,_.
-y

F‘:-ﬁ*;p‘,'...&

e

L

UNOFFICIAL COPY

INTERCOUNTY TITLE

MAIL TO: MCA MORTGAGE CORP,

P-'Oo m 5012

SOUTHFIELD, M1 48086 ¥7334413

. . DEPT-51 RTCOR0ING 35,5

Propwed by: KAREK L. PANKONIN . THOO0T TRAN 9124 05/13/57 DRri6100
MCA MORTGAGE CORP, . HBIIRC #—-97-334413
L7Wh62 BUTTERFIELD RD., 4300 . COBK COUNTY RECORDER

QAK BRPOX TERRACE, IL 60181

ST R (e
State of ol MORTGAGE L 131-~8650887-703

35%
THIS MORTGAGE ("Security Intoumont”) is gives of APRIL 25, 1997 . A
The Morgagor ts

3. JESUS SANGCHEZ, A MARRIED Mhiv !3
|
Cn:
o
e
v
¢
("Borrower™), This Security tnstratnent » given 10
MCA MORTGAGE CORPORATION )
2| <2 }
L d 339 o
which is crgmyzed and existing under the laws of MICHIGAN and
whose addressis 17 W 662 BUTTERFIELD RD #300
OAKBROOK TERRACE, I1 60181 {"Lender), Borower owes Lend r the principat sum of
NINETY THOUSAND NINE HUNDRELD FIFTY AND NO/IOQ0
Dollers US.$ 90,950,540 )

This et &5 ovidenced by Borrower's moie dmad the same dase ac dis Secerity Inccroment (Noe™; which
provides for motstily paymonts, with the full dabe. if 50t pait cartier, doe and payshle ot MAY 1, 2027

. This Seomity Insretment sacures o Lender: {8} ihe repayment of the dett evidenced by te
Noke, with inerest, and alt rencwale, extensions and modifications of the Note: () tae payment of o other sums,
with mereet, sdvaiced tnder pamgraph 7 10 protect the secarity of dis Secusity Instrasaens: a6 (€) the pesformance
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of Bovrower's covenams and agreements under $he Securidy Instutnent and the Now. For this purpost, Borrower
does herehy morgags, gowt and convey do e Londer the following dostrbed propeny locsed in
COGK County, [Minoss.
10T 20 IR BLOCK 28 IN LUETGERT'S MARDUETTE PARK TERRACE, & RESUBDIVIS-
ION OF BLOCK 23, 27, 28, 33, 34, 37, 38, 43, 44, 37 AND 48 IN PRICE'S
SUBDIVISION OF THE SOUTENEST 1/4 OF SECTION 26, TOWNSHIP 38 WORTS,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIK-
015.

Piv: 19-26-323-060

whtich fizs che address o TS ST Ttw STREET, ORECAGD [Streee, Ciry),
Hlincss 60652  iZip Code) ("Propaxty Addvess™;

TOGETHER WITH all & iaprovoiactits now of bereafier arecied om e property, aod all esseooents,
wod fixtures. now. o Daeafis a pan of the property. Al replacements and additions shalt alo be
vovered by this Secority Instrument. Al #£ e fotegoing is cefezrod o m this Security Instament as the "Praperty.”

BORROWER COVENANTS thas Sarinver is lanfilly stized of fhe cstate horsby conveyed and has the right to
morigage, gract and convey the Property si2 i, the Propenty is enencumbered, excegt for encumbrances of record,
Borrower warants it will defend generally 112 £z 1 the Property aganst ol claims and demands, subject 10 any
encumibrances of rocord.

THIS SECURITY INSTRUMENT combines uniSotor covetiants for nationsi use and non-uniform covenats
with kmmited varintions by jarisdiction to constiinie 2 upiform: =2ty mstrament covering rea! property.

Borrower and Lender covenrant and agree as follows:

UNIRORM COVENANTS.

L Paywent of Principst, Inteeest and Late Chatge, Borrowes (oalt ay whea duc the priocipal of: avd
imroess on, the debt evidenced by the Not: and Late chagges due under the Note.

2. Monthly Payiwent of Taxes, Insarsuce smd Other Chacpes, Bontwr-shall inchude in cach monthly
peyment, wpethir with the principal and misrest 25 oot forth in the Note and gny Lat s aspes, 3 st for (a) taxes and
special asessments levied of 10 be fevied against e Properry. (B) leaschold paywners of grognd renis o dy
Proporty, ad () preminms foc inszrance requived under parsgraph 4. In sy year  a¥ch the Lender must pay 2
mosigage iotarance prewinm w the Sectetary of Housing and Urban Developmunt {"Secretz y™). o in aoy ver i
which sch prossines would have boen saquired i Lender stifl held the Security instroment, et axathly payment
halt aoo ctnde sither: (1) a s for the aboal mongege insurance presium 0 be paid by Lende; v, the Secrotary,
or (i) a monthly charge insten] of 2 ONgage idsuraace premine if this Security Instrutnent i hekd by the Secreary,
in & rasonable amount & b determinad by the Socrctry,  Except for the mond'y charge by the Seaovy, these
sseams are called “Escrow Jieme” and the soms paid 10 Eender are called "Escrow Punds”

Lendes may, a sty time, collect snd hold amounts for Escrow Htems i an aggrepss amourt ot  exceed the
fRAXinIom: Anowy tha mxy be roquired for Bormower's eserow accotm under the Reall Estaie Setflesent Propedares
Act of 1974, 12 USC. Section 2601 & 229, and imipletesnmg regubions, 24 CFR Pt 3500, as they may be
wmended froos Bme (o e ('RESPA”), cxospe s the Cushion or resarve pesmutiad by RESPA far anaticipancd
dishersements or tisburscmams before the Borrower's payments st availihle in the account may ot be based on
snoes 4ot for the mOngage suomnce premiuss,
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if e sraounts hold by Lender for Escrow litns éxcood the amounis pormitiod w0 be hekd by RESPA. Lender
il account &0 Borrower for the excess funds as rguared by RESPA. I the scnownts of funds held by Lender & any
fiome s not sufficient 10 pay e Escrow Bems when due, Lender may notify the Boower sud roquire Borrower 1o
tuake up e Shovtage as permined by RESPA.

The Exrow Funds are pledged as additional security for off soms socured by this Security Ingtrument. [f
Bosrower wnders 1o Lender e fifl paysent of alt such sums, Borrower's acconns <hall be oradigad with the bakance
sexiairing Sor aYl insallment aans {2), (b), md {c) 204 a0y motigage Msnranct premium insialimet tha Lender has
Aot Yecoen: obligod ¥ pay o & Sacrctary, and Londer shall prompdly refond any excess funds o Barmower.
fowncfisily prior 10 8 forccloarte sake of the Praperty or its soquisition by Lender, Borrower's sooont shalt be
crodiied with wry dafnce romaining for aff nsafiments for items (), (b), and ().

A Application of FPayments, All payments ander packgraphs 1 and 2 staft be appliod by Lender a2 follows:

Firgl <o the mongage instpance premitn @ be paid by Lender © the Secretary or 1o the monthly chage by the
Socretary ister of the monthly moeigage: fsarance preminm,

Socond, w0 maxes, speciad assessments, dpaschold payments os grownd resws, and fire, §lood and other harard
iRmrance prezeinty, a0 roquited,;

Thtind. oo imevest oy onder the Note:

Bttty %0 amortizaton 7.7 the principad of the Noke; s

Bifth. 1 bwe charges doe erder the Nowe.

4, ¥ire, Flood and Other Hr.avd Inverance. Bomower shall insure all improverents on the Property, whether
wow I exisence or subsequently eoza. apsinst any haoards, casualties, and contingencies, including fire, for which
Lender nguies msiwsance. This ommarce shall be matamined i fhe amounts and for te periods tha Landes
foquires. Barrower shald also jonpre 33t mprivtments on the Property, whether now in exudence or subshquemtly
orecind. againgt Joss by fHoods w0 the cxtont vt by dwe Secretary. AT inerranoe dhall be carcind with cotrpanics &)
approved by Lader. The insurance policies s =iv epewals shall be beld by Londer and shall inclode koss payable
chauses i fivor Of, s in 3 foms acoepable to. Lende . L)

In the event Of loss, Botrowes shall give Lender im nediae notice by mail. Lender may make peoof of ks if not W3
made prompily by Barrower. Each insgrance company concan is hereby authorized and directed 10 make payment 9.
for soch Joss dirnctly 1 Lender, insiead of to Bommower and 10 Lender 0imty. AD oo oy pat of the inuce
procecds may be apphed by Lender, 2t i 0pHos, Sifher () In fie sesnction of the indoltolness under the Not aod 12
Sis Security latument, first % any dedinguent anocnss spplisd in & o/der i pasegrph 3, and den 16 prepeymest O
of priacipsl, or (bj W the restondion or ropair of the damaged Propidy. Asv applicaion of the procosds o the
princigal shatl not exiend of postpone the due date of the monthly payments which spe referced 4o fo paragraph.2, of
change the ammoent of soch paymets. Any excess itstrance procesds over s anava requited 10 pay 2l ottsunding
indebiodiess mnder the Note sod tis Secrtity tnstrament shall be paid 1o the emity koat; itled thereso,

Tn the evers of foreclosire of this Secnrity Instrument of other tramsfer of 1l 10 i Pioperty that extingoishes
the indebeodness, aB) right, tide and sotivest of Bosrower i and so isurance policies . force shall pass i the

5. Occupatcy, Precievation, Maistenance sud Protection af the Property; Borrower': L0 Applicstion;
Lenwholls, Borrower shall occopy, establish, nd use the Property a8 Borower's principal residoor. within sixy
&uys afier e oxecution of this Sccarity Instenment (or within sixty days of a tater sale or ransfor of T2 Moperty)
ad shalt contimne 10 occupy the Property as Borower's principal residence for ot foast one year ofper dc dme of
occupancy, anless Lender determines that roqoirement will cause unduc handship for Besrowes, or bmless exicouating
cirznstaoces cxist which at Yeyood Bormower's convol Bomowsr shall notfy Letder of sty cxieomting
Cirvumstapces. Borrower shall Aot commit waste or destroy, damage o substaptially change the Property or sllow the
Property wo deterineste, rexsonsble wear and iear excopiod. Lender rany inspect the Property if the Propeny is vacent
or sbandoned or the joon i 0 defmalt, Lender may take reasonsble action o protect sad preserve such vacam o
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shandoned Propeety. Borrower shall alo be i defash if Borrower, during the Joah application process, gave
saaeriafly frise or inaccurme information or siaements to0 Lender (or failed o provide Lender with amy mastrial
informanion) in connection with the Joan evidenced by the Not, including. but not Emited 10, representations
concerning Borower's occupancy of the Property az » principial residence. If this Socurity lnstoument & on a
leaschold, Borrower shalt comply with the provisions of the lease. If Borrower scquires foe title 10 the Property, the
Jeasebold and fec ritle shall not be merged anless Lender agroes (o the metger in wriling.

é. Condewenation. The procesds of any sward 0r clyien for danages, direct or consequentisf, 3o connection with
any condeesabon o1 other kg of any prt of e Proporty, of for conveyaixe in place of comdearnation, e
herchy sssigoed apd shalt be peid w Lender 10 the expent of the foll anount of the ndebtednesy that remaing gnpeid
wader 7= Note and this Security Insrument. Lender shali apply such proceeds 1o the mduction of the imdeheedness
wnde, & Noe and this Secotity fastramnent, firt © any delinguent smounts sppliad in the ceder provided in
pansgrap’. 3. then 1 prepaymeest of principal. Any application of the proceeds 1o e principat shall not cxend o
posipone de > daic of the awotily paymens, which are referved to in paragtaph 2, or change the smount of tch
payments. A Zroaen peoceods over an amotnt requited o pay ali omstanding mdebindness under the Note and this
Sccxrrity instrumot va711 be paid 10 the cntity kegally entitiod theren.

7. Charges w Zarrower and Profection of Lender's Rights in the Property, Borrower chall pay a7l
governeneetat of pwnicn < charges, fines and impositions dist are not mcladed i paragraph 2. Bosrower shall pay
these obligations on time diracty bo the entity which is owed the payment. T fadtere ©© pay would adversely affoct
Lender's inttsest in the Propesy. smon Lender's requess Bomowes shall promptly fiunish 1n Lender secoipis
evidencing thest jayments.

I Bormower faits w0 taks these parax s or the Dayrents requirad by paragraph 2. or fails 10 perfonn any other
covenaots and agreements contained in e Seowrity Insgument. of there is a legal proceeding that may significamly
sffect Lender’s rights in the Propesty (such »2 2 proceoding in baskrupecy, for condemmation ar 1 enforce lews o
reguistions), then Lender may do and pay whiaever o nocessary 40 progect the vaine of the Property and Lender's
pights in the Proparty, mchuding payment of taxes, huzatd inswrance and other nems mentioned in paragraph 2

Any smounts disbarsed by Lender uadar dus Do aoh shall become an additional debe of Bomower and be
socored by this Security Instrument, ‘These amounts ghal' by mierest from the daie of dishursement, af the Note
raie, anud at the otion of Eender, shal) be somediztely doe and pava’z.

Borrower shall provgdy discharge sy bien which has priceir; over this Scaurity Instrument unless Bonowes:
(a) agrees in wiiting a0 the payment of the obligation soccured by the e in 2 manner accepiable o Lender: (b)
contests 0 good faith the tien by, or defends againg enforcement 0. the ¥on in, kogal proceedings which i the
fendet’s opision operate 0 revent the enforement of the o oF (¢} aiwes fom the holder of the lien a6
agrecment sifacaory 10 Lendor subordinating the ticn 1o this Security Insmncer 17 Londor deternrines thm any pan
of the Property is subject 0 2 lion which may attain priority over this Securiy lastrument, Lender iy pive
Borower 3 notice idemifying the lien.  Borower shall iy the lien of ke one 2 niore of the actions set foeth
shove within 10 days of the giving of notice.

L. Fers. Londer may collect fors and charges anthorizod by the Secretary.

9, Grouads for Accelesation of Debt.

() Defanlt, Londer may, except & limited by regulmions fssued by the Secretary, in G st of payment
defanits, roquire immediate payment in foll of a3t soms secored by this Security Instrament if:
{i} Bosrower defmedts by filing 1o pay ie full any moathly payment roguired by this Securay Instment
peior 40 or on the due date of the next monthly payment, of
(i) Boreower defaulis by faiting, for & penod of thety days, 1o perfort any other obligations contained
i this Seczrity Instroment.
{b) Sale Withowt Credit Approval, Lender shall, if permitied by applicable law (inchuding Section: 341(d)
of the Garn-St. Germain Depository Institttions Act of 1982, 12 USC. 17015-3(d)) and with the prior
appeoval of the Secretary, require immediate payment in full of 2 syms secrred by this Seamity Insirement
of:
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(ﬁ&ﬂmmdﬁeﬁmy.aawm:nammhgﬂlumﬂmem.innhl
or otberwise teansierred (other than by devise or descent), and
(H]Thehwuquuwwuwdmwmmbsﬂhﬂwm«ﬁc
mqmdnumwmwwﬁsuhumhmhemwmuh
sccordance with the regitenents of the Secartsy.
(ciwm.ﬁmmmmmmnunmmwhmm
mmummmmmmwmmmmmmnmm
mwumm,mmmwmmmwwm-mm
Lender’s rights, # the case of payment defanlts, 1 teguire imediske paymen: i fof) md Sveclose i not
mmmmmummmufmmrmmwm
of the Secretary,
& Nortgagy Not Insyrodd. Bomowey sgrocs thas if this Security fnstrument and the Note are not determined
% be digihle for insaance nder the Nations! Howsing Act wathin 80 days from the duz hemof, Lender
£33, (4 1’3 option, soguire ssmediate payiment in full of all soos scowed by this Secomity Insrumeny A
Witk st et of my anthorized ageny of the Secretary dated subssquest to 60 days from the daie heseof,
mnivmmmmmmmmummmum
incliphility. Noaw.temding the forcgoing, iy option may sor be excrcised by Lender when the
Wyﬁﬁrmb%hmm'smumumwmmnu

10. Reinstatement, mma:mnummammmmmwmm
becmse of Borrower's failire to pay o7 stownt dut under the Note o7 this Security Instramen. Tios right apphies
even afier foeeclome procesdings are biitid. To reinsie the Secunty Instrument, Borrower shall tender in &
Xomp sum o) anounts expuinsd w0 being Bovoris’s accoust cusretd inchuding, o the extetit they are oblipations of
mmmmmmfmmwmmm'mmw
roperly associated with the foreclosine peocooding. Uroa: seinststement by Borowes, s Secusity Instrament s
umMiWMWmMuumwmmmﬁmmhm
However. Lender i oot required W0 pormit reinctotemet f: () Lender has adoepied reimstgomemt aker e
deMMMM1vmmmmmﬂnm
forciosnre proceeding, (ﬂ)mnumnpmhdefmw;mdiﬂ'muum&hmm«{&i}
mmmﬂmumdmﬁmmwmsﬂwm

u.mmmms;mm.wm.:umammumu
wodificatite of smortization of the sums socured by dus Secarity Instnumact grv4ed by Linder to sy socotssor in
inicrest of Borrower shafl not opersee © redease the tisbibity of the origmal Warcwer or Borrower’s sucoessof in
merest. me»«uwhmmmhamwxnwaaummm
tioe for payment or ofhérwise foodify amostization of the stns secized by this Socurmty Insument by rexson of xay
mmmummumwmmmwmm@mmmm
any ight or remedy shall not be x waiver of or preckde the exervise of any right or remady.

QMﬂMMMNMM;WMWaMM
ﬂh%MMWnﬁmﬁumﬂnﬁmdmmBﬂm‘.ﬁiﬂhm
provisions of peragragh %b). Borrower's covenants and agrosments: shall be joine and scveest, Any Boerpme who
wmmmmmﬂmmﬂwM{ﬂkaMMMdyu
mmﬂwﬂﬂmw‘;ﬂumhummmcmummmm
hmmwnmhmmﬁwmmmw@wﬂMﬁm
tbor Borrower mey agree 10 extend, modify. forbear or make any acconntodaions with regard 1 S serms of tis
Sectrity Instramen: of the Nowe withopt that Boerower's consent
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A Notiess. Any notice to Borrower provided for m thes Sccurity Instrument chall be given by deliverng t ot
by musiling £ by firy chats wail anless applicable rw requives wae of another method. The notice shall be decizd w0
the Propenty Address or sny ofhicr alkdress Bommower designuies by notice to Lender. Any sotice (o Lender shaff be
given by first ciass mail w© Letder's address ssted Berein o any addess Lender designaies by notice s Borvower.
Any vovice providad for in this Secatity Hrestrarotnt shatf be dormed w0 have deen given 1o Borrower or Exnder when
givon 5 providad i this paagraph.

14. Governing Law; Severability. This Socurity Instremen: shafl be governed by Foderal law mnd dhe faw of
e jerisdiction i witich the Propany is focated. in the event that any provision of clse of fis Sacority Instrament
ar the Note condlicts with applicalile trw, such confiict shall nct affiect other provisions of diis Socurity Instrmment or
the Now which o de given effoct without the copflicting provesion. To dus end dhe provigions of this Secarity
Instrament 724 the Note are declared o be severabic.

15, Bwer’s Capy. Barowsr shall be giver ooc conformed copy of the Notz and of this Security
nstrament,

14, Haxa™ s Sehotances. Borrower shill not canse or permit the presence., use, Sisposa], taargge, or redease
of my Hamrdor, S2omaces on o in the Property. Borrower shall aot da, nor allow apyone clse 0 do, aying
alfecting the Propesty St = in viplation of sy Environmenta! Law. The preceding two sentences shall not appdy o
e prosonce, @, O swrap: on e Property of small quantities of Haxadons Suhstances that are genersfly
nbcogrized 10 he apprOpriN: s normal repdential pees s 10 mantesance of he Property.

Borrower shall promptly gir & 1 164t wtiticn potice of any sweshganon, clam, demand, twsnit o ofher Actiof
hmMuqummwwmemsmﬂ
Envisoamensd Lsw of which Rorfower 528 2 4l knowladge. 1 Bortower leamns, of i potifiet by sty govermmecsat
or reguiatory sothority, that sty semoval ur oo remddiaion of any Hazardous Substances afevting the Property is
necesay, Borsower shall prompdly pke afl neceasay remedial actions i accondsncs with Ettvironmeasal Law.

As used in this paagraph 16, “Hazardows Cchwimnces™ are thase substances defined a5 UmiK of Bazadous
sebstances by Bnviconmeon! Law and e folloving suhsumcex: gasoline, kerosene, ofher flanmable or wowic
proleum products, wxic pesticides and herbicides, vo,dlle Sotvems, macrials comaining ashestos of
ahd raioactive materials. As used in this paregraph 16, "Epvronmentst Law” means federsl laws and laws of O
Jistiction where the Property is locsted thae redate to bealth, sa'ctv o2 environmesma) protection.

NON-UNTHORM COVENANTS. Boerower and Lender funher covencot and agree as follows:

17. Amsignament of Remts. Borrower unconditionally assigns 3w transf= 1o Lender all the roms and revennes
of the Broperty. Borcower suthorizes Londer or Londer's agents  coflect he res and revermts and heteby distets
exch wenam of te Property 0 pay the mows 10 Londer or Lender's agents. 'iroover. ot 10 Lender's notice w0
Becrower of Borrower's beeach of sty covetiant or agreement in the Secumty Imttercip, Borrower shalt colloe ad
veccive all sents. and reverats of the Propemty as tagtes for the benefit of Letder atv? Goivower. This assignment of
fenis constimtes an sbsoldie acsiprimen ROt an asughmes Tor additonal cecurity obly.

H Lender gives notice of breach 10 Boetower; (8} aff rents received by Borrower shaic be 2248 by Bortower as
wustee for benefit of Londet onty, 10 be applied %o St sutns seonred by the Security Instrumes . 4 Tonder shali be
entitied 1 coliccy and rooeive Al of e rems of the Property. mnd (c) cach ot of the Propesty afmi pay o rems
due and wopasd % Lender or Letder’s xgent on Letder ‘s wrisien demand o the teham

Bormower fas vot execisied w0y Drior assignmen of the rents and has not aad will Dot perform any o2 7o) woald
frrevent Lender from exercasityy its righis ender this paragraph 17,

Lender shall nat he requirad ky enity upon, take control of or maintair te Property Sefore ar afler giving notos
of breach & Borrower, However, Lador or 2 jdicisRly sppoined naceiver maay dy 50 & faty B¢ thore is 8 breach.
Any spplication of rents shall not cure or waive any default o savahdale any orer right or femady of Lander. This
mugnmete of ronts of the Property shall serminate when the debe secured dy Sic Secrity Instrament is paid i Full,
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18. Forschosure Procedute. U Lewder requices inuiediste paymedtt in fulf wnder paragraph 9, Lender
Morechese tkls Security imurument by judicisl procecding. Lemder sha¥l be entitted tn collect alf
inomved i pursning the remedies provided i this paragraph 18, incinding, but not Bamited to,
stiurieys’ foes and cnsts of title evidlence.

T The Lender's iuterest in this Security Instryment is heid by the Secretary and the Secretury reguives
iwomedinte payment in fa¥ under Paragraph 9, the Secretars may invoke the sonjudicial gower of 2k
provided Ju the Single Family Movigage Fovechare Act of 1904 ("Act"M12 US.C. 3781 e seq. ) by requestiag
& forncinsre commissioner Sesiguated under the Act (v commence foreclosare siad o sell the Property as
provided in the Act. Nothikg in the preceding sontesce shall deprive the Setretary of any rights otherwise
svaliable to 8 Lemder suder this Paragraph 18 or applicable tew.

9. Pomnse. Upon payment of a8 suts secared by this Security Instrument, Lendor shall release this Secerity
Hstromenst withont charge o Borrower. Borrower shall pay any recordation posys,

0. Waiver &, th westesd, Bowrowss warves all eight of homestead cxemptios: «t e Propetty.

I

1. Riders fo this Secar#; Instrment. 1 onc or more ridets are execotad by Bortower and rocorded together
with fhis Security lustrement, fv. covehants of tach such rider shall be incofporatied wio and Salt amend and
sppleosent the covesets 2 agtcieats of this Scourity Insrement as if e rider(s) wer 2 part of thiv Security

{Check appkicable bowe{es)].
Condominium Rider [} Growing Bquay Rider ) Octer {specify}
Plznoed Unie Dovelopeent Ridsr (. Crachantod Payment? Ride

wm b 7 Y
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