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THIS MORTGACE (*Security Instrument™) is given oo May 1. 1997 ~#
Tt tortgagor is GPRPIELD G. PHILLPOTYS and BETH DAVIS PHILLROTTS, HUSRAND AND WIPR

("Borrower®). This Security Instrument is gitento
Regenry Savings Bupk, a Federsl Savings Bank
which is ovganizes and existing unda o2 laws of  ¢he United States of Arerica . and whose address 4
24 ®. wWashington Stxeat, Napearville, 1L 60566

A

("Lendsr*). Borrower owes Lender the principa) sum of
W) HUNURED ELEVEN THOUSANT THREE BUNDRED ASD 00/100
Dollars (5. $  211,300,00 ». This dz#¢ it eviderced by Borrower’s nots dated the same date as this Security
bstromems ("Nete®), shich provides for moethy paye cis, with the full debt, if not paid eardier. due and payable on
Juns 1, 2027 . This Security fnstnroems secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interast, and all recewals, extensions and mafifizations of the Note: () the payment of all other sums, with
inferest. afianced under parsgrph 7 to protect tha security of this Zecarity (nstrument; and (c) the performance of Borrower’s
cosenants arsd agreements undey this Security Instrumens and the Nucr. For this purpose. Borrower does hereby mortgage,
graxt and convey to Lender the following described property located in
COOX County, Minois:
LO? €5 IE MAY MAEDR, A SUBDIVISION OP THE WEAS? 1(.57 ACRRS OP TEHB
S0D7TH 50 ACRES OF THE NORTHRAS? 1/4 OP SECRION 8, T42581P 39
EORTH, RANGE 13, BAST OF THE THIRD PRFSUIPAL MERIDIAT, 2ACZ0RDIKG
TO TI% DLAT OF SAID SUBDIVISION RECORDED FERRUARY 6, 195 23 BOOX
169 OF PLATS, PAGR 6, AS DOCUMEN? EO. 7397730, IN COUX COMIIY,
ILLINDIS. . . PERMANENT INDEX EUMDER: 16-06-224-010
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TOGETHER WiITH alt the improvements now or hereafter eracted on the property, and all easemnents, appurtenances,
and fivtures now or hereafter 2 pan of the groperty. All replacements and additions shall also be covered by this Security
Instrument. All of the for, OinAilis referred w in this Security Instrument as the "Propenty.”

BORROWER CO TS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and convci« the Property and that the Property is unencumbered, except for encumbragces of tecord.
Bormrower warrants and will defend gencrally the nitle to the Property againat all claims and demands, subject 10 any
encumbeances of tecond.

THIS SECURITY INSTRUMENT combines uniform covenanis for natiopal use and ton-unifosm covenants with
limited variations by furisdiction to constitute a ugiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendey covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Cliarges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lare charges due under the Note,

2.  Fands for Taxes and fnsurance. Subiect to applicable faw ar 1o 2 written waiver by Leader, Borrower shall pay
to Lendes on the day monthly payments are duse under the Note, until the Note is paid ia full, 3 sum ("Funds”) for: (u) yearly
taxes and assessments which m‘&anam pnamj over this Security Instrtument as a “ien on the Propenty; (b) yearly lezsehold
payments or ground rents on the Propeny, if any: (c) yearly h: of property insurance premiums; (d) gcaﬂsf flocd
fmsuyance premivre, o 10y; (€} yearly mortgage msurance prrmfums, if any; and (f) any sums payable by Bogrower to
Lender, in accordance with the provisions of paragraph 8, in liew of the aymest of morigage insurance premiums. These
ftems are called "Escrow iteras.” Lender may, at any tune, collect and hold Funds in an amount oot to exceed the MarimUm
amount a lender for a fedoesisy related morigage loan may require for Bosrower's escrow account under the fedegal Rzal
Estate Seutlement Procedures et of 1974 as amended from time 1o time, 12 US.C. §2600 et se%-i( "RESPA"), unless another
law that applies to the Funds seis a '2sser amount. If so, Lender may, a1 any time, collect and hold Funds in an amouat not to
cxcecd the lesser amouat. Lender 1aa) extimate the amount of Funds duc an the basis of current data and reasonable estimates
of expenditures of future Escrow ltenis oz otherwise in accordance with applicable law..

The Funds shall be held in an institaion ahose deposits are instred by a federa) agency, instrumentality, or entiiy
(including Lender, if Lender is such ar inaiation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Homvwer for holdiag and applying the Funds, arpually analyzing the escrow
account, of verifying the Escrow ftems, unless Leader noys Borrower interest on the Funds and applicable law permits Eender
to make such a charge. However, Lender may tequire Potrowes to pay a one-time charge for an independent rea) estate tax
feporting service used by Lender in connection with this w2 n unless applivable taw provides otherwise. Unless an agroement
is made or applicable law fequires intetest to be paid, Lende: s5ail not be tequied to pay Bartower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, howe ez, 1 interest shall be paid op the Fuads. Lender shal’ give to
Borrower, withou charge, an asnual agcounting of the Funds, showing credits and debits to the Funds and the puspose for
;which cach debit to the Funds was made. The Funds are pledged a; ag ditional security for all sums secured by this Securily

nstrument.

It the Funds held by Lender exceed the amounts permitted to té iu'd by applicable law, Lender shall accoumt to
Bosmrower for the excess Fuads in accordance with the sequirements of agtiahle Law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jems whea due, Lendrr Giay so notify Borrower in writing, and, in
such case Bomower shall pay to Lender the amount necessary 1o make up the Jelwiency. Borrower shall make up the
deficicncy i no more thap twelve monthly payments, at Lender’s sale discretion.

Upen payment in full of all sums secused by this Security Instrument, Lender s!ial gromptly refund w Bosrower any
Funds held by Leader. If, under parageaph 21, Lender shall acquire of scll the Property, Lzader, prior te the acquisition cf
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or 825 s 2 credit against the sums
secured by this Security Instnument.

3. Application of Pavments. Unless applicable Liw provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applied: firs, to any prepayment charges due under the Note; second, 1o imotns payable under
paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges duc under the Now.,

4 Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions 2.witahle to the
Propesty which may attain priority over this Security Instrument, and leaschold payments or graund rents, if «ny. Borrower
shall pay thesc obligations 1 the manner provided in paragraph 2, or if not paid in that mannes, Bosrower shal) gay them on
time ditectly to the person owed payment. Borrower shall prompliy furnish o Lender all notices of amounts to be paid under
ihis paragraph. If Borrower makes these payments directly, Bosrower shall promptly fumish to Eender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority ver this Security Instrument unless Borrower: (a) agrees
in writing to the paymient of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests i good faith the
lica by, or defends against enforcement of the lien in, legal proceedi g8 which in the Lender's opinion operate to prevent the
eaforcement of the lien; or {c) secures from the holder of the lies an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender detenmines that any part of the Property is subiect 1o a lieo which may attain pristity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Homrouer shall satisfy the lien o take otie or
more of the actions sct forth above within 10 days of the giving of natice.

. Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurasce. This insurance shall be maintained in the amcunts angd

Farms 3514 299

CREATAND B
ITEM 1876L2 (9511) tPage 2 of 6 pages) TaOrdr G 1-820-530-0303005 0 6:6-Th1- 1131

- 4——“




UNOFFICIAL COPY

for the periods that Lerder requires. The insurarce carvier providing tse mawance shall be chosen by Borrower subpt 1o
Lendes™s approval shich shall not be uareasonably withhe!d. If Botrower fails to maintain coserage described above, Lender
may. a1 Lesdes's oplion, oblam coverage to proteet Lender's rights in the Propenty in accordance with paragraph 7.

Al] tnsurarce policies and rencwals shall be arceptable to Lender and shall include a standard mongage clause. Lender
<ttt have the right to hold the policies aad rerewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premars and rerewal aotices. In the event of loss, Bosroner shall give prompt siotice to the msurance carrier and
Leedes. Lendes may make proof of boss f 0ot made promptly by Bomrowey,

Unless Lezder and Boatower otherwise agree th wriling, mstrance proceeds shall be applicd to sestoration of sepays of
the Property damaged. if the restoration oy repaiy is economically feasible and Lender's seconity is not lessened. ff the
reitomation of FEPAT 15 not evonutnically feasible or Lender's security would he lessezed, the insiwance proceeds dhall be
appled to the sums secuved by this Security Tacdrument, whether of pot thes due. with any excess paid to Bosrower, If
Borronsy abandons the Property. of does oot asswer witkin 30 days a eotice from Lender that the msuvanve camricr has
offerzd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repam of restore the
Property or topay sums secured by this Security Instrument, whether or pot then due. The 30-day period will begin when the
SOICE B gnen.

Ualess Lender aid Borrower (therwise agree tn writing. any application of proceads to principal shall vot extend of
pesipoze the due date of s monthly payments referred to in pasagraphs I and 2 or change the amount of the payments. If
uzndzy pasagraph 24 the ®ozeny is acquired by Lendes, Bomower's right to any imsiwance policics and proceads resulting
frem damase to the Progady gios to the acgnisition shatl pass 1o Lender to the exten? of the sums sceured by this Sequrity
Iz drument immediately prior te e 2cquesition.

6 Occeupaney, Preservatior, Maintenance and Protection of the Property; Borrower’s Laan Application;
Lexsebolds. Bostou o1 shall oconpy. e tanlish, and use the Property as Botrower’s principal residence within sixty days afier
the excoution of this Secumity Instrument 520 shall continue 1o occupy the Property as Bormower's principal residence for at
ka ors year after the date of ocoupancy., cipras Lender otherwise agrzes in wiiting, which consent shall not be uaseasonably
withheld, of wakess extenuatmg crcumsiances cxn! which are heyosd Borrower's control. Bommowner shall not destroy.
damape or imparr the Propenty. allow the Propurty to deteriorale, of commit waste on the Propenty. Borrower shall be in
delant f oy forferure action or proceeding, whethr civil or criminal, is begun that in Lender’s good faith judgment could
result to forfeiture of the Propesty of otherwise matesially #npair the lien created by this Secumity Instrument or Lender's
secusity interest. Bosrower may cire such a defanlt apd Cinstate, as provided in paragraph 18, by causing the action of
procoedmp to be dismissed with a suling that. in Lerdes’s yoo Gith determization, prechudes forfeiture of the Bormoner's
miarest i the Property of other malerial impaimment of the Lien created by thes Secowizy Instrument or Lender's security
rterast. Burron sy shall also be i default if Borrower, during the loan / pplication pracess. gave materially false or inaccurate
exformation or statements to Lender (or fatled to provide Lender witn v material information ) in conpection with the loan
evidkroed by the Note, izcluding, but gof timeted to, represetialions coiran'sg Bogrowsr’s accupancy of the Property as a
przeipal reswdence, I this Secunty Iestrument is on a leaschotd, Borrow er ik romply with all the provisions of the lease. If
Borrau ¢v acquires fee tnle 1o the Property. the feaschold and the foe title shall i merpe unless Lender agrees to the merger
1o wrlisp,

2 d Protection of Lender’s Rights to the Property. If Bosrower fails to perfurm the covenants and agreements
comtarzod m this Security lastrument, or there is a legal proceeding that may signifiiantly affect Lender's rights in the
Propetty (such as 3 proceeding in hanknuptey. prohate, for condemnation or forfeiture of to raiinie laws or regulationsy, then
Lender may do ard pay for whatever is necessary 1o proteat the value of the Propeny and Lawded's rights i the Propeny.
Lerder's actions may walade paying any sums secured by ajics which has priotity over this Secuvy Instnument, appearing
i coum, paymg reasoratle atoreeys’ fees and entering on the Propesty to make repairs. Althougis Eendar may take action
uader this paragraph 7, Lerndes does not have todo so.

Any amounts disfurscd by Leader under this pasagraph 7 shall becune additional debs of Borrow. s ~ozured by this
Securnty frstrument, Unless Bomrow e aod Eender agree to other terms of payment, these amounts shal] bearipterast from the
dat: of destwrsement ar the Note raie and shall be payadle, with inferest, upon notice from Lender to Bomoticr reguesting
paymeny.

8. Morigage Insovance. If Letder reguired mortgage tnsuratce as 2 condition of making the loan secused by this
Sccummy lastrumeny, Borrouer shall pay the premiums regqumred to maintam the mongage imsurance in effect, If, for any
reason, the mongage msamacce covesage required by Lender lapses of ceases to b ineffect, Bomrower shall pay the premiums
sequmed! to obtam coverage substazially equivalent to the mongage insurance previously in effect, at a cost substantially
oqunakr! 1o the cost 1o Bomroner of the monpage iasurance previously m cffect, from aa altemate montgage insurer
approved by Lender. If substartially eqinvalent mortgage insurance coverage is nof available, Borrouer shall pay to Lender
¢xch nxeth a sum equal to ore-tuclith of the yearly mortzage insurance premium being paid by Botroner when the
fsmance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss resepve in ficu
of murtgage msurance. Loss resewve payments may £0 foager be requised, o the option of Lender. if morgage insurance
coserage (m the amount and for the period that Lender requires) provided by an insurer approvad by Lender again becomes
avariable azd is ohtamed. Borrow er shall pay the premiums required to maiatain mortgage tnsurarce n effect, or to provide a
fess seserse, unti) the requireiment for mongage insurance exds in accordance with any written agreement betacen Botran.cr
azd Lender or applicadle law.

9. Ixpection. Lenckr or 1is agert may make reasonable entries upon and inspections of the Propenty. Lender shall
give Bamnernotice at the tme of or pricr to an mspection specifying reasonable cawse for the inspection.
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10. Condemnstion. The proceeds of any award or claim for damages, direst of consequential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid 1o Lender.

fa the cvent of a total vaking of the Property, the proceeds shall be applicd to the sums secured by this Security
[astrument, whether of not then due, wilh any excess paid to Borrower. In the event of a pantial taling of the Property in
which the fair market value of the Prope ity immediately before the 1aking is equal to or greater than the amount of the sums
secumed by this Securisy Instrument imizediately before the taking, unless Barrower and Lender otherwise agnie in writing,
the sums secwsed by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tofal amount of the sugss secured immodiately befose the taking, divided by (b) the fair value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the
Propenty in which ihe fair market valus of the Propeny immediately before the taking is less than the amount of the sums
secured imuncdiately befoee the taking, unless Barrower and Leader otherwise agree in writing ef unless applicable law
oW provides, the proceeds shall e applicd to the sums secured by this Security Instrument whether or aot the sums ase
then due.

11 the Propenty is abazdoned by Homower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award of seitle a claia for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lendes is authorized to colleCi and apply the procesds, at its option, eithey to restoration or repair of the Propesty of to the
sums secured by this Security ins'num of, whether or ot then due.

Unless Leader and Bomrow:r «Cierwise agres in writing, any application of praceeds to principal shall not extend or
postpone the due date of the mopthsy jlaymeats referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the szme secured by this Security fnsirument granted by Lendes to agy successer in iterest
of Bosrower shall not operate to release-tiic tiabilily of the original Bowowst or Borrower’s successors in inferest, Lendes
shall not be required to commence proceedings agatst any successof in interest or refuse to extend time for payment of
otheraise modify amontization of die sums secicd by this Security lnstrument by reason of any demand made by the
osigina) Borrower or Bonower's s cessors in interesi, Aty forbearance by Leader m excreising any right or remedy shall
not be a waiver of of preclude the exsrvise of any right o ramedy. .

12 Swccescors and Assiens Hoand; Joint and Skcﬂnlihbﬁty;(!u-dgnas. The covenants and agreements of this
Security Instrument shall bind and benefit the successors atd <svigas of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be g iai and several. Aay Barrower who co-signs this Scourity
Tnstrument but does ot execute the Note: (2) is co-signing this Securuy lastrument only to monigage, grant and convey that
Borrower's interest in the Propenty 1ader the tenms of this Security lustrument, (b) is a0t personally obligated to pay the sums
secured by this Security Tustrument; aad (¢) agrees that Lender and any ciher Bomower may agree to extend, modify. forbear
of make any accommodations with regard fo the terms of this Security "astrument or the Note without that Borrower’s
consent.

13, Loan Charges. U the loan secused by this Security Instrument /80726t to a law which sets maximum loas
chasges, and that law is finally interpreted so that the interest or ather loan charges cxiiected of 10 be collected in connextion
with the loan exceed the permitted linits, then: (a) any such loan chatge shall be reduce s by the amount necessary Lo redwse
the charge to the permitied limit; end (b) any wums already collected from Barrow.er alich evcerded permitted Limits will be
sefunded to Borrower. Lender may choose to make this sefund by reducing the principal ewr under the Note or by making a
direct payment to Bosrower. f a rofund reduces principal, the seduction will be treated as a partial prepayment without any
prepayment charge under the Note, ) _ _

~ 14. Notices. Any notice to Borrower Emviied far in this Secumity Tostrument shall be given Ly delivering it or by
mailing it by first class enail unless applicable Law requires use of another method. The notice shall be duecled to the Property
Address or any other address Bopower d2signates by notice to Lender. Any notice to Lender shall be giver, by ifrst class mail
10 Lender’s address stated herein or any othes address Lender designates by nolice to Borrower. Any gotee yrcvided for in
this Security fastrument shall be eemad to have hoen given to Bamrower or Lender when given as provided in (i raragraph.

15. Governing Law; Severability. This Security fastrament shall be govemed by federal law and duc faw of the
jurisdiction in which the Property is ocated. n the event that any provision or clause of this Security lostrument ov i< Note
conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument of the Note which can
be given effect without the con‘licting provision. To this cnd the provisions of this Security Insiunent ard the Note ase
declared to be severable, ]

16. Borrowes’s . Bomrower shall b given one couformed copy of the Nate and of this Security Instrument.

17. Tramsler of the of @ Beneficial Intetest in Borrawer, If all or a:gdpm of the Propenty ot any interest
in it is sold o transferred (or if 2 benaficial interest in Bortower is sold or transfesred and Borrower is nof a natural persea)
without Lender's prior writter, consent, Lender may, at its option, require immediate paymens in full of all sums secured by
this Security tnstrument, However, this option shalk not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The potice shall provide a period of
not fess than 30 days from the date the notice is delivesed o mailed within which Borrower must pay alt sums secured by this
Security fostrument, i Bosrower fails to pay these sums prior to the expization of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Bosowes meets cortain conditions, Borower shall have the right to have
enforcement of this Security Instrument discontinued ai any time priof to the caslics of: (3) 5 days (or such other period as
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2 appluabie Law may specdfy for reinstaiement) hefore sale of the Property parsuant to any power of sale contaized i this
T Seaurtty lastrursent: of th) entry of a padgment enforcing this Secumty Instrument. Those condttions are tha! Bomrow:ar: (3)
pays Lerder all sums which thep wou'd be due urder this Security Tastrument and the Note as if no acoekralion had occured:
thy cures any defast of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
l=strizment. i adme, bt pot limized 1o, reasorable attorreys™ fees; and (d) takes such action as Lender may seasonably
raquite to assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's obligation to pay the
%) wrrs secwred by this Securty lastrument shalt continue unchanged. Upon reinstatement by Bosrower, this Security
I=stroment and the obligations securad hereby shalt remain fully effective as if no acceleration had occurred. However, this
righ2 to remstate shall not apply in the case of acceleration urder pasagraph 7.
19. Sak of Note; Change of Loap Seyvicer. Tha Note or a partial eterest in the Note (together with this Security
tzstromenty may be sold ore of 1rore trmes witho! privr gotese 1o Bomrower. A sale may result in a change in the entiy
(kaown as e “Loan Servicer™) that cotlects monthly payments due under the Note and this Security Iastrument. Thete also
ay be ote of ot changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer,
Borrom ey wi be e written notxe of the change in accardance with paragraph 13 ahote and applicable law. The notice
will da'e the pame ard 24drass of the new Loxa Servicer ard the address to which payments howld be made. The notice will
a'sosontaim dny other Ll mation required by applivable law,
20. Hazardous Stactiroes. Borroner shall not cause of permit the presence, use, dispesal, storage, of selcase of any
Harardous Subsazes oh of # 1% Property. Bomronzr shall ot do, nor allow anyene else to do, anything affexting the
» Propery that s 19 vislation of a2y cuvironmental Law, The precedig two senteroes shall not apply to the peesetioe, use, of
‘ sterage on the Property of seaall qusinies of Hazardous Substances that are gererally recognized to be appropriate to rornial
cosidertial mses and to mamtenarce of the Poperly,
[ ’ Borrow.2r sha!l promptly g1ve Lender arnien ootice of any investigation, ¢laun, demand, lawsuit of other ation by any
{ governmental of ecgulaiory agency of privale pany muolving the Propenty azd any Hazardous Substance of Envivonmental
Law of ahich Boroner has actua) knowledge. 3 Boroner learns, of is notified by any governmental or regulatory authortty.
tha any removal or cthey semediation of any Hazordous Substance affecting the Property is pecessasy, Borower shall
promply tabe all necessasy remedial actions in accordzcrs with Enviroomental Law.
As used ir this paragraph 20, "Hazardons Substance ™ ar2 those substances defined as toxic or hazardous substances by
Ervironrertal Lan and the following subslances: gasoline, keruscae, other {lammahle os toxic pettoleum products, toxi
pesticides and herbiciles, volatile solveats, materials coptaining 740¢ stos of formaldehyde, and radioactine materidls. As used
in thys paragraph 20. "Envirozmental Law™ means federal laws anu "aw s of the jurisdiction shete the Praperty is located tha
re e 1o health, safety of environmertal protection.
NON-UNTRORM COVENANTS. Barroa e ard Lender further coverant an agree as follows:
21, Accdoration: Remedies. Letder shall pive notice to Barrow > grior to scceleration following Borrower’s

freach of any eovetiant oF agreement ko thls Seeority Instrament (but not jncr to sceeleration ender paragraph 17
aniess apphicable [aw provides otkerwises. The notice shall specify: (a) the Cfav’s; (B) the artinn reqnived to care the
d:tanlt; (¢p @ date, nod hess than 30 days from the date the notice is given to Boivower, by whirh the default mast be
cnred: and (@) (has Caiture to cnve the defantt on or before the date specified in the 2oy’ce may resall ip aceeleration of
the supys secered by this Seeurity Instrament, foreckosare by jodicial proceeding and sab: of the Property. The notice
shal? faribey inform Bogyower of the richt to reinstate after acceleration and the riolt € assert in the foreclosure
tAe monv-existence of a defanlt or any other defense of Barrower 1o scceleratiovs aud foreclosure. If the
defantt bs not cured on or before th2 date specified in the natice, Lenvfer at ifs aption may require Lrcediate payment in
full of al) snow ceenred by this Seewvity Instrument withoot furtder dentand and may fumaonse this Seeority
Lastrument by jndicial proceeding. Lender shall be entitled to coflect all expenses incorved in puisiny the
grovidedin this parageaph 21, intlading, Sut oot fimited €0, reasonabie attorneys® fees and costs of title ¢+ 9 e, 3
22, Relexse. LUpon paymer? of all sums secured by this Security Insnament, Lender shall release this Su;uth§ A
fasrrament withoue chasge to Borower. Borrower shall pay any recordation costs, )
23, Waherof Homestesd Horrouer aaives all right of hemetead exeraptivg in the Property. ;\
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24. Riders to this Security Instrumeril onc or moro riders are executed by Bosrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this Security

Instrument. (Check applicabls box(es))
j Adjnstable Rate Rider j Condominium Rider E 14 Family Rider
D Graduated Psyment Rider j Platned Unit Pevelopment Ridar [ Biweekly Payment Rider
j Balloan Rider :J Rate Improvement Rider E Second Home Rider
[ ] oterts ppecity

BY SIGNING BELOW, Bosrower accepts and agreas to the tarms and covenants contained in puges ¥ through 6 of this
Security Instruner. s in any rider(s) executad by Barrower and recorded with if.

QMJ—% Lt
Pl Pastpstts

BETH DAVIS PHILLDOTES -Bartower

-Rorrower

STATE OF ILLINOIS. County ss: coox

R ﬂ@%éy@ M /bzmm’{pé + & Notary Public in and for said county and state,

do hereby certify that GARPIELD G. PHILLEOTTS and BETH DATLS PHILLPOTTS, HUSBAXD AND WINFE

» personally kmown to me to be the sams personis) whose name(s)

subscribed to the forsgoing instrument, appeared before me this dsy in person, and acknowledged that  THRY signed
and delivered the said instrument as TERIR free and voluntary act, for the use.: 8, vxrpases therein set
forth.

Given under tny hand and official seal, this 15T dayof May 1987

My Commission expires: /-/§- 3000

This instromen was Awy Trottar
AIL 18 ™

/" )™ cy Savings Bank
“24 N, Washington St.

“OFFICIAL SEAL"
*JAGDALENA N HERNANDZZ
ROTARY PURUC STATECTE LMD
WY OSSO EXRSES ThERIM
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