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MARTIN & KARCASES, LTD. |
30 W, LaSalle Street

Y
1 Saite 4020 ¢ i C . DEPT-01 RECORDING $27.50
Chicago, I1linois 60602
| ‘ . TISSES TRAM 7808 05/12/97 43:28500

MODIFICATION AGREEMENT W I wo97-333020

——— DN LON TS CRRBER

THIS MCDIFICATION AGREEMENT made this .'_’Z‘( day of April, 1997,

by and becreen DEMETRIOS MICHALOPOULOS (hereinafter called

*Mortgagor”) —exd CHICAGO COMMUMITY BANX, an Illinois banking

corporation, wi+h an office at 1110 W. 35th Street, Chicago,
I1linois 60609 (heoeinafter called “Lender”).

WITNESSETR:
This Agreement is darsd upon the following recitals:

A. On September 11, 33%6, for full value received, SOUTE
CHICAGO BAMK, Not Personally b.. as Trustee under Trust Agresment
dated October 25, 1586 and known as Trust No. 11-2464, New Eldorado
Restaurant, Inc. and Mortgagor {co.lectively hereinafter called =
*Borrower"”) axecuted and daliverea o Lander a Promissory Mote in
the principal amount of OME MILLION T4JRYY FIVE THOUSAND DOLLARS
{$1,035,000.00) (hereinafter called “No’8’}, in accordance with the
terms of a Construction Loan Agresmsnt of /ven date between Lender
and Mortgagor and New Eldorado Restauranc, Irc.

B. MORTGAGOR secured the obligations roder the MNote by
granting ta lander & certain Mortgage (hereinziter called the
*Mortgage"”}, of sven date with said Nots, covering cextain improved
real property in the County of Cook, State of Iliinois, which
Mortgage was recorded on September 19, 139¢ as Docuwent MNo.
96715565 with the Recorder of Deeds of Cook County, {I)inois,
covering the property described below (hersinafter caliad the
*Mortgaged Premises®):

LOT 4 IN RICHMOND’S SUBDIVISION BEING A TRACT OF LAND IN ')~ };’.,3
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PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. £
PIN: 27-10-100-048-0000 é‘?

Common Address: 14631 S. LaGrange Road, Orland Park, Illinois.
C. On October 31, 1995, MNortgagor and Lender egfecuted a
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Modification Agreeman: which was
Recorder of Deeds as Document Wo. g7sy

D. Mortgagor and Lender have agreed to further modify the
teras of the Wote, including advancing an additional $100,000.00 to
g::tgnﬁ gor and extending the maturity date of ths MNote to June 1},

E. The outstanding principal balance of ths Note as of April
1, 1997 is $1,035,000.00.

F. Mortgagor represants to Lender that there is nc junior
mortgage ox other t lien now outstanding against the
Mortgaged “zemises (unless disclosed to Lander, and such subssquent
lienholder lw»= agread to consent to this Modification Agreement and
subordinate icx lien to the lian of the Mortgage, as herein
modified, whick Jonsent and Subordination is attached hereto as
Exhibit °"A*), vl that the iien of the Mortgage, as herein
modified, is a wvalyi, first and subsisting lien of said Mortgage
Promises.

with the Cook County

MOW THEREFPORE, for g¢ood and wvaluable consideration, the
receipt and adequacy of which ars hereby acknowledged, the parties
hersto do hereby mutually & rae that the Notes and Mortgage are
hareby modified as follows:

1. The principal balance of tle aote shall be increased from
$1,035,000.00 to $1,135,008.00 to evidence an additional
advance of $100,000 to Mortgagor.

2. '!b;_)utu:ity date of the Note shaii be extended to June 1,
1997.

3. All other terms and conditions of the Note snd Nortgage shall
remain in full force and effect, as modir’e’ hereunder and
undnr%”“ ‘;:ghe Nodification Agreement recorded 1s Document No.

In consideration of the modification of the terms vi ihe Note
and Mortgage by Lender, as hereinabove set forth, Mortgaour does
hareby covenant and agres to pay the balance of the indebis’hess
svidenced by the MNote and secured by the Mortgage as horein
acdified, and to perform the covenants contained in the Nortgage,
and further agrees that the prepayment privilege now in effect
shall remain in full force and effect, and Mortgagor represents to
Lender that there is no junior mortgage or other subsequent lien
now qutstamniing against the Mortgaged Premises, except as ctherwise
disclosed herein, and that the lien of the Mortgage is a walid,
first and subsisting lien on said Mortgaged Premises.

Nothing herein contained shall in any manner whatsoever impair
the Note and the Mortgage as modified hereby, or the first lien
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created thereby or any other documnts exacuted by Borrower or
Nortgagor in connaction therewith, or alter, waive, vary or affect
any promise, agresment, covenant or condition recited in any of the
above-mentioned documents, axcept as herein expressly modified, nor
affect or impair any rights, powers, or remediss of Mortgages under
any of the above-mentioned documents. Except as hereinabove
otherwise provided, all terms and provisions of the Note, Mortgage
and other instruments sand documents executed in connection with the
subject mortgage loan, shall remain in full force and effect and
shall be binding upon the parties hareto, their successors and
assigns.

IN WITHESS WHEREQF, this instrument has been executsd by the
parties harsto in msanner and form sufficient to bind them, as of
the day and yar first above written,

CHICAGO
Attest:

s

¢  SOCEY Its &q‘,-ﬁ v€é Vice President

S!MOIHLIIOIS}SS
) .
COUNTY OF COOK )

Atd « & Yorary Public in and
for said cﬂmty, in the State afo! d, do hex ify that on

day 1y appsared before me, EZ {jar and
mng personally known to me to be toe parlon:
whose nawes are mblctihad to _;he foregoing iut—u?n
personally known to me to be the T Wee President aivi
of CHICAGO COMMUNITY BAMK and acknowledged (ha: t.hcy
signed, sealed and deliversd the said instrument as their irew and
voluntary act and deed, for the uses and es thersir. set
forth, and that the seal affixed to the foregoing instrument is 7ue
corporate seal and the said instrument was signad, ssaled and
delivered in the name and in behalf of said corporation as the fres
;nd ;aluntary act of said corporation for the uses and purposes set
orth.

Gimnndernyhndnﬁmmiulmm: [2dayot

AL ree. |
0'-": CIAL SEAL
i T TLIVIA ZUNIGA
N AR MIRLIC, STATE OF L NOK

S5 IMRSSION EXPIES: 080800
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mcrmmxs]ss
) ss.
COUNTY OF COOK )

_&ﬂm_@%__.umwmm in and
tor.uidCouuty in the State afbresaid, do hereby certify that on

this day personally appearsd before me, DEMETRIOS MICHALOPOULOS,
personally known to me to be the sams porson whose name is
subscribed to the foregoing instrument, and acknowledgad that he
signed, sealed and delivered the said instrument as his free and

;olr:gtatyactanddud, for the uses and purposes therein set
orth.

AdeiL uva:;g;mdu’ my hand and notarial seal this [} day of

Y

OFFIC!AL SEAL

NOTARY PUBLIC, STATE OF ILLINOIS
mwmsm.

AMAAAAIN IS
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