interest rate through swbstansially equal payments. In making such calculation.
Lender will use the unpaid principal balance which would be owed on the Change Date if there had been
no default in payment on the Note, reduced by the amount of 2oy prepayments to principal. The result of
this calculxion will be the amount of the new monthly payment of principal and interess.

(F) Notice of Changes

Lender will give aoice 1o Borrower of asy change is the inserest raie and monthly payment amount.
The notice mxust be given af keast 25 days before the now monthly payment amount is duc, and must st
forth (i) the date of the notice, (ii) the Change Date, (ii) the old inkerest rate. (iv) the new interest rate.
{v) the new monthly payment amount, (vi) the Current Index and the daxte it was published, (vii) the
method of ¢’ uiing the change in monthly payment amount, and (viii) any other information which may
be required by 197+ from time to time.

(G) Elfective D7 o Changes

A new interest v calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Chanys Zosz. Borrower shall make a payment in the new moathly amount beginaing oo
the first paymens dae whick. o curs at Jeast 25 days afier Lender has given Borrowey the notice of changes
required by paragraph (Fi-of thic Rider. Borower shall have no obligation 1o pay any increase in the
monthly payment amount calculwrd “a accordance with paragraph (E) of this Rider for any paymwent dac
occurring less than 25 days afier’ Lep2or has given the required atice. 1f the monthly payment amount
cakculsed in accordance with paragrivh (E) of this Rider decreased. but Lender failed 1o give timely
notice of the decrease and Borrower mad : ¥y monthly payment amounts exceeding the payment amount
which should have been stacd in a timely aov.or, then Borrower has the option 1o tither {i) demand the
return to Borrower of soy excess payment. «'m imterest thereon at the Note rate (a rate equal to the
imterest rac which shonld have been stated in 3 tiineiy notice), or (it) request that any excess payment.
with imterest thereon af the Note qate, be appliad a5 pay=ya of principal. Lender's obligation to sewsss any
excess payment with inteyest on demand is not assignable <von if the Now is otherwisc assigned before the
demand for return is made.

BY SIGNING BELOW. Borrower acoepts and agrees to th-icrms and covenants contained in this
Adjustable Rate Rides.

(Seal)
-Borrawer
- 4 Au .
~ L. (Seahy
)(m = Bomower
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