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THIS MORTGAGE (“Secvity lostremene™) is gives o MAY 1, 1997 . The
mongagoris PATRICIA E. “FRRING, DIVORCED AND WOT SINCE REMARRIED

{"Borrower™).
. This Security Instrumert is gives (o DOMAC CAPITAL MORTGAGE, INC.
which is orgaiised aud existing under e Laws of _TPZ STATE OF TEXAS i
and whose address it K235 DOUGLAS AVENUE, SITE S5
DALLAS, TEXAS 75225 {*LenderT).
Boerower owes Lender the principal sum of SIXTY EMGHL ToWUSAND AND NO / 188
. Dollas (US.$ 45,900.00 3. This debx is evidenced by B0 mower’s note dated the same dae a5 this
Security Instnunent {“Note”), which provides for monthly payments, widh the full debe, if ot paid carlier, doe
md payable on JUNE 81, 2027 . This Socwrity ‘Latrupvoe sccures w Lender: (2) the

. repayment of the debx evidencod by the Note, with imerest, sud 3] rescwals, (xicssions sad modifications of the
Note; () the paymeat of all other susms, with imeress, advanced vader Paragraph 7 ‘5 protect the secatity of this
Secusity Instrument; aod (c) the performsmmce of Borrower's covenanis aad agiitrcys weder this Secusky
fastrument and the Note. For this porpose, Bocrower docs heseby mortgage, prant Za ccavey o Lender the
following described property locasod in COOK Countr, Hlimois:

LOT 7 IN BLOCK 21 IN F.H BARTLETIT'S GREATER CALUMET SUBDIVSION OF
CHICAGO IN SECTION 26, TOWNSBIF 37 NORTH, RANGE 14, EAST OF 18

THIRD PRINCIPAL IN COOK COUNTY, FLLINOIS
TAX ID NUMKER “A S (Y
b MY AL L)
b |
e 1114,
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which has the address of 11719 SOUTH ASHELAND AVENUE CHICAGO
{Swees) (City)
Tilinois 653 ("Propenty Address™);
{Zip Code)

mmmvgmtmjzﬁym«ummmgﬁﬂnu
0 movigage, gracs ané convey the Propeny
;‘h record. Borrower warrants ap will defend generalty the tide © m
subject 10 2y cncwmbranoes of recond.
mwsw‘mmmummmmmmmuudﬁm@m
0 comstitmie & mrumcsl
T e
(¥
mgg;em mﬁwu&ﬁaﬁmﬁ”&ﬂo&cﬂqmﬂﬂh&wm
2. rﬂwrmwmmnﬁmmammmwm,m
yay 10 Lender on the &y ‘acethly prymests are *&Mﬂdﬁ:ﬂmnﬂnhﬁ.aﬁ
'Fnk)forla}&ntymdmvhﬂ mey sitsim priority over this Security nstrament a¢ 2 lien
property inwrance preminms: (d) mhw i any; (e)‘i':d,;(:)nwma:
A -
if m{f)-ym ,ﬁehylmmnm is acordaace witk the provisions of
ys Eﬂ insuraace presiwms. These iicms are called “Escrow lems.”
aaym.wm

may,
morgage may require ot Porrower’s escrow accowt nader the federal Real Estate
Procedures Act of 1974 a5 ameaded ;o074 time 10 time, 12 U.5.C. §2601 et seq. CRESPA®), waless
another law that spplies 10 the Fands sets a lesser sz iow ¥ 50, {nhny at amy time, collect 2nd hold Funde
in 20 amount nt 1o excoed the fesecr smount. Lende ma ';m&emofmqleuﬁem.&

Wﬁd.uu“nuuﬁhmu:h‘xht
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sale of the Propesty, sholl apply ey Famds heid by Leader at the time qmu

prior to the acquisition or
sale 2 3 credit agaimet &mmvmkmw
3.  Applicstion of Ps law provides otherwise, all payments received by Lesder
mﬂthnﬁz beﬁ:i. uymm charges due poder the Nowe; second, 10
:mprk , 10 iaerest Gue; W principal due; and 1at, 1o amy laic charges
4, Liems. Botrower siall pay all taxes, adecssments, fimes and attributable
bdthmym which may stain gmmm?’wmwgmm
if amry. Borrower shail pay these in the manner provided in Paragraph 2, or if 2ot paid in that manser,
ILLINOIS - Siagic Family Page 20l 7 Form 3014 3-90
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bear interest from the daie of disbursement at the Note rae and shall be payable, with interest, upoe sotice from
Lendes to Borrower requesting payment.

8. Mertpage lnvwrsmce. If Lender required mortgage inmmrance 2 2 condition of making the loas secured
by this Security Imstrument, Borrower shall pey the prominms required o matntais the morigage imtatance is
effect. if, for amy reaou, the seorgage ewrance coverage required by Lender iapses or ceases 10 be in effect,
Borrower shall pay the premitms required 40 obtiim coverage substantially equivaicat 10 the mortgage imsarance
previously in effect, 2t 2 cont swbstantially oquivaless 1o the cost to Borrower of the WOrgage imwarasce
previously i effect, from ae aliernate montgage insurer approved by Leader. If sbstamtially equivalest mortgage
vam;eismam.&lmﬂmummmtmqunmadﬁdm
Mwmmﬁub&gpﬁbkmﬁn&hmumbﬂmwuh
in effect. Lender will accent, 0 and rotaia thoae paymenss a6 a Joss reserve is liew of morigage imsnramce. Loss
rescTve payments may a0 jonger be requieed, at the option of Lender, if morigage ISUTaics coverage (s the
amonee and for the period that Leader veqmires) provided by am insurer approved by Loader again becosses
available and is obtained. Borrower shall pey the premiums required 10 mARNN MOMGage insrance is effect, of
20 provide 2 Jros rescrve, watil the requirement for mongage insurance ends in accordamce with any writien
mm,unwm;hmud{&wuqﬁ:th. = of the

. Jmapectaw. Lender or s agett may reasomable estrics wpon inspections Property.
M.Mﬁwlv‘nzmxhﬁudammammth&
inspection.

19, Condemanation. .92 proceeds of any award or claim for dwmoges, divet or conscquential, in
coanection with asy condezasina or other taking of amy part of the Property, or for comveyance i licw of
e L e e it . e o ey B

event of 2 Wi Ly L " ied 10 the swa i
mmmyub‘iﬁvﬂmmﬂqm.hﬁuym'ohplﬁdttin:of
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amounk of the proceeds senltiplied by the followir action; (a) the jotal amoues of the swes sccured imenediatcly
before the taking, divided by (b) the fair Jarkes vioor of the Propesty immedissely before the taking. Awy balace
shall be paid %0 Botrower. Iz the cvens of a partiol ¢ ikiny ~€ the Property in which the fair srket vakie of the
Propetty immedisely before the taking is Jess than the ag oun. of the s socured immediscly before the taking,
wnless Borrower and 1.eader otherwise apree in writing of e applicable law ocherwise peovides, the pooceads
shall be applied 10 the sores secured by this Secwity Instrmmess v/ acther or not the sums are thes due.

§f the Property is shamdoned by Borrower, or if, afier sutir by Lender 10 Borrower dat the condencc
offers o make a0 sward or settle 2 claim for damages, Borrower 05775 2> respond w0 Lender within 30 days afier
the date the notice is given, Lender is suthorized w0 collect and appiv e proceeds, at its aption, exher %
resiontion or repair of the Property o 10 the sems securcd by this Security fr-inancat, whether of not thes due.

Uniess Lender and Borrowes otherwise agree in writing, apy applicaton of proceeds 0 primcipat shall aot
mdﬁumh&wﬁ&MmeiWﬁtdzumh“

peyments.
11. Berrower Not Relensed: Forboarnmce By Lander Not 8 Walver. Exsasi = of the time for paymest
or modification of mmortization of the wams secured by tis Security Iastrument yrawexd by Lemder 10 any
successor in juterest of Borrower shall not operaie w0 release the Tiability of the original Surrowes or Botrower’s

suooessors mn inkerest. Leader skall not be required 4o commacace aghingt ary e LI T s ioactest Of
refose to extend time for payment or otherwise modify smortization of the smems secure’ Ly @is Secwrity
fastrasment by reason of awy demand mxade by the oviginal Borrower or Borrower's JCCESIOns © @vrvest. Awy

Wwwammmu shall nct be 2 waiver of or preciude the execne of amy

ight or remedy,

12. Seccesssrs amd Amiges Bemmd:; Joint snd Several Lishiity; Co-sigmers. The covennits aad
of this Security Instrument shall bind and besefit the successors aad asigns of Lender and Borrower,

only f0 morgage. ,
i m)hmmmwm&mmwﬁmm;d{c}
agrecs that Lender and aay other Borrower may agree 10 extend, modify, forbear or make amy accommodations
with fegard 1o e wrms of this Securiy Justrament or the Note witchout that Borrower's conseat. )

I3. Leam Charges. I the loan secured by this Security Instrument is subject 10 2 Saw which acts maxiamsm

loan charges. and B Law iy Sinally 0 that the imevest or other foan charget collecied or #o be
collecsed 1 connection with the josn the permined limits, then: (2} any such joam chacge shail be reduoed
BLINOIS - Single Fasily Prgc oty Form 3014990
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15. Geverning Law; Severnbility. Thic Secwrity Instrument shall be poverned by federal Law and the faw
of the jurisdiction in which the Property is locaied. In the event that awy provision or clame of tais Security
Enstroment or the Noke couflicts with applicable Law, sech conflict shall not affect other provisions of this Security
instrument o *be Note which can be given effect withowt the conflicting provision. To this end the provisions of
this Security Instcment and the Note are declared 10 be sevesable,

16. Barrover's Copy. Borrower shall be gives one conformed copy of the Note and of this Security

5

17. Tramsler of (A Propecty or s Beneficial Interest in Berrower. If all or any part of the Property or
any interest a0 it is sold or traxferred (or if 3 beseficial inserest in Borrower is sold or transferved and Bocrower
is not a natural person) wita s Lﬂ‘smmmlnhmy,ahmlfzm
peyment in full of all sums secure’ by this Security Iastrwsent. However, this option shall not be exercised by
Lender if exercise is prohibited by &4¢:al law as of the dase of dhis Security Instroserst.

If Lender cxerciscs s option, wend= shall give Borrower aotice of accelcration. The notice shall provide a

mmwmmmnm&nmummwuwgym
period, Lender may invoke any remedics peririiad by this Secwrity Instrument without farther sotice o desand
on Bogrower. .

18. Borrower’s Kight to Reiastade. If Borrower =erts certain conditions, Borrower shail Rave the rigit to

Ol perio 5 ppTcblc Lrw ey 3y 1 OB YR e of s Propey v sy v o
b TOREC <) 0 my power

memmﬁmummn.‘mmmmmm
conditions are that Borrower: (2) pays Lender all sams whics 0. wonld be duc wnder chis Securicy lasrumcnt
aax} the Note 26 if no acceleration bad ocomred; (b) cures sy dely.x of may other covenamts or agreements; {¢)
pavs all expenses incurred in enforcing this Secwrity astrumens imcinding, but nor limited 10, reasomable
aomeys’ fees; and (d) takes such action as Leader may reasonably roquir: 19 assure thar the lics of this Secerity
Instrument, Lender’s rights in the and Borrower’s obligation 1> pay the sums sccured by this Secarity
lostrument shall contioue machanged. reinstatement by Borrower, ‘2 Security lastrament aad the

payments

Secuzity Instrument. There also may be owe or more changes of the Loan Scrvicer unrelased 25 2 sie of the Note.
If there is a change of the Loan Servicer, Borrower will be given writien notice of the change 7. > cordmce with
Paragragh 14 above and applicable Law. The aotice will state the name and address of the new Liva Sesvicer mad
m;mmtmum.mmmum:ymm@mw

20. Haxardeuws Sebstances. Borrower shall a0t came o permit the presence, we, disposal, siorage, of
relcase of any Hazardous Solwtances o or in the Property. Borrower shall not do, nor aliow axyose else 1o do,
mmumuaimdaywm.m ing two scwicnces shall
not

3

10 the presence, use, Or socage o the Property of semall quantities of Substances that are
recognized 1o be appropeiase to normal residential wes and 1o maintemance of the Property.

wGCUT W
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Ailed &s hxrardous
s rokogh D] Gl el lee 2 Yo o s

pesticides and herbicides, volaile solvemts, materials comtaiming ashesos or
m& ﬂm;mm&ﬂlhmm WM'U-MM
md Lrws of the aridiction where the Property is locaed that relae 10 health, safety or enviroameatal protection.

NON-UNIFORM COVENANTS. Bocrower and Leader fusther covenant and agree s follows:

21. Acceleration; Romedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agrecmsent in this Security Instrument (but et prier to acoriarstion
wader Paragragh 17 wnless applicable low provides ellerwise). The satice shall specify: (a) She defanlt; )
the action required te cure the defanit; () » date, nat foss thas 38 days from the date the netice is given o
Rerrower, by which the defanlt mount be cured; and (@) that fallare fo coxe the dcfanlt on or befove the date
speciied in the aatice may rowlt s accekration of the summ secuved by this Security Instrmment,
fersciesure iy judicial precesding and sale of the Progerty. The netice shall farther inform Borrower of the
right te relmtate after acoeleration and the right fo assert in the fereciosure procoviing the non-exisience of
s defanit ar any sther defeuse of Borrower o scocderntion and Sorsciosunre. I the default is net cured on or
before the dote specified in the netice, Lender st iis option may require issmcdiste peymient in full of 2
swss secured by thic Secwrily Jostrmment without fmther dowamd and may forsclose this Security
Iustrament by *aXcini procesiing. Lender shall be sntitied to collact all expenses incwrrad in pursulng the
‘M&Mnau’aﬁmzl,amuumnum’m“m

12, Redesse. Urim jayment of all sems socured by this Security instroment, Leader shall reicase this
Secarity Instrument.  Borrowvr.shall pey asy vecordation costs. Leader may charge Borrower 2 foe for releasing
this Security Instrumene. bat 00’y if the fee is paid 10 x third paxty for scrvices rendered and the chargiag of the
fee is permitted under applicable "7,

23, Waiver of Homestead. 50.ro ver waives all right of homestead exemptice in fhe Property.

24. Riders to this Security laat ament. i one or more riders are executed by Borrower wad recorded
together with this Security Jastrament, the (OverLasts ad agrecments of eack such rider shall be imcorporated mto
and shall amend and suppicment the covenants 745 agrocments of this Security Iastroment 26 if the rider(s) were 2
part of this Security Instrusment. {Check applicaiee 00 :(23)}

X Adjustabie Rate Rider Condosaizi: R4t 1-4 Family Rider

b | Gradusted Pryment Rider Plased Unit Dev2rpment Rider Biweekly Peyment Rider
| § Balloon Rider Rate Improvemest 8o Second Home Rider
1 Onber(s} {specify]

BY SIGNING BELOW, Borrower accepts and agroes o the terms and covinants comtained i this Security
fastrument and it anry rides(s) executed by Borrower and recorded with it.

.
4 y X~ {Seal}

"WATRICIA E. HERRING 2/5' Benser

{Seal}

ot

Sal)

Barsawer

{Seul}

Bocrner

TLLINOES - Siagic Famly Pages ot Form 3014990
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{Space Bekow This Line For Acknowiodgumen]
STATE OF ILLINOIS, CO0K Comty ss:
. THE LLDERSI6S=D , 3 Nowty poblic is and for said conty

and staee, do certify tha
mane ;B Vorted Any ori Sinte LemnflRr D

pamﬂithnﬁamtobe&mmamm;)klamwumm
appeared before me this day in person, and acksowledged th he/sheithey sipmod and delivered the said
Jnstrument ax his/her/their free and voluntary act, or the uses 30 purposcs therein set forth.

Given under my hand and official seal, this  IST dayof MAY, 1w .

My Commission evgices: ; é i
Nowry Pabc

BLINCIS - Smgic Family P Tol? Form 314 9%
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Cags) 16109115

THIS ADJUSTABLERATERIDER s made this  IST dayof MAY, 1997
ad is incorporated o and shall be deemed 10 amend and supplement the Moctgage, Moﬁ’fmu
Security Deed (the “Security Instrusnets ™) of the same date given by the wndersigaed (the “Borrower™)
secure Borrower’s Adiustabie Rase Note (the “Nowe®) 10 BOMAC CAMTAL MORTGAGE, INC.

{the "Lender™) of the same date sl covering the property described in the Security Instrument and locased
*:

11719 SOUZA ASHLAND AVENVE, CHICAGO, DLLINOIS #8068
{Property addeess]

THE NOE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST [(Af%. AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE VXROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M.AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE. s addition %0 the covenants and agreemients made in the Security
Tastrument, Borrower and Lender fari'er coveamst and agree ¢ follows:
A INTEREST RATE AND MONT B_Y FPAYMENT CHANGES

The Note provides for mn initial mere s ssie of 11125 %. The Note provides for changes
in the interest rake and the monthly payments, 2 wilows:
4, INTEREST RATE AND MONTHLY PAY I'NT CHANGES

(A) Change Datts

The interest rate 1 will poy may chnge ou the 15T day of DECEMBER, 1997 ., and
on that day every sixth mouth thereafier. Exch dme ou Wi tay inicrest rase couk! change is called 3
*Change Dae.”

(18) The fadex

Beginning with the firt Change Date, wey interest 1 will be"ad on an Index. The “Index” is
the aversge of interbamic offered rates for six-month U.S, doflar-dionviaied deposits iz the London
maket "LIDOKR®), 2 published in THE WALL STREET JOURNAL. i~ most recent Index figure
availabie 2 of the first business day of the month immedinely preceding B avch in whick the Change
Date occurs is called the "Current Index”.

1 the Index is no Jonger available, the Nose Holfer will choose 2 new irdox tha is baed upon
comparabic aformation. The Note Holder will give me sotice of thés choioe.

£C) Caiculation of Changes
Before cach Change: Date, e Note Holder will calcalane moy new interest rae by adiorg
SIX AND 58 / 100 percentage points tla %)

1o the Current Index. The Note Holder will then round the resalt of this addition 10 the scarest cw -5 pheh
of onc peroengage poink (0.125%). Sobicet 10 the limits stmed in Section  4(D) below, this rounded
amoent will be my new imberest rate vmtil the next Change Dae.

nusunmrmnumm-wr—w-m*%h——;-m”n
oge I of 3 paps} 2457 CUSIN-11
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The Now Holder will then determine the amoust of the monthly peyment tha would be sufficiont
10 repay the uapaid principal taal § 2 expeciesd fo owe s the Change Dtz in full on the Matweity Date &
1y new intevest rae in subscantially cqual payments. The result of this calcuiation will be the acw amount
of my monthly paymert.
(D) Limiis on Ingerest Rate Changes
The isterest ratc 1 am fequived 10 pay a the first Change Date will not be greser thas 12825 %
or less hn 11,125 %, Thereafier, my imterest rate will aever be incremsed or decreased on 2y
single Change Datc by more than ONE AND 58 / 108
percentage point ( 1.508 %) from the rac of interest 1 have been paying for the preceding six
months. My isterest tate will never be greater than 18125 X.
(E) Effective Dute of Changes MY INTEREST RAYZ WEL NEVER Bk 1ESS YHAN 11125 %.
Vv yew inkerest raic will become effective om each Clamge Date. T will pay the amoust of my
new moothly 7ayment beginning on the first monthly peyment date afier the Change Dasc watil the ammocnt
of my monthly pr/ratet changes again.
{F) Net>.e 7] Changes
The Note Eoiler wilt deliver or mail %0 me 2 motice of agy changes in my ioterest rase and the
amouns of my moothiy wyment before the effcctive date of my change. The motice will inclade
information required by t72 0 be given me aud also the titie and iciephone aumber of 3 perws who will
answer any question [ may have pigreding the motice.
| X TRANSFER OF THE Y420PFRTY OR A SENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security inet: wment is amended 30 read 2 foliows:
Tramsler of the Progerty or » Benelicial lnterest in Borrower. If all or avy pect of
the Property or any interest in i is 90k or traferred (ot if 2 beneficial inserest Borrower is sold
or transferred and Bocrower is 2ot 2 &2 ca persos) withont Lender™s prior writien comeent,
Lender may, a its option, require immedisie paynost in full of all sums sccured by this Security
Instrument. However, this optios shall zot be =x7zised by Lemder if exercise is prohibited by
federal aw 2 of the date of this Security Instrumcs - Lender also shall not exercise this option
iﬁ{ﬁh«mwwhﬂ“mwﬂﬁlﬁmwwi#mm&
intended tramsferee 28 if 2 new Joms were being mz v the tramsferee; and (b} Lemder
Mgmﬂlﬂu'smﬂyﬂmbeimwmmmﬂ
that the risk of 2 breach of agy covemant or agreement in this Sec wiry Instrument is acceptable 10
Lender,
To the exsent permitied by applicable law, Lender may chye  reaomable fee 35 2
condition & Leader’s coosent 50 the foat asssmption. Lender may also re=2rv the tramsieree 10
sign an asumXicn agrocment that is acceptable 1o Lender and that obligaes D wansferee 10
t@ﬂmmﬂmnﬁhhMﬁh&bmm.
Borrower will contimne 10 be obligaied mader the Nowe and this Security Instumy s maless
Eender reicases Borrower in writing.
ﬁmmumummmhﬁn.mmt.m
Borrower notice of acocieration. The notice skall provide 3 period of sot iess tham 30 days ir.%
the daie the potice is delivered o mailed within which Botrower must pay all sums secored vy
this Secusity Insrument. 1f Borrower fails 10 pay these sums prior 10 the expiration of this
notice ot demand oe Borrower. 1‘“3;1&- —

awge 2 of 3 poges) e cUuneL1
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BY SIGNING BELOW, Borrower accepts and agrees w0 the serms and covenants costained in

pages § 30d 2 of this Adjustable Rate Rider.

A £ 1 -Bosrower
/ {Sealy {Seal}
-Borrower -Borrower
W) {Scal)

1638
Fars 3193192
Foge 3 of 3 poges) &
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