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THIS MORTGAGE ("Secuyrity omunemt”) s givemon MAY 5, 1997 . The mortgagor is
JOHN W. ANDERSON AND ERNFSTINE ANDERSON, HUSBAND AND WIFE

whose addresz s 1535 SOUTH SAWYLR MVENUE CHICAGO, ILLINOIS 60623

("Borrower™). This Security lnstrement i givin &

REFCO MORTGAGE & FINANCIAL SERVICES, INC. . which
is organized and existing under the laws of THE STATE OF ILLINCIS , and whose address it
230 WEST BURON-SUITE 4E CHICAGO, ILLINOIS 60610

("Lender”). Borrower owes Lender the principel sam of 1¢ LNETY THOUSAND

ARD 00/100 Dollars (US. $ 90,000.00 ).
This detx is evidenced by Borrower’s nowe dated the same date 28 ¥ Security Instrument (*Nose®), which peovides for
monthly peyments with the full debr, if not paid carlier, due and oyl 00 JUNE 1, 2027 . This
Security Instrument secures 1o Leader: () the repayment of the deit evawracid by the Note, with imerest af a rate which
xuy vacy from time 1o time, and all renewals, cxicusions and modifications of &, Note; (b} the payment of all other wans,
with interest at & raie which may vary from time to tisse, advanced oader paragTn 6 5 prosect the security of this Scowrity

Eastrument; and (¢} the pesformance of Borrower’s covenants Jud agreements under this Srcurity Eastrument aad the Note. ¢4
For these purposes Borrowes does hereby mongage, grasst and convey o Lender the foilriag dexcribed property locaed in &3
COOK Cowcty, Rlinois: 51
LOT 32 SUBDIVISION OF BILOCK 8 IN CIRCUIT PART PARTITION OF THE EAST 1/2 £
OF THE NORTHEAST 1/4 AND TEAT PART OF THE EAST 1/2 OF THE SOUTHEAST -
1/4, LYING NORTH OF CENTER LINE OF OGDEN AVENUE, OF SECTION 23, b
TOWNSHIP 39 WORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIUTAN, IN W
COOK COUNTY, ILLINOIS.
16-23-229-016
[ i this box is checked see Scheduic A amexed hereso md made 2 part hereof,
which has the address of 1541 SOUTH SAWYER AVENUE - /
3 |
CHICAGO . Nhoois 60623 ("Property Address”): ‘k@
Coy) (Zip Code}
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mmmmw Usiess Borrower's loms application and Loader’s loms
WWMMMWﬁM»&W:W:MM Borrower shall
occupy, establish, and wee the Property s Borrower’s principal residence within 60 days afier the execution of shes Secwrity
mawmnmnmshmmmmn:ulmmua«
occupancy, woiess Lemder otherwise agrees i writing, which comsent shall act be marcasousbly witkheld, or waless
extermating circumetances exist whick ate beyond Borrower's control. Bormower shall aot destroy, damage or impair the
Propesty, aliow the Froperty (o descriorase, or commit waste on the Property. Bormower shall not permt, or be alleged 10
have permitted, the Property 10 be meed in commection with amy illegal activity. In that regard, Borrower shall be i defank
if ary Sorfeiture action Or proceeding, whether civil or crimical, is Sopom that in Leader’s good faith jedgment could resuk
-muumumm*uuwwmmu-uawsm
imtesest. Borrower shall also be in defanlt if Borrower, during the losn spplication process, gave mmerially false or
maccuraie information o saicescats 10 Lender (or failod 0 provide Lende: with any material information) in commection
with the Joas cvidencod by the Nose, including, bus mot Simisnd 10, representations concerning Borvower’s occupancy of e
Property as a principel residence. I this Security Instrumest is on 2 lemchold, Borrower shall comply with all the
provisions of the lease. If Borsower acquires fee tidde %0 the Property, the leamchold and the fee title shall a0t merge wniens
Lender agrees to the 7aeiper in writing.

if this Security Ingrcment is o 2 vait in 2 condomininm or & plasaed umit development, Borrower shall perform alf of
Bocrower’s obligations 1002y the deciarstion o covemamis creating or governing the comSomsicisw or plmmed wait
development, the by-faws 7.5 p guistions of the condomiaium or plansed wmit development and comstittat docueacats.

6. Protoction of Lendh~'y Yights in the Propmty. H Borrower fails 10 perform the covemants aad agreemicnts
comaimed in this Security Instrume<, or there is s jegal proceeding i may sigaificantly affect Lemder's rights i the
Property (such a8 2 proceeding is deZrvpicy, probae, for condemmation 07 forieaare or 10 exforce laws of repulations),
then Lender may do and pay for whiscr ¢z i Secessary 10 prosect fhe valuc of the Property and Lender's rights i the
Propenty. Wsmmmnummmwahaﬂﬂhmmumm
poying imsuraece premiums, sppeariag W cowr', pising reasomablc H0oacys’ fees and cusering om the Property io make
repairs. Although Lemder may take action wadcs wxv, pagraph 6, Leader does oot have 10 4o 50.

Any smouncs disbursed by Lender mader this pr/agrrk 6 shall become addisionst debt of Bormower secured by this
Secusity Instrument. Unless Borrower and Lender agree o5 other terms of peyment, these amounts shall bear imterest from
the date of disbursement & the raie then in effoct wnder e Nec 0 such riec mmy change from tieee: 10 time if permitscd by
Law or, if not, & the Xighest lewful rasc and shall be payal'e. inqether with such imterest, wpos aotice from Lender ©
Borrower requesting payment.

7. Imspection. Lender or its agent may muke sesomabie eutris «yon and inpections of the Property. Lender aball
give Borrower noxice 2t the time of of price 10 a8 inspection specifying res”anbie caue for the mspection.

§. Condemmation. The proceeds of any award or claimm for damges. #2701 or Comsequential, i commection widh
my condemmaion or other taking of amy part of the Property, or for comveyamce ‘2 liew of condesasation, arc heteby
assigaed and shall be paid 10 Lender and applied 10 the amownt secwred by this Secw 7 instrument. Any excess will be paid
%0 the persons legally catided w0 it

1f the Property is abandomed by Bocrower, or if, afier aotice by Leader 10 Borrowey 0.2 tae condewstor offers $o make
an zward or setzle g clsin for damages, Bosrower fails %0 respond 10 Lender within 30 days afie (e date the actice is given,
Lender is axthorized w cotlect and spply the proceeds, at its optioa, cither 10 rexoration or repaiy o he Property of 50 the
sums secured by this Security Instromest, whether or sol then due.

Unless Lender and Borrower otherwise agroc in writing, auy application of proceeds 10 priscipe’ Palt ot exsend oc
postpone the due date of the monthly peyucnts referred 10 in paragraph 1 or change the amonnt of such pet moats,

9, Bacrower Not Releassd: Forbearsuce By Londer Neot 2 Walver. Exiensions of the time 57 paymest or
modifications of amortization of the sums secased by this Secwrity lastrument gramied by Lender 10 Borrower or 40 amy
mmmdl«mﬂumnmumuf&mn«mum:m
in iwerest.  Lender shall not be reguired 10 commence proceedings 2gainst amy Jcoessos i imerest or refuse 1o cxtend time
hm«m&fymﬁ&mmwhmmwmdqu
made by the original Borrower or BOTowes’s seccessors is imerest. Axy forbearance by Leadkr i cacrcising awy right or
remedy shall oot be s waiver of or preciude the cxercise of amy right or remedy.

10. Seccesers snd Awigns Bound; Joint and Several Linhllity; Co-Sigmers. The covesants and agreemests of this
mmmwumumumdmummwumu
peragraph 17 (B). Bomower’s coverants and agreements shall be jommt and seweral.  Any Borrower who co-sipas this
Security tastrumers but does mot execuic the Note: (1) is co-sigaing this Securicy Instrument oaly 10 morigage. grant and
convey that Borrower's isserest in the Property under the scrms of this Security Instrumest: (B) is not persosally obligmed 10
mmmmwwmmdmmumnqmmqwum
modify, forbear or make sy accommodations with regard 10 the serms of this Security Instrement or the Note without that
Borrower’s coment and without thereby impairing that Borrower's obligations aad lisbility herewndey.

. 1ST/ADS. RATE MONTGAGE MGIMAAA LA
Jntt.’rgmim Page Solé .o DPETINS
GERERIC

AN R
swvetuit}

"4
'




T TV ——

PTTS TR RATTTR e m o

9rasL023

UNOFFICIAL COPY > Temem

SIS, s 98 p sy m:aaﬂ:-_'l
1t ¢ 1 alnsiened sup sopam g uy woming sumpemmy 2embes Aws mpovy
“Jemnnew Apmoeg Wy

J0 SN 35 A PESROS 34 JA NP JEO AN 5% SN BN FY (SenoUN 30 A INMENRE A NEN 30 pem o neage
Sopepw) shogeroed indnrgmg 20y ey 1 Soens pev URe)) )0 Wty pue aw spponile iq prarmsd P 3R
75 T0N3 AN 9005 3, SOUIONT TOPRER L AN A4 POMSI FS PUB 2000000y A )6 Msuadis PR 2000 IS 1NN 3 Wk
TP 20 Jh 20PEY] IS JUT RSP0 295 P AR up “spesoced JpE FR PET MEEANSE ALNONS WG PN Ny 39
JIPER RASININY TR J0p WERGER JI¥ TROANE OUNERD 2 2 Ageeetied mactog wunle ARalpal MRS ¢ WIS ‘ay
fq prugyend 20 prory; 100 J0NIe P 0 ‘SN JOPEY] FSEANIE] KUV NP JPUR JUN NN NP NPER MDAy Wy
2yt % WP WERGEE X 1pev] Aedal 0 WOUIE 2 208 TP )6 P0ectd T ] A6 PUR JOPNSN), T Duswy 5
L Andug 2p ek om 2005d 2000ue 30 20pur] A S TV o Ksdetd g vy ot pun Ausduag g el
Tomems 1 avouiey 30 v Auen 7 o psasy T Sua; dem DpET] ‘I B EaRieg Jpewy membes JpUr
< TS W L JUMPUENE, PRI 3¢ T4 ISR WL ‘IENERASE] ALNO0S W PUR RSN NP
*pﬁm“mqimﬂmnﬂh‘mw-“nmq
7P WPLS 2D ¥ N0 13 3 000G DU ey ppcondds 4 prombes 3q sp A se 20 00 U 3 20000 ¢ J0N0E SpEn
Am nucsng Sua srm pue ‘w00 peep o1 piusiend g 30 (3) 2 (@) ') ‘(@ (V) wiulunigs w pegoeyp
TORPD 0 WA @ 5 i § wmemlly pm sepmiy vy & g sacng & i s, opery (1

mmam“umum:m
S 2000 BRI 2 JO 375 TR AN BRI TREE  ar] EEEESeass], ‘9) yiniemd wp w pem vy o
MTNIPE PIT JPAPEPIIO) X 40000 SUNRTNE) ST mmwwmmw
eepand N1 10 IR 1e ‘Jescanny ‘d POme-PR3 ‘NORS OUNIGN SEaouey g JUN AT EURRIUOAN
AQ FIIUUBES SROPIRIN 10 XN | IS W4 SOURIPS RGP AN  COWNGRS Mo, “9; yixstend g w pos oy
A RPN LS JUPRCCNE B SR Jpemes Kvessoss v g Spdesesd e
aaisog ‘Lesssoss u A1docg 39 SUeA’ JORENGRS WMOPTINE] AN JO BSUNPIEAI 2090 10 RIS Jue Wep ‘ dpepne
Ounplis 2 muasusvt i ig pogeee 50 ‘RN DNOLOE § APNANEY IR Y JeLog RS ) AT]
SEBNLAR] 16 0NN mopmvy Aut pus L od s s Smaps Amd amand 30 Aowle Kewples 10 pummanad
Aws g worye 2mpo 20 yesumy ‘pumeap ‘wny ‘wenna vvm Awe Jo 20w wouua gy wid indmerd yep esseg
*A330detd I 20 JOUDENSINE 08 PUF S0 JRTIPIES TSI
o awudesdde 3¢ ot permBoos: (el 3% WY SOMNES PN Jo b s Jo Lodoig g ve e 0
‘son ‘2oussaed mg oy Lpdd ou genp soummse ewi Swmpeoead o5y T mTEmsaAng Kav Jo wernots w o sp Kaedeag
a3 Senoags Suwpian ‘op o8 3932 WOAEE AOTE 108 ‘0p R IR LaUNg Luoltid MP B 20 3O NINNRE MOPEIY
£ 30 2000 38 *JWxa00 eedug ‘amm ‘3ieaed Fp WL 30 WD LT VIR HROLNE NOUVIGES TRINE '8

] Ap e £ Seambal NOTRELIOPE J0pe A RO S0
WA 30N0R Y] “IPEE 3¢ PR WA PR OF MAPPE TP IR ROAKS TG AKE I )0 SNPPE Ut JEUE Np NS
R 20now 3yl “eey 3aesndde pee 71 yindond e 30wpesor 9 G X4 (o onee wwus sl 3q e Jaeceg
“NOWISE WROT P )0 AN € 0 J0 | 0N, I JO N T St PONRAIR J0MADS | 73 J0 2BEND 20w 20 e 3¢ Aom
OO J0Y] BRI RIS TP PR HON M SR P SEsEied ARPEOE ROME. s (OGN0, 2 T NS
Sy owp g S ® W pee0s AU JpR Y 33A0LIOG 01 20NOR J0ud MePLE WA 20T W J0e Pyee 34 M (CImARN
Axsmoes wp e 5palon) NoN g W 3N PO ¥ 30 AN WL NOANE WK] J0 W NN P INg  “§1

‘R Aumceg
)0 P NN, W 20 Ados pesogecs & 20 fdeoceonl 10 N SIPRACKER Ducig Mz mussng Y

“AERPAN 34 0L JUTPIP AR NON TP PR 7. NI Ay
oy v mewraesd 2p w0 g of wetstaced SEBE3 M MORLA 1N AT 3G WD P NN P 10 TEREE
inmceg wp J» memscal JApe VIR R PP DI A Al Rgeonddr Wos KNG NON I 20 MEMRANY
Anmoeg smy o Jeemp 30 sorsan] AEn WP W03 R Wy PoNSe; % Kindety g BpEye m 2ond I W sondde T ey oK
Amn pun ey oy ‘wey @2goy Ay Jowranck 2 peE A (xmoes ] Agpmers lav) Jamases g3

‘71 vinind wp w
popiatid 8 waAl WA PN 10 JOMON0Q OF SIS BOR] IATY 88 POTEIOR 3 (NS MBI Lo g & 2oy pepasad
20NN Ay “JMOLIO & 30008 4 SHNEIID JPEY] SAPPE IHRC AN 30 U DN PPN $ OPEY] 08 IV WD W
Aq wanil 3¢ g 2puY] o 0008 ANy 0pEY] 08 N0 £q SR DAOLOE WIPPE IR0 AN 10 NPy Andaeg
AP 6 PRONIP 34 NP 0NOE N1 POPNE JNPOTE J0 R A vt HEndds oEN U D 1Ay 4q 2 Sepe
Aq 20 1 JnnApp iq WS of [NE FRERDSE HURES IR 3 208 pepiacad Duealog & 0ROR ABY WEReN 7T

Janivdosd wrued ¥ 5 pRSQE 24 A BORORpE: g “Edrmad 0Npes
PN E § 13a0iseg o wamded 00p ¢ Iy Aq 30 20N S pEm peno pdsud J Suoup Ag puRy TR S
& 000 AUW JPET] JM0LSY 0 POPIREN 3 A SR PORNELIN PIPINTES SRR JIOOLIOY WX PRISRE) ApUaa sEn
Ame (q) pum Sy ponsnsad 2p 0 RIE WEL SNPT J0/PUR NINR TR JMPR o4 LNNIOVE FRGEE AR Lq proupal 3§ g
SN Guby spc 20/ WA RS A {3) (BeNp ‘MEEY ponmEssd 3 PISOSS WNO| P PLA NOTITINC W PRONNO 3§ N
20 peroepes sl Seey)upo 30w 2 W 4 pemelnm Sgewy wt worwmda 10 MY T PR ‘23N TNS; AT
%3¢ Poge sermpmies 20 ey v o8 Dok % emma {moog W g pamces W0y 3 i el W] 13



(8 Borroms e sk 2y pagop ey el o iy Kemsdemid 2 s o

(B) Except in those circumetances in which foderal Iaw odicrwise provides, all or azy part of the Propenty, or any right
in the Property, is sold or transfesred withow Lemder’s prior writien oonsent (0, if Borrower is mot 2 satwral person, if 2
beneficial interest in Borrower is s0bd or transferred); or

{C) Ou application of Lender, two or more iaswrance compasics ficensed 5o do business in the e in which the
Propexty is localed refuse to issae policies insuring the buildings and improvements o the Property; or

(D} Sorrower [ails © keep 2y other promisc or agreement in this Secarity Sastrument within the teme sef forth, or if s
time is set forth in this Security Buzrument, aem within the tisee set forth in the notice sest 1o Borrower by Lendet; or

{E) Any represeniation made of imformetion gives 10 Leader by Borrower is conmection with Borrowes's application
for the loan evidenced by the Note is false or misleading in any material respect.

18. Amigument of Lesses. Borrowes hereby ancigns %0 Lender all leascs of the Propesty and alt secority deposies
made in conmectiot with Jeases of the Property. Upon Lender’s motice to Bocrowes of Borrowes's breack of any covensst o
agreemend in this Security Instroment, Lender shall kave the right to modify, cxiend or scrminse the existing leancs ad 10
execnic new leases, in Leader's sole discretion.  As wsed i this paragraph 18, the word “lease” shall mean “sublease” if the
Seurity Instrument is oa 2 leaschold.

19. Amigmment of <n¥s. Borrower macoadicionally sssigns 30d transiers 1o Lender all the reats and revenucs of the
Property. Borrower auhorizr: Leader or Lender’s agest(s) 3o cobect the rents and sevenmies and hereby directs each senamt
of the Property 1o pay the Tab 10 Lender or Londer's agemtis). However, peior to Leader’s sotice 10 Borrower of
Borrowes’s breach of mty covenys o agreement is the Secucity Instrument, Borrower shall collect and receive ol remts and
revenwes of the Property as trasiee .47 )¢ benefit of Lesder and Sorrower. The sssigament of rents Constitales an absolesc
saignment snd not a0 sssigranent for .dn ' aal sccurity oaly.

if Lender gives notice of breach o Scoowes: (i) all reats received by Borsower shall be held by Borrower a¢ tromiee
for the beactit of Lender only, 0 be appied 10 2 soms secaved by the Seourity Instrumest; (i) Londer shall be entidled 1o
collect amd receive ol of dae rents of the Propet; ; d (iii) each tewast of the Property shall pay all reats due and wapaid 10
Lender or Lender's apent(s) on Lender’s writics 0emwa 1o the feaent.

Borrower as a0l execuned anry prior sssigmone of e reats and has 5ot and will mot perfone sy act thar would
prevent Leader from exercising its rights under this parag 4 19,

Any spplication of reats siall 30t Cure or waive sy o7zt or invalidue any other right or remedy of Lender. This
sssigament of rents of the Property shall 20t cure Or waive a0y Jefak or invalidae sy other rights or remedics of Lender.
This asigneent of rents of the Property shall ierminate when the d(0t scoured by the Security nstrutaent i pad in full.

20. Appeintment of Receiver; Londer in Posstmion. Upom ace’ ration under parsgraph 17 or alaadonsoent of the
Property and &t any time thereafier Lender, in persos, by ageat or by jadisivify appoissed receiver, shall be entitied 10 emter
wpon, take possession of and manage the Property and 10 collect the rents of dy 2-opesty, including teose past Suc, pursuant
© paragrapk 19, However, Lender shall be under mo obligation 10 enter wpoks, a¥e comtrol of or maintsis the Property.
Any cents collecied by Lender or the reociver shall be applied first 10 payment of the ~3xts of management of the Propesty
and coflection of reats, inclading, dut wor fimited w, receiver’s fees, premivas om riociver’s bomds and reasomable
stioroeys® fees, and then to she sums secured by this Secarity Instrument.  Lewder and arr; weiver shafl be lisble 0 acconat
only for those rents actuslly received,

21. Releme. Upou payment of all sume secured by this Scouricy Instremese, Lender siall discharge this Securicy
Jastrument without charge 5o Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Romesteod. Borrower waives ail right of homesiead exemption in the Property.

23,  Use of Property; Compliance with Law. Borrower shall mot seek, agree 10 o make 2 change i, 2 use of the
Property or its zouing classification, ualess Lender has agreod is writing io the change. Borrower shall cou ply with ail
Laws, ondinances, regulstions and recuirements of my governmental body applicable 1o the Property.

24.  Riders to this Security Iastrmment. If one or more siders are executed by Borrower and recorded together wich
this Security Enstrument, the covenants and agrecments of each such rider shall be incorporated into amd shall amend and
wpplement the covenanis and agreements of this Secwricy Instrement 28 if the riden(s) weee & pant of this Socurity
Isstrument,

[Check applicable bos(es)]

& Adjosabie Rae Rider [ Condormisions Rider G 14 Family Rider

0 Geatuaed Payment Rider [ Pranced Usit Development Rider D3 Biweckly Payment rider
Elmnmummﬁm E]mnhymunlmkr ] Second Home Rider
MONTIL Y SMPLE G749 Page Sol§ e DS T100
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s8. |, the undersigned, 2

State of Binols, County of t -
f said County, inthe State aloresaid, do
E[ﬁ;g'ms Aderson e heraby centity that

personally inown 15 me 10 be the same person whose name(s) are subscribed
fo the foregoing sppeared belore me this day in person, ar
acknowledged signed and delivered the said inskrument as.J
free and voluntary act, for the yees and purposes therein set forth.
Given under my hano < ~Hiiclel seal, this S‘%‘ ‘927
- ‘ —
5L 141
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published in The Wall Strect Joursal) - Rate Cape)

Accout F:____FR004

THIS ADJUSTABIE ATERIDER ismade this ®TH  dayof NAV, 1087 ,ad
umeduuond wsx] be deemod 30 smend aad supplemcnt the Morigage, Meﬁmwm

Deed (e "Security Instruiyxt®) of the same dae gives by the wadertignod (the “"Borrower®} so secure
Botrower's Adjustable Kae v (the “Noie™) 10  NEFCS TORTEARE & FINNKIAL

SERVICES. INC.
(the “Lender”) of the same dae and 0o’ er3ng the property described in the Security Instrurent and focated at:

1541 SOUTH SANYER AVEMUE, CHIZABD ILLINDIS 40023
“Peopmry Addown}

THE NOTE CONTAINS PROVISIONS A7 OWING POR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEN(. THE NOTE LDMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CTAANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE DORROWER MUST FaY.

ADDITIONA], COVENANTS. lo addition 10 the oovenars md agreemwrts xade is the Sccurity
instrument, Borrower a0d Lender further covenant aad agree 28 foliGes:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Thie Note provides for an imitial imerest rateof ~ 8.0780 & (the “Initia) «7.2°). The Note provides

for changes in the inteyest sate and the monthly payments as Soliows:

‘This Nete is not payable in installascnts of oqual amousts. Larper installar nts may be
due ss provided hereln. The imicrest raiz im cfiect oun the dme of this Noke (Chaitis #.") it
8.8700 % per year, which, except for any odd deys” interest, if any, will be applied 70 2 360
day year consisting of 2 moaths with 3) days each.

The interest mate 1 will pay may change on the I3 day of SECENDER, 1987
and on that day every Gtk month theresfier. Each due on whick ory interest rate could
¢haoge is called 3 "Change Date”.
COITAR.D3SA

IST/ADY. RATE LIBOR ¢ MOKTH INDEX M76. IDEX
MONTHLY SIMPLE 19/24%) Page 1 of3 amumy  DISTM

EZoneres




97535023

UNOFFICIAL COPY

SN
:‘:.:mm‘ trId NI SN XN ALNON $ 300 A1ve AR
“apwe Agowst ot gy % wensnd TOBR JNII0F [A NN *ZIAIMOY ‘7 BICNG W PN TY ION
g o 2y Ansmesm puduc ag 44 ped ag “p S Jpes 3 suseied Jwy i put JpUE a8
soiod moeburpp ¢ 5 s NON WP JIPUR 2 JACEN FIE NP WP 08 WEIMTINS LppaTE
mabe Sor>umi jo tmoEs Juep 3 Sty 4 K012 BnIS oy e W 2 W sEnlpy

" 90U0NE S W PONRIE SYNITY N WAL ORI pqpeessind Jape Aue s o Apmonbesges
S0 0K IR 8 DARA § PRI 34 W8 [N 10 W 20 Jqene 8 Jevaswt aeennd ¥ Jpva
Y IO6 AN %Py A% WON, B WD KN ) MM “NpIey] Mo 35 L Nendlc 34 I SIP
P ) WINOm WA 7IVeq 2NN IS g ‘samgy NOL) B0 PINNILING XIPNF FP W I
wodn Oowpuml 34 j4v 298P N1 ‘20N POy KBE 2402 90 wermwesy ymed Juuensd
1 3 08 10les Juw 200y oy g Wi St AR PUE X3PU] ALK T )0 J02> 20 W o

TR 4 SOTLI I S0 WL Apgesod pur ant Aq ponabos BereLIepn
UM . 20w Y -deep 7amiel Am jo awp anomp p 0PN 1y (57) Y-
WA % waind LNpUOE A28 AR ) WAMEE 2 PUR WL WNR Ap W Y A 30 OneE T IE
08 [N A BAZIP A Jp0y] 0N 2 Y solles wowmsisd ppmow 23 R 0400 I RO
e g mg e 2 g WP WO Appeom Bx) 3p 90 Wiy e momisd peen
A3 L 3G MR AR B0 NP JXOG TP WI WSS MR L, i Aq peesmaod 28
P IMONE PO 3 L J P It M 0 Wik I Suump D OF X DT ENO[ TP )0 WA
AN 2y Jeung Y PO N SR NN Y A2 X U 0w wk od maod eguery W
S35N3 3% e A W WA IR RPN (9) 116 [avomed g Doy Pl WIS )8 W3
29 wag wod abessand (1) 300 W 2em i e K 230N Lav B0 PORAROP 10 PINEIR
24 208 JRA W NN 2 ‘G HBeD) Wonbosgs [N = P8 WY K 3 v 2oy anod
0rmoaasd (1) P06 Weu JOW OF PISENONE 3 0N [P T AT AT NN K] Mg WY

"Ny W I
i wanled 2weny 1 Wy ps Jpvm ax cowind moRbmpp Iv W a4 ‘NN N )0 P
Anwywm 2p g oy w miowd preden sz g Andar O WIOYINE 3G I A NN (ppmees
PAZ) 1 O WNOWE N JUNRINSP WO [ PO NON WL "HPy5 WIS Jg N PIpERGS 24 IRe
W 2P PIERMINP % WS AIE € WY, LW MR 3§ o ((winy Ip,) w2 emoid
onee-s Jmppn Ag s 2iep Of Wi FPEOE 71 Jo Jenmmeco oL Sap 09¢ ® 08 P 73 A
oy B maniedad sodn 3 340p 290 A 204 0L PWM ‘NI WM AN W§ F W
B 2P0H] 0N g (] IR s aogag WG WD N0 0PG4 (5] ay-Aue W
20 Depeossl APMIpIRR Sepis4 2 10 T JEPRAR INEA XIPU] WIML WO N N YIPU MR,
2 WoRs *{opusg ¢ B9 ] 30U S0P NP LPNE X ‘10 AEPUL € B8 NRS NP TN 51 AN T P
Mooy sABp (Cy) IAY-ALI05 WP T JO Ht JNNIRAT IMNA XIPU] NEOKS BOUE JE 8 XIPW WIAR),
AL N WY A0, AU IS [0 M = pepnpd W (GONT.) KPR separ]
M w Nodp Petermowip-RTIOP ST} TANOE 9 30§ LRI PAIS JLME 30 JMINE Mg %
JEPU, L CXIPE W B0 DORN 3] [T R AN S "G W) WY A e Sewadog




AR

"'l

5.3 LR 1 LR

- UNOFFICIAL COPY

2.  Section 2 of the Security Instrumsent is bereby deletod in its enticety and reglaced with the Sollowing:

AFPLICATIOR OF BORROWER'S PAYMENTS

Uniless applicabic 1aw provides otheswise, Leader will apply each of Borrower’s regular monthly
poyments undes the Nowe and wader this Security Instrument, first 10 accrued and uspsid isserest
under . Note, as if the payment is made on its due due, regardiess of when the payment is
actually recrived snd the remainder, if any, 10 the wapeid priacipal balaoce wnder the Note. Any
Iate charpes, covlection costs and expenses, dishonored check chapes and peyments made by Leader
w0 eaforce the 40'c and/or 5o protect Leader's imterests uader this Secusity Instrument will be
msessed scparasery .

BY SIGNING BELOW, Borrower acepts and agrees 10 the terms and covenants contaimed i this Adjustable
Raie Rider.

{Sealy L/ — {Seal}
- Borrower = Borrower
{Seal) - —(Seai}
- Borrower - Borrower
CDITSAR.USA
. RATE LIBOR § MONTH INDEX 7C. RIDEN
SANTHLY SHEE BAA0 e Page3ol3 onm DRSS
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1-4 FAMILY RIDER
Awigwnent of Rents

THIS I4 FAMOLY RIDER s madc this 5T = day of MAY , 1097 .mdis
iscotporsed o and shall be docmed 10 sancud and supplemcnt the Mortgage, Deed of Truat or Security Dead
ﬁ‘mmﬁﬁumumuhmﬁmmm’mmmw

©
REFCO MORTGAGE & FINRANCIAL SERVICES, INC.
({the "Lender™)
of the same: dase 3ad covering die Property describod ig the Secarity Instrmem and focated at:
1541 SOD"a SAWYER AVENUE, CHICAGO, ILLINOIS 60623

Property Adiowe}

§-4 FAMILY OCU" £ANTS. In addition 10 the covenants and agreements made ix the Secuity
Enstrument, Borrower and Lende. Sarther covenant and agree s follows:

A. ADDITIONAL PROPERY SUBJECY TO THE SECURITY INSTRUMENT. ln addiion 0

the Property describod i She Security Insti smeut, the following dems are addied 10 the Property descriptios, aad
shall also constituie the Property covered by Var Security Tastrument; buiiding mamerials, applissces and goods
of every nature whatsoever 20w or hereafier ocia) 7., on, o weed, or imendod 10 be weed in commection with
fhe Property, imcluding, dut not [imised 10, those fe. = purposts of supplying or distributing hesting, cooling,
glectricity, gas, water, sir and light, fire prevestion ani exvingwishing spperstus, scowrity and access comtrol
sppacatus, plombing, bath tubs, wates besters, water closcyy, ciaks, ramges, soves, refrigerators, diskwashers,
disposals, wathers, dryers, awnings, %orm Wiadows, SOCR <743, creens, blinds, shades, Curtains and cwrtyin
rods, atached mirrors, cabincts, pamciling and sttached flocx overings mow or hereafier attached 10 the
Property, all of which, incinding replaccments and additions theresc, 24711 be decmed 10 be and remia 2 part of
the Property covered by the Security Instrumient. Al of the foregote,, sopether with the Property described in
the Security Instromens (or the leaschold estase if the Security lnstroment 35 ou 3 leaschold) are referred 10 in
this 1-4 Family Rider and ihe Security Instrwmcnt 2¢ Se “Property”.

B. USE OF FROFERTY; COMPLIANCE WITH LAW. Borrower shall 106 sock, agree to or make
a change tn the use of the Property or its aosing classification, wniess Lender ks 20nd in writing 10 the
change. Borrower shall comply with all laws, ordimances, reguiations aaé requirements of amy goveramental
body applicable 1o the Property.

€. SUDORDINATE LIENS. Exoept a permitted by Jederal law, Bormower shall not s« 2oy lien
nferior W the Scowrity mstrument 10 e perfocied againmt the Property withowt Lesder’s prior eiitsen
permission.

D. RENT LOSS INSURANCE. Borrower shall meiataia incurance agaiint rest 1oss inn addition 10 the
other hazards for which inmrance is required by Usiform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Usiform Covenant 18 is delesed.
F. BORROWER’S OCCUPANCY. Uslem Leader aad Borrower otherwise agree i writing, the

first semence in Uniform Covenmdt 6 concersing Borrower's occupaacy of the Property is deicied.  All
remaining covenats and agreements ses forth in Usiforms Covenant 6 shall remain i effect.

MELTHTATE 1-4 FAMEY REDRR - Papwie S Troddie Mac Unillorns It
M-13T1 T I Pagelof e G199 | <7 ]
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