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MORTGAGE

THIS MORTGAGE ("Security Instrureni"yis givenon  May 2 9 . The mortgagor is
LANA SMON and DAVID JOEL SIMON, Vi E AND HUSBAND

¢"Borrower™. Thus Securtty Instrument is givento . WESZZAN FINANCIAL BANK, FSB

which is orzanized 224 existing under the s of The United Sta'es . and whose
address s 2IPASTELR
fRVINE, CA 92618 (“Lerder”). Borrower owes Lender the principal sum of
Ninety Six Thousand Fifly and an/100- -
cDollars¢US. 8 96,050.00 ).
This debt is evidenced by Bormowes's note dated the same date as this Scoanity Prsrument (“Note®). which provides for
monthly payments, with the full debr. if not pad earlier, due and payadle oo Juue i 20n
This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by e Alote, with interest, and ail zencwals
extetsons ard modifications of the Nete; (b the payment of al! other sums, with imeres edvanced under paragraph 7 to
protect the sectsity of this Scrarity Instrument. and () the performance of Borrower's coveranis and agreements under this
Secusity Instument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Bender the following
described property tocated in©- COOK County, Hlinois:
UNIT ND. "E" 220 IN CASTILIAN COURTS CONDOMANIUN, AS DELINEATEDON ASLRVEY ©F
THE NORTH /2 OF SECTION 32, TOWNSHIP 43 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL ATERIDIAN, LYING NORTHEASTERLY OF MILWALKEE AVENLUE:; WHICH SURVZY 1S
ATTACHED AS EXHIRIT “A™ TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT AD.
25378419, AS ANENDED FROM TRME TO TIME; TOGETHER WiTH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PROFERTVY APN NUMBER (PARCEL NUMBER): 04-32-200-020-1016
whuh bas the addrass of 1108 CASTILIAN-UNIT 121, GLENVIEW (Sirect. Coy ).
[:nois 60028 [Zp Code} "Property Address®);
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TOGETHER WITH alf ite nproa emetts now of hereafter etevted on the propenty, and alf easements, appurtenances, and
fistores vow or hereafter a pant of the properry. All replacements and additions shall also be covered by this Security
Instroument. All of the foregomg is teferred to in this Secunty Instrument as the “Property .*

BORRGWER COVENANTS thar Borrowey is iawfully seised of the estate herehy conveyed and kas the right to mongage,
graot ard convey the Propenty and tha the Propenty is anencumbered, except for encumbrances of record. Borrowsr warrants
d wil defend penerally the title to the Property against all ¢laims and demands, subject 1o any encumbrances of recosd.

THIS SECURITY INSTRUMENT cormhines uniform corerants for nationa) use ard non-uniform corenants with limited
sanations by fensdiction o constitute a wnifonm secunity mstrament cosering real property.

UNTFORM COVENANTS. Bortower and Letder covenant and agree as follows:

1. Payment of Principal and (nterest; Prepayment and Late Charges. Borrower shall promptly pay when due die
prisepa) of and interest on the debi evidenoed by the Note and any prepayment and late charges dus under the Note.

2. Fomds for Taxes and Inscrance, Subieet 1o aprlicable law or to a written waiver by Lender, Borrower shali pay to
Eender on the day monikly paymernts are due under the Note, unn) the Note ts paid in full. a sum (*Funds®) for: (a) yearly taxes
a4 assessments which may attain priority over this Security Instrument as a hen on the Propenty: (b) yearly teasehold payments
or ground rerts on the Svoperty. of 20y (¢) yearty hazard of propesty insnrance premiums; (d) yearly flood insurance premiums,
if any. (&) yexly mongate msurane premiums, if any; and (fy amy sums payable by Bomrower to Lender, in accordance with
the provisons of paragiart &, in e of the paymen? of mongage insuracce premiums, These items are called “Escrow liems.®
Rerder may, o any time, orliest and hold Funds i an amount nof (o exceed the maximum amount a lendzr for a federally
relzed mongage boxn may ragrire for Boower’s escrow account under the federat Real Estate Setilement Procedures Act of
1974 &3 amerded from time to timz. 22 U.S.C. Section 260F ef seg. ("RESPA"). unless another {aw that applies (o the Funds
sets & fesser amonmy. 1 o, Render v, @ any time, collect and bold Funds in an amount not to exceed the lesser amount.
Lerder may estimate the amoumt of Funds due on the basis of current data and reasonahle estimates of expenditures of future
Escrow Lzms or otherwise 1o accordance wi pplicadle law.

The Funds shal! be beld in an institutior wiese deposits are insured by a federal agency, instrumentality, or eatity
tirchading Lender, if Lendey is sach an iestitutiond or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Eers. Lender may oot charge Borrower for bos2ing and applying the Funds, annually analyzing the escrow account, er
cerifying e Escrow Lierns, mm'ess Lender pay s Borrow ez ricerzst on the Furds and applicable law permits Lender to make such
acharge. Howevzy, Lender may sequire Borrower (o pay 2 one-2ime charge for an independent ceal estate tax reporting service
wed by Lender in connection with this foan, unless applictble faw provides otherwise. Unless an agreement is made or
applizahle Law requites interest to be paid, Lender shall not be tecairad 1o pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in wriling, however, that irterest sl be paid op the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits & 7%its to the Funds and the purpose for which each
dehit 1o the Funds was made. The Furds are pledged as additiona) security (or all sums secured by this Security Instrument.

If the Funds be'd by Leeder excesd the amounts permitted 1o be held by app'icable law, Lender shall acoount to Bottower
for e excess Funds in accordamce with the requirements of applicable law. I d.e amount of the Funds beld by Lender a1 any
time is ot sufficeent to pay te Escrow ltems when due., Lender may so potfy Borroet in writing, and, in such case Borrower
<ha'l pay to Lender the amoun? neoessary to ruake up the deficienzy. Bomrower shall mixe up the deficiency in no more than
twelve monthly payments, at Lender’s cole disereiion.

Cpos payment 1 full of all sums secured by this Security Instrument, Lender shall prongptly refund to Borrower any
Fonds held by Lender. If, under parcgraph 21, Lender chall acquire or efl the Property, Lender, piior 1o the acquisition oz sale
of the Property, shall apply xry Funds held by Lender a1 the time of acquisition or sale as a credit agarm the sums secured by
this Seurity [astrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments recewved by Lener nader paragraphs
1 a2 2 <ha'} be applied: firse, 1o any prepayment charges due under the Note: second. to amounts payable uxicr paragtaph 2;
thisd, to m'erest due: fourth, to prircipal due; and 1251, to any Late charges due under the Note.

4 Charges; Liens. Borroxer shall pay all tases. assessments, charges, fines and impositions attributable to the Property
which may anain Sviotity ouer this Security Instrument, and keasetold payments or ground rents, if any. Borrower shall pay
these obligatiors in the manner provided in paragraph 2. or if not paid in thar manner, Borrower shall pay them on time directly
to the person oned payment. Berrower shali prompily fumish to Lender all netices of amounts to be paid under this paragraph.
If Bomrower m.akes these payments directly, Borrower shall promypily furnish to Lender receipts evidencing the pavments.

Botrower shall prompily discharge any lien which has priovity over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the Lien 1n a manner aceepiable to Lender; (b) contests in good faith the lien
by, or defords asainst erforcement of (e lien in, kegal proveedings which in the Lender's opinion operate to prevent the
erforcement of the hen: or (c) secures from the holder of the lien an agreenxn? satisfactory to Lender sehordinating the lien to
this Security Inctrument. 1f Lender determines thar any pant of the Propenty is subject to a lien which may attain priority ov;

ﬁ Z"’

97333566 o

L X T Pan2ort Form 2014 9/30




UNOFFICIAL COPY




UNOFFICIAL COPY=™™"#

i3 Security [nstrument, Lender ray give Borrower a notice identifying the hen Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10.days of ke giving of nctice.

8. Hazard or Property Iasarance. Borrower shall keep the improvemeras now existing of hereafter ecected on the
Property msuted againr loss by fire, hazards includzd within the term “extended coserage™ and any other hazards, including
floods or flooding. for which Lerder requires msurance. This insurance shall be maintained in the amounts and for the periods
th21 Lende? requires. The imsurance camer providing the insurance shal) be chosen by Borrower subject to Lender's approval
which shali ot be unreasorably wikheld. If Borrower fasls to maintain coserage described above, Lender may, ar Eender's
ophion, obran coseraze ta protect Lender’s nghts in the Property in accordarce with paragraph 7.

Al insurarce polxies and renewais shall be acceptable 1o Lender and shall inclde a standard mortgage clause, Lender
skal] bave the right (0 Rold the polxies and renewals. {f Lender sequires, Borrow ey shall prompuly give to Lender all receipts of
pxd preiwps and renewal fiotices. [ the event of loss, Borrower shall give prompi rotice to the insurance casrier and Lerder.
Lender may taake proof of toss if oot made promptly by Borrower.

Unless Lenider an8 Borrower otherwice agree in wnting, nsurznce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration: or feparr is economically feasible and Lender's security is not lessencd. If the restoration or
fezar is vot euonomialy fexible or Lender's security would be lessened, the insurance prooeeds shall be applied to the sums
servred by this Secusity iasrumen:, shether or oot then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not encae. wahin 30 davs a rotice from Leoder that e insurance carvier has offered to setile a claim, then
Lendar muy collert the incgrasss proceeds. Lender may sse the proceeds to repair of restore the Property or 1o pay sums
secared by this Security nstrum.en:, abether or not thens due. The 30-day period will begin when the notice is given,

Unless Lender and Borrow ey z22rmise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the mombly payments referred to in parzgraphs 1 and 2 or change the amount of the payments, If
ender paragraph 21 the Property is acquircd by Leader, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property priot to the acqnuticn thf eass to Lender to the extent o the sums secured by this Security Instrumeny
immedixely prior to the atquisition.

6. Ocenpaney, Preseyvation, Maintenance an ¢ P.otection of the Property: Borrower’s Loan Application; Leaseholds.
Borroues shall otonpy, €stablish, and use the Propeny (s Loitoner’s prineipa) rasidence within sixty days after the execution of
s Securnty Instnrmens ard shall contire to occupy the € operty as Borrower's principal residence for at least one year after
the date of occupancy, waless Lender otherwise agrees m wririsg, which consent shall not be unreasonably withheld, or unless
evienuating circumstances exist which are beyond Borrowmer's conirol. Borrower shall not destroy, damage or impait the
Fropenty. allow the Property to deterioratz, or commil waste on e Property. Bomrower shall be in defanls if any forfeirure
ation or proceeding. whether ¢1il or crimunal, is begun that in Lender’s rond faith judgment could result in forfeinire of the
Propesty or otberwise materially tpair the ben created by this Security lisiyiaent or Lender's security interest. Borrower tiay
cure such a defzult and remstate, as provided in paragraph 18, by causing the action ot proceeding 1o be dismissed with a ruling
tha, i Lendir's good faith detzrminztion, preciudes {osfeiture of the Borrower's berest in the Property or oiter material
ropairmert of the lien created by this Security Instrument or Lender's secur:ty intiriss. Borrower shall aleo be in defauls if
Borrowes, during the loan application process, gave materially false or imaceurzte inforia=:i0r or statements to Lender ¢or failed
0 provide Lender with any materia) information) in connection with ke loan evidenced by 13e Wote, including, but not limited
o, representations conoerning Barrower’s accupancy of the Property as a principal residence. {f this Security Instrumens is on a
leaselioM. Borrower shall comply with all the provisions of the lease. If Eorrower acquites e tile to the Property, the
leasehold and the fee title shall not merge unfess Lerder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrow.er fails to perform the cosenants and 247cments contained in
this Security Ensrrament, of (2re is a begal proceeding thar may significantly affect Lender's rights in the @rurenty (such as a
proceed:ng in bankerprey, probate, for condetmmation or forferture or to enforce laws or segulations), then Lender may do and
pay for whatever is recessary to protect the valoe of the Property and Leader's nights in the Property. Lendet's actions may
inclade paying any sums szcured by a lien which has prionity over this Security Instrument, appearing in coun, paying
reaspezble aomevs’ fees and eriering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does pot bave 1o do 0.

Any amounis dishursed by Lender ender this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Urnless Borrower and Lender agree (o other tevms of payment, these amounts shall bear interest from the
dre of dishursemets at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower requesting
paymers.

8. Mort2ace Incorance. If Lender required mertgage insurance as a cordition of making the tozn secured by this Security
fnsiromenm, Borrower shall pay the premiums required to mainrain the mongage insurance in effeer. If, for any reason, the
mongaze insurance coverage reguired by Lendet lapses or ceases to be in ef‘ect, Borrower shall pay the preminms required to
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. obain conerage substantialty equrvalert to the mottgage msurance previously in effect, at a cost substantially equivalent to the
7 gost to Borrower of the mortgage msurarce previously in effect, from an altemnate morfgage msurer approved by Lender. If
sabstrovially equivalent mortzage insarance coverage 1s not avaulable, Borrow er shall pay to Leader each month 2 sum equal to
* oretwelfth of e yearly montgaze insurance premium being paid by Borrower when the insurance coverage Lapsed of ceased to

. be meffect. Lerder will actept. use and retam these payments as aloss resenein lieu of mortgage insurance. Loss reserve
- paymerts may no konger be requured, a1 the option of Lender, if morgaze insurance coserage (in the amount and for the period
~,  tha lender reqmres) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay
- premoms feguited o ety mortgase nsurarce in effect, or to provade a foss resene, until the requirement for mongage

insararce exds M acordanoe with any written agreement between Botrower and Lender or applicable law.

9. Inspection. Lerder or its agent may make reasonable eniries wpon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specify ing raasomable cause for the inspection.

10. Condrmnation. Tte proceeds of any award or claim for damages, direct or consequential, in connection with any
condermation or other taking of amy part of the Propeny. or for conveyance in Lieu of condemnation, are hereby assigned and
) be pacd oo Lendes.

2 122 event of 7 12} 1akimg of the Property, the proceeds shall be applied to the sums securzd by this Secerity Instrument,
whrthey oy oot ®ia e, with any evcess paid to Borrower. In the event of a parual taking of the Propesty in which the fair
tarket valoe of ke Piopty immediately before the taking s equa) to or greater than the amount of the sums sevured by this
Secority Instroment immdizicly before the takig, wnless Borrower and Lender otherwise agree in writing. the sums secured by
this Secority Instrumeni «hali e redoced by the amour? of the proceeds muhiplied by the following fraction: ¢a) the total
amoert of the srms secared inidiozely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halance «ball be paid to Borrewer. In the event of a pastial taking of the Property in which the fair
market vaiae of the Property immediaiely hefore the taking is bess than the amount of the sims secured immediately before the
taking, anless Borrower and Lender othuryis agree i writing or unless applicable taw otkerwise provides, the proceeds shall
be aprplied to the sums securad by this Secunty Fisirument atether or ot the sums are theo due.

11 the Property is ahandored by Borrow ez, or sf. after votice by Lender to Borrower that the condemnor sffers to mzke an
xexrd ey sezle a clam for damages. Berroaer fuils 1o respond to Lender within 30 days after the date the notice is given,
Lender is amborimd to collect and apply the proceeds. 2. 745 option. exther to resioration or repair of the Property or to the sums
secured by this Security Instrument. whetker or not then due.

Unless Eender and Berrower otherwase agree in writng, ‘my application of proceeds to principal shall not extend or
postpore the dre da'e of (he monthly payments referred to in par-grphs # and 2 or change the amount of such pavments.

11. Borrower Not Refeased; Farbearanee By Lender Not 8 Wriver. Extension od the time for payment or modification
of amortization of the sums secured by this Security Instrument granter by Lendr to any successor in interest of Bormower shall
101 operate 1o relzase the liabiliy of (ke original Berrower or Bomrowes ¢ syocessors in interest. Lender shall not be required to
commenze proceedings agaimst any suedessor 1o interest or refuse 10 exters ume far payment or otherwise modify amortization
of the sums seeered by this Security Instrument by reason of any demand made by the original Borroser or Bommower’s
Sucoessors m interest. Any fortbearance by Lender m exercising sny nght or remedy-shall ror be a waiver of or preciude the
exereise of any right of remedy.

12. Sortrssors and Assizns Bound: Joind and Sceerad Liability; Co-signers. 7°c covenants and agreements of this
Sexuviny Eestrumenm shall bind and benefit the successors and assigns of Lencer and Borroner, subject to the povisions of
paagraph 17. Borrowey's covenants and agreements shall be joint and several. Any Borrowr: vho co-signs this Security
Irstrumer: bt does not execute the Note: (a) is co-signung this Security Instrument only to mune:g7, grant and convey tha
Borrower's imterest m the Property under the terms of this Security Instrument; (b) ts not personally obiigated to pay the sums
secared by this Security Instruraeny; and (c) agrees that Lender and any otker Borrower may agree to exie.d, modify, forbear or
rake ay accommodations with regard to the tzrms of this Security [nstrument or the Note without thay Borronr's consent.

13. Loan Charges, [f ke loan secured by this Security Instrument is subiject to a law which sets maximum loan charges,
and (b Law is finally interpretad so that the intarest or other loan charges collected or to be collected in conneetion with the
fom excesd the pereitizd limuts, then: (2) any such Foan charge shall be reduced by the amount necessary to reduce the charge
to the permiztad linmt; asd (b) any soms atready cotlected from Borrower which exceeded permitted Limits will be refundad to
Borrowey. Lendey may choose to make this refund by reduiing the principal owed under the Note or by making a direct
poyment ¢ Bomrower. 1 a refund reduces pnneipal, the redoction wil) be meated as a partial prepayment without any
prepayteny charze under the Note.

4. Notices. Any notice 1o Borrou er provided for in this Security Instruman shall be given by delivering it or by mailing
it by first class @il unless applicable law reqinres ase of avotker method. The notice shall be directed to the Propenty Address
or zny other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first ¢iass mail to
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Lendor's address tated Berein or any otker address Lender designates by pot:ce to Borrower. Aoy noice provided for in this
Security Instrument shall be deemed to have been given to Borrou er or Lender when given as provided in this paragraph.

1S. Gosarning Law; Seseradility. This Security Instrument shall b2 governed by federal law and the law of the
yurisd:ction m which the Propenty s located. [n the event thar any provision or clause of this Security Instrument ot the Note
conflicts with applicablz law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictirg provis:on. To this end the provisions of this Secunty Instrument and the Note are declared
o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or & Beneficial faterest in Borrower. If all or any part of the Property or any interest in it
13 so'd or transferted (or if 2 beneficial imerest in Borrower is sold of transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lerder mav, ot ils option, réquire immediate payment in full of all sums secured by this
Secunity Instrument. Howeser, this option shall vot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [astrumens.

If Lender exercises this eption. Lender shal) give Bomower not:e of acceleration. The notice shali provide a period of not
less than 30 duys froo the dare e notice is delivered oy mailed within which Borrower must pay alf sums secured by this
Security fnstrument. Iy Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secmit, L strument withowt further notice or demand on Borrower.

18. Borrower's Rip%s "o Reinstate. If Borrower meets cenain corditions, Borrower shall have the right to have
ecforcereat of this Security lasrument discontivued at any time prior to the earlier of: (a) § days (or such other period as
appirable law ray sperify fer (aisiatement) before sale of the Property pursuant to any power of sale contained in this
Security Enstrumem; of (b) eatsy of @ s=Ggment enfereing this Security fnstrurent. Those condit:ons are that Borrower: (2) pays
Lendder ati cpms which then world be dve vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any cther covenants o7 agreements; (c) pays all expenses incusred in enforcing this Security Instrument,
melnding, but oot tirnled to, reascnable attorn ys™ fees; and (d) takes such action as Lender may reasonably require to assure
that (ke hen of this Secursity Instrument, Tender's rights im the Property and Borrower’s obligation to pay the sums secured by
this Serurity Instrumeny skal) continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigations secuved hereby shall remain fully effective 20 +$ 0o aceeleration had occurred. However, this right to reinstate shall
oot apply in the case of acceleration under paregraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e ov a pantial intetest in the Note (together with this Security
[istroziat) may be soid one or more times without prior notice to Eecrower. A sale may result in a change in the entity (known
#s the “Loan Servicer”) that collects monthly pryments due under the Wuis and this Security fnstrument. There also may be one
or more chanzes of the Loan Senvicer anretated to a sale of the Note. I thevc is a change of the Loan Servicer, Borrower will be
given wrinen notxe of the change in accordance with parazraph 14 above ar 2 «plicavle law, The notice will state the pame and
address of the rew Loan Servicer and the address to which payments should bz mide. The notice will also contain any other
information required by applicable law.

20. Harardoes Sobstances. Borroner shal) eot canse or permin the prasence. ws2. disposal, storage. or release of any
Hazardows Substances on or in thz Propenty. Bomowner shall not do. nor allow anyorzs-2kse to do, anything affecting the
Property tha is in viclstion of any Environmental Law, The preceding two sentences shall 1oy apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized ¢ be appropriate to normal
residential mees a4 to mantenanee of the Property.

Borrowey shall prorptly give Lender written notice of any investigation. claim, demand, lawsair or other action by any
governmental or regulatory a2ensy of private party involving (e Property and any Hazardous Substance ¢ Soviconmental Law
of which Borrower has actua) knowladg:. If Borrower leams, or is notified by any governmental or reguiziney authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy take
al) recesspry remedial actions in acoordance with Envirommertal Law.

As sed w this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Envirormental Law and the following substances: gasoline, kerosepe, other flammable or toxic petroleum products, toic
pesticades and Eerbicides, volatile sotvents, marerials containing ashestos or formaldehyde, and radioactive materials, As usedin
this paragraph 20, “Environmental Law* means tedera) laws and laws of the jurisdiction where the Property is focated thay
welxe o bealth, safety or environmental protection.

NON-UN'FORM COVENANTS. Borrowey and Lender further covenant and agree as follows:
21. Asceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of ary covenant or sgreement o this Sceority Instroment (but not prior (o aceeleration ander pavagraph 17 unless
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(t) a date, nos fess than 30 days from (he date the motice s given toBouww .byshkbth e defanit must be cured; and
(d)thaltﬂmtnmlheddanh or belore dalespmredinthe mny in scetferation of the sums
seenred by this Serurity Instrument, foreclosure by jodicial proceeding and sale of the Property. The notice shall forther
inform Borrower of the right ¢o ceinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-exktence of a defanl or any cther deferrse of Borrower to acceleration and foreclosure. 1f the defantt (s oot cured on
wwmemzdmspmﬁedlnthemﬁn. Lenter, at its option, may vequire immediate payment in ful) of al) snms
seenved By this Security Instroment withomt farther demand and may foreclose this Security Instrument by jodicla)

Lender chall be entitled to colleet afl expenses ineurved in pursuing the remedies provided in this paragraph

21, tmxloding, St nos limited to, veasonable attorneys® fees and costs of title esidence.,

22. Releace. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security Instrumest
to Borrower. Borrower shail pay amy recotdation costs. Lender may charge Borrower a fee for releasing this Security
l:btrm:xm1 ute li St only if the fee is paid to 2 third party for senvices rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrown.er waives all 1ight of homestead ecetnption in the Property.

24. Riders to #20: Security Instrument. If one or mote nders are exccuted by Borrower and recorded together with this
Sacumty Instrument, the covenants and agreements of each such tider shall be incorporated into and shall amend and supplement
e coverars and agreemets of this Security Instsumens as if the rider(s) were a past of this Security Instrument.

(Chexk applicable toxiesyy

X Adprstabie Rate Rider [X] contominiumn Rider [ 1 1-4 Family Rider

I Graduated Paymen: Rides [_] Pianned Un't Developmens Rider | Biweekly Paymens Rider
L1 B2%00n Reder [ IRate Irepronemens Rider [ Second Home Rider
[_1VARuder ] Othertsy [specify}

BY SIGNING BELOW, Botrow2r accepts and agicr. *o the terms and covenants contained in this Security Instrument and
1 auy vider(syexeraid by Borrower and recorded with it

Wimpsses: (N ‘,
) JA/“ J e (s:al}
l.u % SIMON / -Botrower
_ DAVID JOEL VSN Bormoast
(Sealy . (Sea))
Broncy Bommones
) Ceol

STATE OF ILLINOIS, County ss:

1. THE UDERStemeED , & Notary Public in and for said county and st do beteby certify

Lhsa Swed ¢ Daup j'éu. Sime b, WfE ¢ HysB8AVD

. personally krpwn to me to be the same personi(s) whose name(s)
subscrided to i foregning instrument, appeared before me this day in person, and acknowledged thar -
vred o0 Gelivered e sfd instrumentas. T0e T freeand '.qunmy act, for the uses and purpozes therein set fonth.
Given omder rry hand and official seal. dhis < . 1197 .

My Conrrission Expares:

OFF.CAL BZAL
AITAJ. WEISS
AOTIAYAELL, SAECF UMDY
AVECMALSS N EGAES 337408

Qaum 9L} L LE]] fom 3014 990
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ADSUSTABLE RATE RIDER
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mafe this  _ 2nd day of _May 1992
g 15 wcorporated o and shall be dzemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumenmt®y of the same date given by the undersigned (the “Borrowes®) to secure Borrower’s Adjusiable Rate
Now (ke *Notz*yt0 WESTERN FINANGIAL BANX, FS8

(the “Lender”) of the same date and covering the property descrihed in the Security Enstrument and located ar:
1108 CASTRIANUNIY t24 GCLENVIEW. . 60025
Properny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7at MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES” RATE CAN CHANGE AT ANY ONE TIME AND THE &TAXIMUM RATE THE
BORRONZR MUST PAY.

ADDITIONAL COVEN/YS. In addition to the covenants and agreements made in the Security Instrumen:, Borrower and
Lender further coveracy and agiee s follows:

A. INTEREST RATE AND MCrHI.Y PAYMENT CHANGES
Fre Note provides for an initial innreit rareof _9.650 . The Note provides for changes in the interest rate and the
mrrhly paytnents, as follows:

4. INTEREST RATE AND MONTELY PAYIIZST CHANGES

(A) Change Dates

Tte interest rate D wil) pay may change onthe firstdzy of _ Jme + 1999, and on thatday
every 6 month thereafter. Each date on which my int rest rate ooutd change is called a "Change Date®.

B} The Inflex

Begimming with tbe first Change Date, mv intervst rate will be based on an Indes. The “Index® is the average of interhank
offered rates for 6 month U.S. dollar-denominated deposits in the €rodon market based on quotations of major banks,
as pobliched by the Federal Nationa) Mortgage Association. The most rigeat tadex figure available as of the date 43 days
be e each Chacge D22 is called the “Curreni [xdex”.

If e Infex is vo lorger available. the Note Holder will choose a new inde: that is based upon comparable information.
The Notz Holder will give me notice of this choice.

) Calcnlation of Changes

Before each Change Dre, the Note Holder will calenlate my new miterest rate by adii1g _ Four and Ona Halt
pe-tentzge poirts ¢ __4.500 % to the Current Index. The Note Holder will then round the risult of this addition to the nearest
on:-eighth of one percentage poiat (0.125%). Subject to the timits stated in Section 4(D) below, this rounded amount witl
be oy tew imrerest rate umhd the next Change Date.

Tee Noze Holder will then determune the amount of the montkly paymeny that would be sufficier: ro repay the unpaid
priseipa) that Fam expected to owe at the Change Darein full on the Manrity Date at my new intesest =re in substaniially
eqia) pavmerts. The rasult of this caleulation will be the new amount of my monthly payment.

@) Limits on Intevest Rate Changrs

The inrerest rate [ am requuted to pay & the first Change Date will not be greater than 92.680 < or less than _9.680 %,
Trereafter, my inrerest rare will never be increased or decreased on any single Change Date by more than ___ Ona
percentage point(sy ( _$.800__ %) from the rate of interest § have been paying for the
prxeding _6  months. My interest fate will never be greater than _18.550 S orlessthan _9.550 .

(B3 Effective Date of Changes

My cew interest rate will become effective on each Change Date. | wili pay the amount of my new monithly payment
Beirning on the fisst monthly payment date after the Change Date umiil the amsurt of my monthly paymeny changes again.

97333566

SRULTISTATVE ADJUSTASLE RATE RINER-LILOR 6 MONTH INDEX-Single Famly-Farmie Lae Uniform instrument Form 3138 832
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() Notice of Changes

The Notz Holder wall deliver or minl to me a potice of any changes in my mterest rate and the amount of my moathly
poment before the effactive date of my change. The notice will include information required by law to be given me and
lso the title and telephone gumber of a person who will answer any question § may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Coverary 17 of the Security Instrumert is amendad 1o read as follows:

Vramster of tbe Property or 8 Benefiria) Interest in Borrower. If all or any pant of the Property or
oy interest i 11 s sold or wansferred (orif a beneficial interest in Boromer is sold or transferred and
Borrower 18 not a catural person) without Lender’s prior written consenr, Lender may, atits option, require
mmedize paymentin fill of all sums secured by this Security Instrument. However, this opion shall not be
exercised by J der if exervise is prohibited by fodera) law as of the date of this Security Instrument. Lender
also el ot exorrse s optivn if: €a) Borromer causes to be submitted to Lender information required by
Lenderto evaluz; @2 intended transferee as if a new loan were being made to the wransferee; and () Lender
reasorable determiws that Lender's secutity will potbe impaired by the loan assumption and that the risk
of abreach of a1y ooverany or apreement m this Security Instrument is acceptzble to Lender.

Tote ettent penmiiies by applicable law, Lender may charge a reasomzble fee as condition to Lender’s
comenttc e ban assumptiorn, Lender may also require the wansferee to Sign an assumption agreement that
ts accepiadle to Lendey andthay o’igates the transferes to heep al) the promises and agreements made in the
Neteand in this Security Instrumeiic, - sorrower will continue tobe obligated under the Note and this Security
[zstrument taless Eender releases Borrow or it writing.

{f Lender exemises the oplion to requirsimmedize payment in full, Lender shall give Bormrower notice
of accelerzon. The rotice stall provide a poricd of not kess than 30 days from the date the notice is delivered
or mailed within which Borrowes must pay & <oms secured by this Security Instrument. If Borrower fails
W pay these sams prior to the expiration of this pericd, Lerder ruy invoke any remedies permitted by this
Sccunty Instrument without furiher notice or demand ol Borrowey.

BY SIGNING BELOW, Borrower acoepts and agrees to the renms and exenants contained in this Adjustable Rate Rider.

¢
ML ‘u"v‘ - W (Sﬁ‘)
r

Borrowst

omtam—— (Seal)

DAVID JOB. SION -Bortower

Lo (Sea)

Borower

(Seal)

-Borrower

§7333566
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  2nd  dayof May . 19
and ts incorporaed mio and shall be deemed to amend and supplement the Mortgage, Deed of ‘!‘mstorSecumy
Deed the “Security fastrument”y of the same dae given by the undersigned (the “Bomower”) o secure
Bommower’'s Note to
WESTERN FINANCIAL BANK, FSB

{the *Lender”)
of the same date and covering the Property descrived in the Security Instrument and tocaed at:

1108 CASTILIAN-UNIT 12}
GLENVIEW, I1. 60028
{Propesty Address)
The Propesty inciurss ¥ umit in, togerher with an amdivided interest in the common clements of, 2 condominivm
projert krown as:
CASTILIAN COLRTS CONDOMENIL M
{Name of Condounmm Progit)

(te “Cordominiura Project™s. If 1o owners association of other entity which acts for the Condomininm Project
(ke “Ourners Associzion®)y koldsotic to property for the benefit or use of its members or shareholders, the
Property also mcludes Bomrower's imteiest)in the Quners Associmtion and the uses, proceeds and benefits of
Borrower’s inierest,

CONDOMINIUNS COVENANTS. = -24ition 1 the covenamts and agreemenss made in the Secuity
fostrument, Borrower and Lender further covenzit and astee as follows:

A. Coodominirm Obligations. Borrower sh2!! perform all of Bomoner’s obligions ender the
Condomininty Project’s Constiuent Documents. The “Constituen? Documents® are the: (i) Declaration or any
otter documrert which creates the Condominiur Project. i by-laws; (iii) code of regulations; and (iv) other
equivalert documents. Borrower shall promptly pay, when Cue, 711 dues and assessments imposed pursitant to the
Cocstitent Docoments.

B. Hazard Insurance. So tong as the OQuners Association maivtains, with a generally accepted insurance
carrier, a “master” or “blarket® policy on the Condominium Project whic is satisfactory to Lender and which
provides insurance corerage in the amounts, for the periods, and agains! the ‘eazards Lender tequires, including
fire and bazards ineiuded within the tsrm “extended coverage,” then:

G5 Lender waives the provisien in Uniform Covenant 2 for the mum*iv paymets to Lender of the
yeariy premium instaliments for hazard insurance on e Propenty; and

(i) Borrower's obligation wnder Uniform Coverant § to maintain hazard sasutance coverage on the
Property 15 deemed satisfied 1o e evient thar the raquired coverage is provided by tie Qaners Association
polisy.

Borrowes shall give Lerder prompt potice of asy Lapse in required hazard insorance coverage.

In (&2 evens of a distribution of hazard insurence proceeds in licn of sestoration ar tepair follwiiy a 1oss to
the Propenty, whether to the unit of (o common elements, any proceeds payable to Borrowsr are hereby assisned
ﬁswlbepa:dmhndcrfwapplmmmmemmsmmadbymmty Instrument, with amy excess paid to

b A

€. Podliz LiahiTity Basurance, Borrower shall take such actions as may be reasonable to insure thay the

Owrers Associstion maintains a public liabilty msarance policy acceptable in form, amount, and extent of

anerage to Lender,
47333566
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D. Condlemnztion. The proceeds of any award ot claim for damages, direct or consequential. payable to
Borrowe7 in connection with any condemnation of other 1aking of all or any part of the Property. whether of the
: unn or of the common elements, or for any conveyance m tieu of condemnation, are hereby assigred and shall be
' pad to Eender Such proveeds shall be applied by Lender 1o 1he sums sccured by the Security Instrument as
provided in Umform Covenans 10.

E. Lender’s Prioe Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrmen consett, eitker partition cr subdivide the Propenty of consent to;

(1) the abandonment or terminaion of the Condominium Projact, except for abandoument or
termuration raquirad by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by pendemmation or eminems dotmain;

iy any amendment to any provision of the Constituens Documents if the provision is for the express
benefit of Lentor,

1 cermination  of professional management and assunmption of seif-management of the Owners
Association; or

(tv) awv retion which would bave the effect of rendering the pudlic liability insurance coverage
maintaned by the Caspore Association unacceptable to Lender.

F. Remedies. If Ban ey does not pay condominium duss and assessments when due. then Lender may pay
thems. Any amounts disbursed by Eender urder this paragraph F thall become additional debt of Borrower secured
by the Security Instrumens. L iess Bonower and Lender agree to other terms of payment, these amourts shal}
bear ixterest from the date of dishuvumint & the Note rate and shall be payable, with intetast, upon notice from

Lerdder to Borrower toquesting paymiar.
BY SIGNING BELOW, Borrower accepts a7 12:ves to the tarms and provisions contzined in this Condominium
Rifer,
s L
ro.
V2] —:__";J_ b (Sealy
- m‘o%j 9 / Borower
| i/
A 20r” Shea Seay
TDJOEL SIMON Borower
s (Seal)
Bomower
N {Seah
Borrower
Q-Oza-,t!::: Prp2ot2 Farm 3140 9/%0

D |



UNOFFICIAL COPY




