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. MULTIFAY iLY MORTGAGE,
ASSIGNMENT OF RENTS 2.V SECURITY AGREEMENT
{Security for construciion Loan Agreement)

THIS MORTGAGE (herein "instruroens”) is made this th. dayof ... H¥......... . 19 87.., between the
Morgagor/Grastor, ... TOMMX. MILSTINOWEC, A RALRELIR..................0c0 ... Caeearierite s bt banes tenaas et e nraeaen et aen
.......................................................................................................................................... whose address is

&L0D_S.. Nadison, .NHissdale, J1limofe .. . GOF2) .............ccovennenreerniside cinen, therein “Borsower”), and the
Mosigagee, SELOND. . FEDERAL . SAVINGS . AN IOAE. ASSOCYATION. OF..CHECAGD ... .. (i coveeeeereeevernceiarseeesrasnenees
................................ 2 eerreerereeanseressserensrassons s CORPORAYTON ... .. ocgari==4 30d cxiscing under the laws
OF eereeerrircssrseesseranssnssnscsnsansonsin , whose address is . 2960. HEST. 2ith. snm,mmx.mmm ...........
e ceeattahiSeiattrsesERLeeiereseverAressies ebasesrnttreensaatteeateaereas s R s EatEen berabn s banrenenes (hereins “Lez2or").

WHEREAS, Borrowes is indebizd 10 Lender in the principal sum of EXGETY.

e enhssteemsearessesteseistsatetesrnsinnresetres st raresabansesanrs Dollars, which indetrexiness is evideoced by Buriver's note daed
Nay 9k 1987 ... ... {Berein “Notz™), mm;fwmmﬂmofmpdmm witk tr, oXance of the
indeteedness, if not sooner paid, due and payabic on . May. Sth. 2002...;

TROUSAND . AND. WD C7NIS..............

47332903
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To SECURE 1O ER{)

thereon, and all
mewﬂs,mndmdz . made by Lender
5 10 Bosrower pursuant 1o paragraph 30 *Future Advances”™}; (c) puform

of the covenants and agreements
fafmmmmmmwmmﬁmm .................... 19, if any,
gsgmmmpmmzsmf;whmmommm.mmmmmmm»
fmﬂmﬁﬁshmmﬂ{c}&whwvf&mmmwﬂmmm
*; Borrower does hereby montgage, grast, convey and assign to Lender {the leaschold estate pursuant 10 (hesein “ground lease”)
daed

................................ Lhetween e 80 Jecorded in
.......... Pecrsnsarnenssnansrennensanes. 50 30 (0%] the following described propenty Jocated in
......................... OO0k COUNTY ......................, State of Uiinois:

1ot 1 in Willfam Nearson’s Subdivision of Lot 57 in Joy ami Frishbie’s Subdivisioa
of

the Uest § of the Northeast 1 of Sectism 26, Township 39 North,Ramge 13,East of
the Third Principal Meridiss, in Cook Commty, I1llimois

Permanent Index Tax 7 5 26 219 043 Yol575
Conmounly kmown as 2450 S. Wy,

Chicago, Illfmois 60623

-

.
»

1M

LI
&

»

PRI TS




UNOFFICIAL COPY




ks

_ TOGETHER with ai uhus\LQEF -LCLAL«QQB:M the property, and all

Beretofore o7 bereafier vacated alleys and sireets abutting the property, and all easements, rights, appurtenance, reats, royalties,
mineral. oil and gas rights, and water stock appurtenant to the property, aad all fixtures, machinery, equipment. engines, hoilers,
incincratory, building materials, appliances and goods of every nature whatsoever now or hereafier located in, of on, or used, or
intended to be used in connection with the property, including, but not limited to. those for the purposes of supplying or
distribuging beating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire
prevention and extinpuishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closcts,
aennas, tees and plasts, and ;all of which, including replacements and additions thereto, shall be deemed
w&mmﬁn:mﬁmrﬁmmaﬁbyﬁkmzanﬂ!o!mefmhpmﬂavﬁ&ﬁdm(u
the feasehold estaze in the event this Instrument is op 2 Jeaschold) are herein referred 10 a3 the “Property”.

*  Borrower covenants thx Borrower is lawfully seised of the estate hereby conveyed and huc the right to mortgage, grant,
coavey and assign the Property (and, if this Instrument is o a leaschold, that the ground lease is in full force and effect without
MﬁmwmummnﬂmmﬂtmdzmcfmmMWW) that the Propenty is
unencumbered, and th: orrower will warrans and defend generaily the title to the Property against all claims and demands,
subject 1o any casements #d restrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring
Lender's interest in the Fropaty.

Uniform Covenanis. Borrower aa! /Lender covenant and agree as follows:

§. PAYMENT OF PRINCIPAL AND #TEREST. Borrower shafl promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, aoy propayment ant Iate charges provided in the Note and alt other sums secured by this
Instrument.

2. FUNDS FOR TAXERS, INSURANCE AND CT2IER CHARGES. Subject to applicable Law or 10 2 written waiver by
Lender, Borrower shall pay 10 Lender on the day mocs’y instaliments of principal or imerest are payable under the Note (or on
another day designated in writing by Lender), until the - i< paid in full, 2 sum (herein “Funds®) equal fo one-twelfth of (2)
the yearly water and sewer rates and taxes and assessments whick suzy be levied on the Property, (b) the yeaely ground rents, if
any, (c) the yearly premium installments for fire and other hazied insurance, rent loss insurance covering the Property as Lender
may require pursuant 10 paragraph 5§ hereof, {d) the yeasly premiun 7a<taliments for mortgage insurance, if any, and (¢) if this
Instrument is on a icaschold, the yearly fixed rents, if any, under the wiond kease, all a3 reasonably estimated initially aod from
time to time by Lender on the basis of assessments and bills and remoniol, riimates thereof. Any waiver by Leader of 2
requirement thas borrower pay such Funds may by revoked by Lender. in Lerder's sole discretion, a any time upon notice in
writing to Borrower. Lender may require Borrowes 10 pay 10 Lender in advance suwch other Funds for other taxes, charges.
premitms, assessments and impositions in comnection with Borrower of the Propesty vaich Lender shall reasonably dectn
pecessary 10 protect Leader's interests (herein "Other Empositions™). Unless otherwis: jwovided by applicable law, Lender may
require Funds for Other fmpositions 10 be paid by Borrower in 2 lump sum of in periodis: installments, at Lender’s option.

The Funds shall by held in an institution(s) the deposits or accounts of which are insured or garanteed by a Federal or state
agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pa;y xid rates, rems, 1axes,
assessments, insurance premivms and Other Impositions 3o Jong as Borrowes is not in breach of a'y ot venant or agreement of
BorroWwer in this Instrument.  Lender shall make ao charge for 30 holding and applying the Funds, s’y 2g said account or for
verifying and compiling said assessments and bills, wnless Lender pays Borrower interest, eamings or peo’szon the Fands and
m&wmm:ommam Borrower and Lender may agree in writing af the 1.0 o7 execution of
this Insirument thae interest on the Finds shall be paid 10 Borrower, and ualess such agreement is made or appixcable law
requires interest, eamings or profits 1 be paid, Lender shali not be required to pay Borrower any interext, earnings of profits on
the Funds. Lender shall give to Borrower, without charge, an snnual accounting of the Funds in Lender’s normal formar showing >
credits and Gebits to the funds and the purpose for which cach debit w0 the Funds was made. The Funds are pledped as additional -
security for the sums secured by this Instrument.

if the amoumt of the Funds held by Leader a the time of the annual accounting thereof shall exceed the amount deemed
necessary by Lender (o provide for the payment of water and sewer rates, taxcs, assessments, insusance premiums, rests and
Othet Imposition, as they fall due, such excess shall by credited to Borrower on the next monthly installment or instaliments of
Funds due. [f at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Lender to
pay waigr and sewer rates, Laxes, a8sessments, insurance preminms, rents and Octher Impositions, a5 they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency within thirty days after notice form Lender o Borrower
requesting payment thereof.
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in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) 10 pay
fales, rents, 1axes, Msessments, insurance premiuns and Other Impositions which are sow or will hereafier become due, or (ii)
& 2 credit against sums secured by this fastrument. Upon payment in full of all sums secured by this Instrument, Lender shall
promptly refund 1o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Usless applicable law provides otherwise, all payments received by Lender form Bosrower
under the Note or this Instrument shalf be applied by Lender in the following order of priority: (i) amounts payable 1o Lender by
Borrower under paragraph 2 bereof; (if) interest payabie on the Note; (fii} principal of the Note; {iv) inccrest pryable on advances
made pursuant 1o paragraph 8 hereof; (v) principal of advances made pursuan 10 paragraph 8 hereof: (vi) interest payable on any
Future Advance, provided that if more than one Foture Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender’s sole discretion, may determine; (vii)
principal of any Future Advance, provided that if more than one Future Advance is cutstanding, Lender may apply payments
received among the principal balances of the Future Advaaces in such order as Lender, in Lender's sofe discretion, may
determine; and {viii) any other sums secured by this Instrument in such order as Lender, at Lender’s option may determine;
provided, however, 1.« | ender may, at Lender’s option, apply and sums payabic pursiant 1o paragraph 8 heseof prior 0 interest
on and principal of the N:iz, but such application shall not otherwise affect the order of priority of application specified in this
pacagraph 3.

4. CHARGES; LIENS. Borrows ubail pay all water and sewer 1aies, ronts, 1axes, assessments, premiums, and Owber
Impositions aeiributable to the Properry » Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Borrowet making o saent, when due, direcily 1o the payee thereof, or in such other manner 25 Lender may
Gesipnate in writing. Borrower shall promyalv fronish 1o Lender ail notices of amounes due under this pacagraph 4, and i the
event Borrowes shall make payment directly, dosrrwer shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall prompry discharge any lien whict has, or may have, priority over or equality with, the lien of this Instrument,
and Borcower shalf pay, when due, the claims of all pesons supplying fabor o materials to or in connection wish the Property.
Without Lender’s prior writien permission, Borrower saal' 22t allow any lien inferior to this instrument 1o be perfecied against
the Property.

5. HAZARD INSURANCE. Borrower shall keep the improverior.s aow existing or bereafier erecied on the Property insured by
carriess & all times sxrisfactory o Leader againgt Joss by fire, baricy’ included within the term "extended coverage”, rent loss
and such other hazards, casualties, Habilities and continpencies a6 Lende. (ond, if this Instrument is on 2 leasehold, the ground
Sease) shall require and in such amous and for such periods as Leader so7u require.  All premiums ca insuzance policies shali
be paid, at lender’s option, in the manner provided under paragraph 2 herc-., or bv Borrower making payment, when due,
directly to the carrier, oc in wch other maaner a5 Lender may designae in writig.

All insurance policies and renewals thereof shall be in 2 form acceptabie to Lender 72 shall inciude 2 standaed morigage clause
in fvor of and in form accepuable w Lender.  Lender shall have the right o hold the podicies, and Borrower shall prompely
fumnish to Lender all rencwal natices and all receipts of paid premiams. At least thirty dz;: prior to the expiration daie of 2
poiicy, Borrower shall deliver 10 Lender a renewal policy in form satisfactory 1o Lender. I this Instrument is on 2 Jeasehold,
Borrower ali furnish Lender a duplicate of aif policies, renewal sotices, renewal policies and recedrss of paid premiums if, by
virtpe of the ground lease, the origirals thereof may not be supplied by Borrower to Lender.

In the event of loss, Borrower shall give immadiste written notice $0 the insurance carvier and 0 Leud.r. Borrower hereby
mzhorizes and empowers Lender 3 atormey-in-fact for Borrower 10 make proof of loss, 1o adjust and corprumise any tisim
under insurance policies, to appear in and prosecute any action arising from such insurance poficies, to colle(t 2ud receive
insurande proceeds, aond t0 deduct therefrom Leader’s expense incurred in the collection of such proceeds; provided however,
thx nothing contained in this paragraph S shall require Lender to incur any expense or take any action bereunder. Borrower
further ahorizes Lender, & Lender's option, {a) 10 hold the balance of such proceeds 10 be used 10 reimburse Bosrowes for the
cost of reconstruction or repair of the Property or (b} 10 apply the bafance of such proceeds 10 the payment of the sums secured
by this Instrument, whether of not then due, in the order of application set forth in paragraph 3 bereof (subject, howeves, to the
rights of the lessor under the ground lease if this Instrument is on 2 Jeasehold).

11 the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of restoration and repair of the Property, the
Propésty shall be restored to the equivalent of its origmal condition or such condition or such other condition 25 Lender may
approve in writing. Lender may, at 1eadec’s option, condition disbursement of said proceeds on Leader’s approval of such pians
and specifications of an architect satisfactory 1o Lender, contractor™s cost estimates, schitect’s certificates, waivers of liens,
sworn statements of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
application of payments, and satisfaction of Liens a5 Lender may reasonably require. If the insurance proceeds are applied 1o the
payment of the sums secured by this Instrumnent, any such application of proceeds o principal shall not extend or postpone the
due dmes of the monthly instaliments referred 10 in paragraphs | and 2 hereof or change the amovnts of such instalimenes. If the
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- tile aid interess of Borrower i and to any insurance policies and untarned premiums thereon and in and to e proceeds
;;mm;fmqumwﬁcmmmmh*um&iﬁm

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (2} shall not commit wasie or permit
2 impairment or deterioration of the Praperty, (b) shall not abandon the Property, {c) shall rextore or repair procptly and in 2 good
'g:ld.waﬁ:mmlikcmmﬂlmmmofh&mym&cqﬁmﬁﬁsodmmkm.«mmmu

F Lender may approve in writing, in the cveat of ay damage, injury oc loss thereto, whether or not insurance proceeds are

"1 available 10 cover in whole or in part the costs of such restoration or repair, (d) shall keep the Propesty, inclading improvements.,

-, fixtures, equiproent, machinery and applisnces thereon in good repair and shall replace fixtures, equipment, machinery and
sppliances on the Property when necessxy to keep such items in good repair, (¢) shall comply with al} laws, ordinances,
regulations'and requirements of any governmental body applicable to the Property, (f) shail provide for professional management
of the Property by a residential sental property manager satisfactory to Lender pursuant 10 2 contract approved by Lender in
wiiting, valess such requirement shall be waived by Lender in writing, (g) shall geacrally operate and maintain the Propesty in 2
manner 10 chsure maximum reotals, and {h) shall give notice in writing to Lender and of and, unless otherwise directed in
writisig by Lender, appe- in and defend any action or proceeding purporting to affecs the Property, the security of this
fnstrumam or the rights o1 nowers of Lender. Neither Borrower nor any tenant or other person shall remove, demotish or alter
any HDpIOvemEnt now x5ty of beseafier erectod on the Property or any fixtwe, cquipment, machinery or appliance in or of
the Properiy except whea incidai 1o the replacement of fixsures, equipiatnd, machinery and appliances with items of fike kind.

If this Instrument is on 2 leascivia Borrower (i) shall comply with the provisions of the ground lease. (i) shall give immediate
written notice to Lender of any defw:it i+ lessor under the ground Jease or of any notice received by Borrower form such lessor
of any default under the ground icase oy Borrower, (iil) shall exercise any option 10 renew of exiend the ground lease and give
written confinmation theveof o Leader withir chirty days after such option becomes exercisable, (iv) shall give inmediate writien
notice 10 Lender of the commencement of at: ¢.aedial proceedings under the ground lease by any party thereo and, if required
by Lender, shall permit Lender a5 Borrower's attoy acy -in-fact 10 control and act for Borrower in any such remedial proceedings
and (v} shall within thirty days after requess by Leader abtain form the lessor under the ground Jease and deliver o Lender the
lessor’s estoppel certificate required thereunder, if any. Zrrower hereby expressly transfers and assigas 10 Lendey the benefit of
all covepants coatained in the ground lease, whether or B2 s'ch covenants run with the land, dut Lender shall have no Liability
with 1espect to such covenants nor any other covenants nor 1y orhe3 covenanis contained in the ground jease.

Borrower shall not surrender the leaschold estae angd interests dereia conveyed not terminate or cance] the ground lease
creating said estale and interests, and Borrower shall not, without the epress written consent of Lender, alter of amend said
ground lease. Borrower covenants and agrees that there shall not be a raevger of the ground lease, or of the lcaschoid estate
created ihereby, with the fee estate covered by the ground lease by reasos. of s* jeaschold estate or said fee estate, or any pant
of either, coming into common ownership, unless Lender shall consent ia wistiug o such merger; if Borrower shall acquire such
fee esuace, then chis Instrument shall simultancously and without further action be sprca? so 25 1o become 2 lien on such fee
esixe,

7. USE OF PROPERTY. Unless required by applicabie law or unless Lender has ocherwiise ugreed ig writieg, Bocrower shalf
ook allow shanges in the use for which all or any part or the Property was intended at the tim: thus Instrument was executed.
Borrower shall por iniriste or acquiesce in 2 change in the zoning classification of the Property vihous Lendes’s prior writien
consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreere.or, contained in this
Instrument, or if any action or proceeding is commenced which affects the Progerty or title thereto of the inceres” of Lender
therein, including, dut not limited t0, eminent domais, insolvency, code enforcement, o srangements ar proctesings involving a
bankrupt or decedent, then Lender at Lender’s option may make such appearances, disburse such sums and take such action 25
Leides deetns necessary, in its sole discretion, 1o protect Lender™s interest, including, but not limited 1o , (i) disbursement of
atiosmey’s fees, {it) entry upon the Property o make repairs, (i) procurement of satisfaciory insurance as provided in paragraph
§ hereof, and (iv) if this Insttument is on 2 leaschold, exercise of any option w rencw or exiend the ground Jease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground kease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebuedness of
Borrower secured by this Instrument. Unless Borrower and Lender agree 10 other terms of payment, such amounts shall be
immediately due and payabie and shall bear ingerest from the date of disbursement at the rate stated in the Noe tsaless collection
from Borrower of intevest af such raie would be comrary 10 applicable law, ia which event such amounts shall bear interest x the
highest rate which may be coliecied from Bosrower undee applicable law. Borrower hereby covenants and agrees that Leader
shall be subrogated o the lien of any morigage or other fien discharged, in whoile or part, by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shall require Lender 1o incur any expense or take any action herewader.

9. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property.
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10. BOOKS.AND RECORDS. Hogh o e bbb e o ) el e con, o s e

Mammwmmmmmmmmmmmmmmw
~vesults of the operation of the Property and copies of afi written comtracts, leases and other instruments which affect the Property.

/" Such books, records, contracts, lezses and other instruments shall be subject to examination and inspection at any reasonable time

’- by Lender. Upon Lender's request, Borrower shalf furnish o Lender, within onc hundred and 1wenty days afies the end of each
Jﬁﬁyenufaonm a balance sheet, 3 stiatement of income and expenses of the Propesty and 2 stalement of changes in

Mmm:ﬁmmdmmmwmm if iender shall require, by an independent certified

i public accountant. Borrower shal] fumish, 1ogether with the foregoing financial stacments and x any other time upon Lender's
"t request,.a rent schedule for the Property, cenified by Borrower, showing the same of each waant, and for exch wnant, the space
-, ‘occupied, the lease expiraion date, the Teat payabie and the rent paid.

{1. CONDEMNATION. Borrower shall promptly aotify Lender of any action or proceeding relating to any condemuation or
other taking, whether direct ot indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such
action or proceading unfess otherwise directed by Lender in writing.  Bocrower authorizes Lender, & Lender's option, a5
atomey-in-fact for Borrower, 1o commence, appear in and prosecute, in Leader™s or Borrower's pame, any action or proceeding
relating 1o any condemnarion or other taking of the Property, whether direct or indirect, and to settie or compromise any claim in
connection with such cond.mnation or other taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in cornectina *ith aay condemnation or other taking, whether direct or indirect, of the Property, or part thereof,
or for conveyances in liew of 207 dAemnation, are hereby assigned 10 and shall be paidt 1o Lender subiect, if this Instrumentis on 2
leaschold, o the sights of leszor wpler the ground lease.

Borrowes authorizes Lender (o appivy sch awands, payments, proceeds or damages, after the deduction of Lender’s expenses
incurred in the colisction of such amovaty, st Lender’s option, 10 restoration or repair of the Property or 10 payment of the sums
secured by the Instrument, whether or = then due, in the order of application set forth in paragraph 3 hereof, with 1be balance,
if any, w0 Borrower. Uniess Borrower a0d [ erdeo otherwise agree in writing, any application of proceeds 10 principal shall aot
extend or postpone the due date of the monthly inst>!maents referred W in paragraphs { and 2 heseof or change the amount of
such installments. Borrower agrees 10 execute suci' further evidence of sssigument of any awards, proceeds, damages or claims
aising in connection with such condemnation or taking 7, Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From tisx to time, a¢ Lender’s option, without giving notice 10 or obtaining
the consent of Borrower. Borrower's successors of assigns or o any junior liegholder or guaramors, withou liability on
Lender's part and notwithstanding Borrower’s breach or any covewars or agreement of Borrower in this Instrument, extend the
time for payment of said indebtedness or any pant thereof, reduce the pryoents thereon, release anyone fable on any of sad
indebcedness, accept 2 renewal note o7 notes therefor, modify the et Wi Ume of payment of said indebtodness, relcase form
the lien of this Instrusnent any part of the Property, take or release other or »d ioaal security, reconvey any part of the
Property., consend 10 any map or plan of the Property, coosent 10 the granting i sy ~asement, joia in any extension or
subondination agreement, and agree in writing with Borrower 10 madify the rate of mie129t or period of amortization of the Note
or change the amount of the monthly instaliments payable thereunder. Any actious tar e v Lender pursuant 1o the terms of this
panagraph 12 shall oot affect the obligation of Borrower of Bormowes's sucoessors or assigy” 19 pay the sums secured by this
tastrument and {0 observe the covenanis of Borrowes contained herein, shall not affect the gruia'y of any person, corporation,
partaership or other extity for payment of the indeixedness secured hereby, and shail not affect 1he lien or priatity of liee hereof
on the Property. Borrower shall pay Lenader » reasonable service chacge, together with such title snsi aice presaiums and
atorncy’s fees as may be incumed a¢ Lender's option, for any such action if taken at Borvower’s requess.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender m exercising any righi /4 iemedy hervunder,

or othetwise afforded by applicable law, shall pot be 2 waiver of or preciude the exercise of any right or remedy. The acceplance
by Lender of payment of any sum secured by this Instrument after the due date of such payment shall aot be 2 waiver of
Eender’s right (o either nequire prompt payment whes due of all other sums so secured or o declare 3 default for failure 1o make
prompx payment. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Instrument, nor shalf Lender’s receipt of any
mards, proceeds or damages under paragraphs 5 and 11 hereol operate o cure or waive Borrower's defauls in payment of sums
secured by this Investment.

4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumish Lender with 2 writien
mﬂy%m;%&mumﬁby&shﬂnm&mﬂwmﬂohﬁw counterclaim or other
Sefense which exists against such sums and the obligations of this lnstrument.
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: 15, UNIFORM COMMERCIAL (O
-+ purstant 30 the Uniform i or azry of the itemss spect he P which, under applicabic
" law, may be subject 10 a secutity interest pursumt to the Uniform Commercial Code, and Botrower hereby grants Leader a

., secusity-interest in $2id items. Borrower agrees that Lender may file this Instrument, or 2 reproduction thereof, in the real extate
records or other appropriate index, a5 a financing statement for any of the iiems specified above as part of the Property. Any
reproduction of this Instrument or any other secutity agreement or financing staemens shiall be sufficient a3 a financing statement.
In. addition. Borrower agrees to execute and deliver to Leader, upon Lender's request, any financing staements, as well a5
exiensions, renewals and amendments thereof, and reproductions of this Instrument in such form a5 Lender may require to
perfect 3 security imerest with respect 10 said items. Borrower shall pay all costs of filing such financing staements and ay
exiensions, renewals, amendments and releases. thereof, and shall pay all reasonable costs and expenses of any record searches
for financing statements Lender may reasonably require. Without the prior wrinen consent of Lender, Borrower shail not create
of suffer 03 be cresied pursuant o the Uniform Commercial Code any ocher security interest in 52id iterns, including
repisements and additions thereto. Upos Borrower's breach of any covenant or agreemens of Borrower comtained in this
fostrument, including the covenants 50 pay whea due all sums secured By this instrumen, Lender shall have the remedies of a
secured paity under the Uniform Comercial Code and, at Lender's option, may also invoke the remedies provided in paragraph
27 of this Instrament as 10 sach items. In excrcising aoy of said remedies, Lender may proceed against the irems of real property
and any items of person-a oraperty specified above as pant of the Property separately or togesher and in any order whatsoever,
without is any way affecting v availabdity of Lender’s remedics undes the Uniform Commercial Code o of the remedies
provides in pasagraph 27 of (v Fharument.

16. LEASES OF THE PROPERTY'. 7 used in this paragraph 16, the word "fease™ shall mean “sublease” if this Enstrument is
om 2 Jeasehold. Borrower shali comply ».1t). and cbserve Borrower’s obligations as landlord under all leases of the Property or
any part thereof, Borrower will not 1eass <ty portion of the Property focr aoa-residential use except with the prior written
approval of Lender. Borrower, &t Lender's renss shall furnish Lender with executed copies of all leates now existipg or
bereafier made of all or any pant of the Property, and 2\ leases now or bereafier entered into will be in form and substance
subject 10 the approval of Lender. Aff feases of the (Yoperty shall specifically provide that such leases are subordinae 1o this
Instrument; that the tenant attoms 1o Lender, such atior mv.ne to be effective upon Leader's acquisition of fitle to the Property:
that the tenant agraes 10 execute such further evidences of (g~ ament 3s Lender may from time 1o time request; that the
awroment of the tenant shall 0ot be serminated by foreclosure; and that Lender may, a Lendes's option, accept o¢ reject such
atiornments. Borrower shall not, without Lender’s written oousent| exe mute, modify, surrender ot terminate, ¢ither orally or in
writing, any lease now existing or bereafier made of all or any part of @ Property providing for a term of three years or more,
pernit an assignment or sublease of such a lease without Lender's wrine crasent, or request o consent 1o the subordinarion of
anty fease of alf or any pant of the Property 10 any lien subordinate 10 this rap.roent. If Bormowet becomes aware that any tenant
proposcs 10 €0, or is doing, sy act or thing which may give rise to any right of iet-off against rene, Borrower shall i) take such
steps as shall be reasonsble calculzed 10 prevent the accrual of agry right 1o & sc-off s2<inst rent, (ii) notify Lender thereof and
of the amouns of said set-offs, and (iif) within sen days afier such accrual, reimburse the iemant who shall have acquired such
right 1o set-off or take such other steps as shall effectively discharge such sec-off and 2s 223 assure that senes thereafier due shall
continue 10 be payable without ses-0ff ot deduction.

Upen Lendes's request, Borrower shall assign 10 Lender, all leates now existing or hereafics 13ade of alt part or vy pant of the
Property and all security deposits riade by tenants in connection with sch leases of the Property.. (pon assignment by Borrower
10 Lender of any Jeases of the Property, Lender shall have all of she rights and powers possessed by Baro ver prior 1o such
asignment sad Leader shall have the right to modify, extend or terminate such existing leases and 10 £22291 yew leases, in
Lender’s sole discretion.

-
| 4

{7. REMEDIES CUMULATIVE. Exch remedy provided in this Instrument is distinct and cumuiative 1o all othes ights or
remedies vnder this Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively,
i anty order whatsoever,

t

»
o

It

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Bocrower shall voluntarily file a petition under the
Federal Bankruprey Act, a3 such Act may from lime 10 time be  amended, or under any similar or successor Federal statuee
selating to bankrupecy, insolvency, arranpements or reorganizations, or uader any state baskruptcy or insofvency act, or fike ag
answey in an ivoluntary proceeding adminting insolvency or inability 0 pay debs, or if Bormower shall fail 10 obtaia a vacaion
or siay of involuntary proceadings brought for the reorganization, dissolution or liquidation of Borrower shal! be adjudged 2
bankrupe, of if & trustee of receiver shall be appointed for Borrower or Borrowes’s property, or if the Property shall become
subjest fo the jurisdiction of a Federal bankrupicy coort or similar state court, ot if Borrower shall make an assignment for the
benefit of Borrower’s credditors, or if there is an attachment, execution or other judicial seizure of atry portion of Borrower's
assers and such serzure is not discharged within ten days, then Lender may, at Lender's option, declare ail of the sums securad
by this Instrument 10 be immediaely due and payabie without prior notice to Borrower, and Leader may invoke arry remedies

'}

1
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and ather expenses incutred by
e additions indebeedness of Bormower

—
H

sl

ERESTS IN BORROWER; ASSUMPTION. On sale or transfer
i) beleficial interests in Borrower (if Borrower is not 2 natural
legiwy). may, at Leader's option, declare all of the
ke, st Leader may invoke any remedics permitied by

se of

wm,&cﬂhofammoupuw

wss and management ability are satisfactory to Lender and the
ritles assumptionr agreement containing Rick terms as Lender

i ia the rate of interest payable under the Note;

1y of three years or less {or such longer Jease torm as Lender
option to purchasé (except any interest in the ground lease, if

wovided that such sales or trunfes, together with any prior
excluding sales or transfers unde. g hwaragraphs (2} and (b)
:mterests in Borrower having been 202y ¢ transferred since

pursusnt to the first parageaph of paragrape S hereof.

¥ 10 be given in another manner, (2) ay notice to Boacrower
ailing such notice by certified mail addressed to Bierpa at
ywer mry designace by notice 50 Lender a3 provided bereir, and
xeigt requesied, o Leader's address sisted berein of o sch
wovided herein. Any notice provided for in this Instrument o i
Jer when given in the manner designated hereim,

‘ERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
shall inure 10, the respective sucorssors and agsigns of Lender
Al covenans and agreements of Borrower shalf be joint and
wovided foc herein, Leader may act throvgh its empioyees,
ricns and headings of the paragraphs of this Instrument or for

i LAW; SEVERABILITY.

i covering real property and relsed fixturss and personal
isdliction in which the Property is locatcd. In the cvent that any
law, such conflict shall not affect other provisions of this
fliction provisions, and o this end the provisions of this

t that any applicable faw fimiting the amount of interest o other
that agy charpe provided for in this Instrument or in the Note,
24 in conpection with this Instrument and the Note, violaes such
wpe is hesehy rodoced 1o the extent necessary 1o eliminate such
x5 of thé amounts payable to Lender pursuant 10 such charges a1
indebradness evidenced by the Note. For the purpose of

terest or other charpes perminted 1o be collected from Borrower
sment Or evidenced by the Note and which constitutes inerest, a5
33 which constinste imterest,, shall be deemed 10 be allocated
wired dy applicable law, such allocation and spreading shalt be
by is uaiform throughout the stated term of the Note.

by waives the Tight 1o 2sse1t any statute of limitations as a bar
brought to exforce the Note or any other obligation secured by

Loy e Ll L2 e ey s by Lemi

sder iz which any or all of the Propenty shall be subjecied 10
nc the onder in which any or alf portioas of the indebledness
reise of the remedies provide berein. Borrower, any party

* acquires a security interest its the Propenty and who has

# require the marshalling of assets in connection with the
ded herein.

omply with the covenants and conditions of the Coastruction
in and made 3 part of this Instrument. All advances made by
‘zdness of Borrower secured by this Instrument, and such
greement. All sums disbursed by Lender prior 10 completion
‘e principal amount of the Note shal? be treated as

& sums shall beas interest from the date of disbursement &
3t at such rae would be contrary 10 applicable law in which
be collected from Borrower under appiicable law and shall
t therefor.

nieresis, Borrower shall, upon request of Lender, execute
uts of any and alf rights or claims which relae to the

oy party supplying or who has supplicd labor materials oc
weack by Borrower of the covenants and conditions of the
without entry upon the Property, (i) may invoke any of the

) may accelerate the sums secured by this Instrument and

wy do both. If, after the commencement of amoctization of
afics sck sk ihe Comstruction Loan Agreement shall cease

2 o set-off, countercizim or other claim or defense arising
st the obligations of the Note and this fnstrument.

+ LENDER IN POSSESSION. As 2 part of the consideration
telv and unconditionally 2s3igns and transfers o Lender all
té&: or 1o become due by virtee of agy bease or other

7, e3ifi2ts of to whom the rents and revesues of the

s agent 1 +oflect the aforesaid rems and revenues and

r or Leadkx's Sgems; provided, however, that prior to

er of sy coven-at ¢r agreement of Borrower i this

of the Property a: trusiee for the benefit of Lender and
xured by this Ingtruiaers in the order provided is paragraph
» the account of Borrower, « bring intended by Borrower
ment a0d pot an asignmet ia additional security only.
by Borrower of any covenani or #2r=ement. of Boerower is
o taking and mantsining full con rol /£ tbe Property in
adiaely be entitled 10 possession of al’ i< and revenues of
& and payable, including dut not limited & cowls then due

& notice be beid by Borrower as trusioe fox 74= henefit of

.
»

+ Borrower of the breach by Borrower shall costain a g
3 that commencing upon delivery of such writien notice of 73
ty shali make such resws payable 10 and pay such rents o e
t therefor, defivesed 10 each tenant persoaally, by maitorby =
1 part of said tenant to inquire further 2¢ to the existence of -3

w assignment of s2id renss, that Bosrower has not .
Al not execute, any instrument whick would prevent Lendes !
¢ of execution of this Instrument there has bees no ‘
re than two meaths prior 10 the due daies of such reats.

payment of any reats of the Property more than two

28 tha Botrower will cxecute and deliver 1o Lender such

nay from time to time sequest.
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Upon Borower's bescof sy ke ez 4B Ly asrens, Ccole-do i e, by apea o by o

“7 couft sppointed reveiver, regardiess of the adequacy of Lender’s security, enker upon and take and mantain full conerol of the

" Propeny in order to perform all acs nooessary and sppropriate for the operation and maintenance thereof inciuding, but not

- fimited 10, the execution, cancellation or modification of leases, the collection of all rents and revenues of the property, the

: making of repairs to the Property and the exccution or sermination of contracts providing for the management of maintesance of

"+ the Propesty, all on such terms a8 are deemed best 10 protect the security of this Instrument. In the evem Lender elects to seck

*" the spointment of a receiver for the Property upoa Borrower’s breach of anty covenant or agreement of Botrower in this

. Instroment, Borrower hereby expressly consents 10 the appointment of Ruich receiver, Leader or the receiver shali be entided to

’;‘.f receive 3 reasonable fee for so managing the Property.

S All remes and revesues oollected subsequent to delivery of written aotioe by Lender to Borrower of the breach by Bocrower of
any covenant or agreement of Borrawer in this Insrument shall be applied first 10 the costs, if any, of taking control of and
managing the Propenty and collecting the remts, including, but not liméted to, attomey’s fecs, receiver's fees, premiums on
receiver’s bonds, costs of repairs 10 the Property, premiums on insurance policies, taxes, asscssments and other charges oo the
Propenty, md the costs of discharging any obligation or tiability of Borrower a5 Jessor or Iaudiond of the Property and thea 5o the
sums secufed by this losrument. Lender or the recciver shall have access 10 the boods and reconds used iz the operation amd
suineenance of the Propert and shall be liable to account only for those renes actually received. Lender shail noc be liable 1o
Borrowey, myonc claimay »ader or through Borrower o anyone having an interest in the Property by reason of aything dons
or left undone by Leader urier this paragrapb 26.

If the rents of the Property are o2 sufficient to meet the costs, if any, of 1akisg control of snd managing the Propeny and
collecting the rents, any funds e.qeued by Lender for such purposes shall become indettedness of Borower 10 Lender secured
by this Instrument pursuant to pacagi=pe 2 hereof. Unless Lender and Borrower agree in writing &0 other tevms of paymest, such
amounts shalf be payable upon notice fro ‘Lender © Botrower requesting payment thereof and shall bear interest from the dxte
of dishursement 3 the rate stated in the Nt unless payment of interest st such rate would be coatrary to applicable law, in
which event such amounts shatl bear isterest & o Mighest rate which may be collected from Borrower undar applicable faw.

Any entering upon and taking and maintaining of conai of the Property by Lender or the receiver and any application of rents
as provided herein shall noc cure or waive sy defal” hereunder or iavalidae any other right or remedy of Lender under
applicable law or provided berein. This assignment of re s of the Property shall terminate 2 such time as this Instrument ceases
o secure indebreedness held by Lender.

Non-Ugiform Covenarus. Borrower and Leader further covenant 108 2ree as follows:

Tie UM

27, ACCELERATION; REMEDIES. Upon Bosrower's breach of any tovant or agreement of Bosrower in this Instrument,
ncluding, but noc imited to, the covenants to pay when due agy stms secird 1y this Tnstrument, Lendes & Lender’s option may
deciare all of the sims secured by this Instrument to be immedistely due sod 3o abie without further demand and may foreclose
this Instrument by judicial proceeding and may invoke any other remedics perminia by soplicable law or provided herein. Lender
shalt be exitied to collect alf costs and expenses incurred in pursuing such remedies, i ccluing, but not limited to, attomey’s
fees, costs of documentary evience, abstracts and title repons.

2B. RELEASE. Upon payment of all sums secured by this Instrament, Eeader shall release thivinstrament. Bosrower shall pay
Lender's reasonable costs incurred in releastng this Instrumenz,

.

ts

!
L
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29. WAIVER OF HOMESTEAS, ANDWE0BMFTId: Somie el walles bl ol sofescat excmrion i e

Property. If Borrower is 2 corporation, Borrower hereby waives ali righ: of redemption on bebalf of Borrower and on bekaif of
all other persons xquiring any interest or title in the Property subsequent to the dae of this Instrument, except decree or
judgmene croditors of Borrower.

30. FUTURE ADVANCES. Upoo request of Borrower, Lender, at Lendes’s option 50 Joog as this Instrument secures
indebeedness held by Lender, may make Future Advances 1o Borrower. Such Future Advances, with inserest thereon, shall be
secured by this Instrument when evidences by promissory notes stating that 52id notes are secured beredy. Al no time shall the
principal amount of the indettedness secured by this Instrument, exceed the original amount of the Nove (US

. U SOPU SO ) plus the additional sum of

IN WITNESS WHEREOQF, Borrower bas executed this Instrument or has caused the same 1o be exzcuted by its representatives
thereumo &uly authorized.

...........................................................

-----------------------------------------------------------------------------------------------------------------------------

---------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------

---------------------------------------------------------------

----------------------------------------------------------------
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* STATE OF ILLINOIS, .......... e A

County ss:
mfmmmmﬁmmm*ﬁ .........................

&3
Py -
3

BY esvercarray sssiaves ervneersrneanes erssersssrsnssrenssrasan of
; i office
. {person { ]
T aensennerensisensesnnresaratrions eaertesneresvevssnns + & raserecrermerrhrrst e errereanraressnns COrPOLMIon,
i
; {name of cotporation) {s1ate)
~ bekalf of the corporation.

My Commission Expires:

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF ILLINOIS, (......c.o.... TS et ¥orr. Coumty s5:

R

{dae)

>

]
[

et

]
]
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1-4 FAMILY RIDER
Assignment of Renis

THIS 14 FAMILY RIDER is made this .9t day of ......... N&Y............ooooooooroo 189,
q&mwumuaamwmuwunmmamuumm
. (&t“Sm‘xylmnuu")d‘ﬁ:mdﬂe;ivuhy&Muﬁpd(ﬂc"h‘tm"}wmhmer‘sm::
SECOND: FEDERAL SAYINGS AND AOAN ASSOOATION RECHICAGD, ... . (the **Leader™)

...............................................................................................................................................

lJFMYCO"ENAM&h%h&MMthhmmm
g Lender further covont and agree as follows:

A- ADDITIONAL MUOVFRTY SURIECT TO THE SECURITY INSTRUMENT. I addition 10 the Propenty
duuibediaﬂ:&mﬂym.wmmrdkmiqmﬂwwhmmm.ﬂwmm
Mmmwus«aﬁymmm.mumammm
now or hereafier located in, o, ¢, ured, o insended W be wed in comnection witk the Property, including, bt not
limised 10, those for the purposes of 9.7tying or distributing heating, cooling, clectricity, gas, waker, air sad light,
mewmmgm.mmmmdwﬁmmmmm
water closets, sinks, ranges, stoves, refrigerar; s, dishwashers, disposals, washers, dryers, awnings. storm windows,
“stoctn doors, m.mm.m.mmmmm,wm,m.mxmﬂwm
mm«mﬁawmxnmw.mam,wmmmmm. shall
be deemed 1o be and remain 2 part of the Property covered by the Security Tnstrzmen. All of the foregoing together
mmmwwmmmmmu&wmaaw Instrument is on 2 leaschold)
are referved to in this 14 Family Rider and the Security Gsoument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonower shall ot seck, agree w0 or make a change
&MuM&MQiumm.mw:imWEmmhm.Bormwer
Mcmﬁyﬁibtnm.m.Wﬁmmv.gzmmwwbk&wy.

C. m&mw&msmwmm.mmxm;mmmame
mmmmmunwummmmmwmmmnmmmm'

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against tent [0ss i1 addition 50 the other hazsrds
for which iasurance is required by Uniform Covenam $.

E. “BORROWER'S RIGHT TQ REINSTATE” DELETED. Uniform Covenant i% 15 Geleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Botrower otherwise agree in wrain(, the first semtence
i Uniform Covenant 6 concerning Botrower's accupancy of the Property is deleted. All remaling rovenams and
agreements set forth in Uniform Covesam 6 shal) remain in effect. .

i G. ASSIGNMENT OF LEASES. Upon Leaders request, Borrowes shall assign 10 Lender a3} leases of &, #roperty
and all security deposits made: i conncction with leases of the Property. Upor the assigament, Leader shall tan: the <
dﬂ:wm&.umadammﬂwnisﬁnﬂwamdmmmm.inmxmkdm,Asmﬁ
in this paragraph G. the word ““Jease™ shal} mean *“sublease” if the Security fastrument is o6 a leasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absohuiyuduuconditimiiyssigmmn‘mfmmlmmmrmsmmi"km")dmhw.
demwkmdmcﬁmynm&.mmkmmm&mmwuﬂw
&Rm,aéagmﬂuwhmdmhcpuyshnpydekmmundcrartuder‘sagm. However,
mmmmmmmmmmmm&mmmmzzd

‘duhmﬂylmnmand{ii}mmgivumm&emaﬂs}ﬁuﬁtkmmtobepsidmmrot
W’smmmdMMJMﬂmﬁmuwfwwm
only.

L
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