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MORTGAGE
THIS MORTGAGE ("Sccurity lnstrumens™) s givez ~o.-4pril 28, 1997 . The mongagor is

JOAN T. CONVERSA, AN UNMARRIED WOMAN

("Borrower®). This Security Instrument is given to

COUNTRYWIDE HOME LOANS. INC.

which is organized and existing under the laws of NEW YORK . and whose address is
155 NORTH LAKE AVENUE. PASADENA. CA 91109

("Lender™). Borrower owes Lender the principal sum of

FIFTY THOUSAND and 00/100

Dotars <U.S. §  30,000.00 ). This dedt is evidenced by Borrower's note davdl ihe same date as this Security A
Instrument ("Note®), which provides for monthly payments, with the full debt, if not pard evitier. due and payable on &
May 1, 2027 . This Securify Instrumen secures & Leader: () the repayment of the debt evidenced by the ™
Note, with imserest, and all rencwals, extensions and modifications of the Note; (b) the paymens of all wher sums. with imerest,
advanced under paragraph 7 to proect the sccurity of this Security Instrument; and (c) the performance of Bofro er's covenanss
and agreements under this Security Instrument and the Note. For this purpose, Botrower does hereby monigage, 7.8 and convey

10 Lender the following described property located in WILL County, Rlinois:

ATGF, INC

ILLINOIS - Single Family - Faonie Mae/Freddic Mac UNIFORM INSTRUMENT
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o COUNTRYWIDE HOME LOANS. INC.
DATE: 04/28/97 D det) MonE SuITE X8
gsalﬁt(::\\fﬁn: JOAN T. CONVERSA RAPERVILLE IL.60540-

LOAN #: 5694373 UNIT B
PROPERTY ADDREsS: 12786 MARIAN DRIVE, pyryr/
LEMONT, IL. 60431-

LEGAL DESCRIPTION EXHIBIT A

(630)357-6224
7.

——— v e——- ——

TRACT 2:
A TRACT OF LAND BEING APART OF LOT 55 IN KEEPATAW TRAILS, BEING A
SUBDIVISIOY. OF PART OF THE NORTH HALF OF SECTION 33, TOWNSHIP 37 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
SAID TRACT BELY DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER
OF SAID LOT 55; (W-MCE SOUTH 89 DEGREES 58 MINUTES 52 SECONDS EAST ALONG
THE SOUTH LINE OF SAJZ 00T, A DISTANCE OF 30.00 FEET; THENCE NORTH 00
DEGREES 01 MINUTES 08 SY.CONDS EAST, A DISTANCE OF 79.00 FEET T0 THE POINT
OF BEGINNING; THENCE COavIMUING NORTH 00 DEGREES 01 MINUTES 08 SECONDS
EAST. A DISTANCE OF 32.00 FLFT; THENCE SOUTH 89 DEGREES 58 MINUTES 52
SECONDS EAST. A DISTANCE OF 66.00 FEET: THENCE SOUTH 0G0 DEGREES 01 MINUTES
08 SECONDS WEST. A DISTANCE 32.00 FEET: TMENCE NORTH 89 DEGREES 58 MINUTES
SECONDS WEST. A DISTANCE OF 60.%0 FEET TO THE POINT OF BEGINNING.

I1.N. 22-33-101-004-0000
{: 22-33-101-005-0000

52
g.
P.1.N. 22-33-101-006-0000

1060 CCLEG

FHA VA COMY
Legal Dewcnpoon Extube A
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LOAN #: 5694373
SEE ATTACHED LEGAL DESCRIPTION ADDENDIM

Parcel ID#:
which has the address o 22786 mmg_éﬂﬂﬂ _
USRTIT R AN |Sireet, City)
Minois 60431 - ("Pirgerty :
(Zip Code]

‘I'OGETHERmmum\fumwwormﬂermmdmum.mmw.mm.wm.m
ﬁmuumwmhemgﬂaapanofmep.m Anwmmmmmumwmmm.
All of the foregoing is referned 1o in this Secu(ity Entrument as the *Property.” .

mowmcovenm'rsmBonowsbwﬁmyse'uedofthemmwymvcyedmdhshngmmmme.
gramalﬂmnveydtﬁupcrwmmaduﬁnunyummmbmd.eqummdm.Bon-owerwmmand
will defend geaerally the title to the Property against ai riaims and demands, subject to any encumbrances of record.

THISSyECURlTY INSTRUMENT combines wnifor: zoveamts for mational use and non-uniform covenants with Limitad
variations jurisdiction lo costinute a uniform security instr.am covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaiat and agree as follows:

L. Payment of Principal and Interest: Prepayment and Late Chavges.  Bomrowe: shall promptly pay when due the
primipalofamlmmlmm&mwi&muywﬂm@q;mwmqmmmwum.

2. Foods for Teses and lnsurance.  Subject to applicable law ‘v ¢ a written waiver by Lender, Borrower shall pay to
Leudefonth:daymnmlymaymnmmw.mﬂﬂnhw,hpahhnnl.am('ﬁmds')fm(a)yeaﬂym
wasmsmemwbichmayauamprmuyoverthns&ecumvlmmual?,nmmem:(b)ymlyumm
orgr-mdremsonlhePropeny.ifany:(c)yearpymummmmw‘m;(d)mﬂyﬂmmm.if
any; |¢)yw;ymongage8'msg:nln_rcptfe#m.me:fand(nmy.mmabbqyﬂo?’mrmtm.hmmwm
provisions of paragraph 8, in lieu o payment of morigage msurence premiunm,. These items are called “Escrow »
Lender may. a1 2oy time. collect and bold Funds in an amount 0ot to exceed the maxitiaay smount a leader fof a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estare ‘Serlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 €7 sey. ("RESPA"), unless another taw i applies to the Funds sets a lesser
amount. If s0. Lender may, at any time. collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
es:imamtheammmofﬁmdsdmonubabofmmanmdmbkaﬁmofem«sofﬁmEmWMM
otherwise in accordance with applicable law. _ : o

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentilitv. or estity (inchuding
}.ender.ifkmhhmhaimﬁnﬁon)mhm?d:i«umm.lendershanapp&meﬁmr‘.cmmymeﬂmw
tems. Lender way not charge Borrower for holding and applying the Funds, aumsnlly analyzing the escrow acczom or verifying
tthscmwlm.unlcssuntrmwﬂmmmmmunmmmmmm»mbr:\am.
However, Lender may require Borrower o pay i i )
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law

:
.
‘
|
;
B
é
:
:

requires inferest 1o be paid. Lender shall not be required to pay Borrower sny interest or eamings on the Funds. Botrower and
Lender may agree in writing, - that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmusl accounting of the Funds, ng credits and debits to the Funds and the purpose for which each dedit to the Funds was

m.mMmWammrmmmmbyﬁsmm.
lfﬂlequ:ldbyMem&mmmdhuwwmmw.ummumwmfw
the excess Funds n accordance with the requirements of applicable Iaw. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow ltems when due, Lendet may somﬁfyaumerinwﬁm.mmmhcmsmmsbaﬂpay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.
ummmmMormmmmwmh&umlmmmmmymemmﬁm
n:myum.lr.mmzu.umm:mmunmnm.m.mmusmmm ol}

A L o CHL (10%6) P 2ol ? Form 790

YOHLTLE




UNOFFICIAL COPY




| -;.1..‘._ [ O SN

UNOFFICIAL COPY

LOAN #: 5694373
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrumend.

3. Application of Payments. Ualess applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shail be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2:
third. to imerest due: fourth, w principal due; and Las1, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributabie to the Propesty
mhmymmuyommsﬂmlmm.mwmmmmﬂm if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Bormmshﬂwmmﬂyhmhwlmmmofmmmbemummm If
Borrower makes these payments directly, Borrower shall prompdly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumem uniess Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends agatuxt nforcemeat of the lien in, legal proceedings which in the Lender's opinion eperate o prevem the
enforcememt of the lien: i (¢) secures from the hulder of the lien an agreememt satisfactory to Lender subordinating the lien to
this Security Insttument. (f }.2nder determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument. Lender 7y oive Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above withuy ') days of the giving of notice.

5. Hazard or Property Insuran’z. Borzower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards ‘zcmded within the term "extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insure:cv. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing G surance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails o malutain coverage described above. Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property. in sccordance with paragraph 7.

All insurance policies and renewals shall be acc:peble 10 Lender and shall include a standand morigage clause. Lender shall
have the right to hold the policies and renewals. If Lerder rquires, Borrower shall prompty give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrov..7-shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, iasurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feas'ole and Lender's security ts not lessened. If the restoration or
tepair i not economically feasible or Lender’s security would be ics Mmmmmumwmm
secumdbymisSecumylnsmmn.whemermmumm. with ,uceupmdmﬂmwer If Borrower abandons the
Property. or does not answer within 30 days a notice that v.c wrsurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. I.cnchrmy proceeds to vt or restore the Property or 10 pay sums secufed
by this Security Instrument, whether or not then due. The 30-day period will begin viz: the notice is given.

Unless Lender and Borrower otherwise agree in writing, aty application of pruceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 of change the wrwnt of the payments. If under
21 the Propeity is acquiree by Lender, msmmmmmumymmmmnu
Property prior to the acquisition shall pass w Lender to the extent of the sums secured by 22 Security Instrument immediately

to the sition.
e (kupnntym Preservation, Maintenance and Protection of the Property; Borrower’s ) san Appiication; Leaseholds.
Borrower shall occupy. mwlshmdmmmmﬂmmmsmmlmmwﬁmsw;hmaﬂn&mof

this Security Instrument and shall comtinue to occupy the Property as Borrower’s principal residence o7t ‘2ast one year after the
dae of occupancy. uﬂmlcmbroumagtmmm mhmmnmmm,wmumm

"E

proceeding, whether civil or criminal, tsbegnnﬂmm sgoodfuﬂuudmmldmaﬂlmfmhno.ﬂn?mtya
otkerwise mawerially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defsuil and reinstate. as provided im paragraph 18, bycammglhmmpmeeedmgtobe&mnsedwubamlmgdm.m
Lender’s good faith determination, prechudes forfeiture of the Bortower's interest in the Property or other material impatrment of
the lico created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process. gave materially false or inaccurate information or starements to Lender (or failed to provide Lender with
any materis! information) in connection with the loan evidenced by the Note, inchuling, but not limited to. representations
Borrowersocmpancyefmehopenyasaprmwm If this Security Instrument is on a leaschold, Borrower
.mnplywmmdnpmamofdtm lmemwuqnmfeeuﬂ:mh:Pmpu'ty the leasehold and the fee title shall
oL merge unless Lender agrees 1o the merger in
7Hmﬂndlmdu'smmmmupmy H&mr&kwmhm&mmﬂwmudm
this Security Instrument. or there is a legal proceeding that may significartly affect Lender's rights in the Propernty (such as 2
proceeding m bankrupicy. probate, for condemnation or forfeiture or w enforce iaws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights m the Property. Lender’s actions

kiala:
A SBIL) exao CHL (10/6) Page Yol ? Form
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LOAN #: 5694373
paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying reasonabie
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear imterest from the dase of
disbursement at the Note rase and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lusurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the morgage insurance in effect. if, for any reason. the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, &t a cost substamtinlly equivalem to the
cost to Borrower of the mortgage insurance previously i effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall poy w Lender each month a sum equal to
one-twelfth of the yea:1y mortgage insurance premium being paié by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender wiil-accept, use and retain these payments as a loss reserve i lisu of mortgage insurance. Loss reserve
paymenss may po longer te rxquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thx Lender requires) provige: b an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain (a:ortgage insurance in effect. or to provide a loss reserve, umtil the requirement for mortgage
insurance ends in accordance with iy ‘ritten agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its axe’s nay make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior to ar wspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of 2.y award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of anv pant of the #roj erty, or for conveyance in lieu of condemmation, are bereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the prucheds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. 2 the even of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equai to s preater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lander otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds putiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking. divided by (b) the ‘&:/ market value of the Property immediately before the
1aking. Any balance shall be paid to Borrower. In the event of a partial takiry ~¢ the Property in which the fair market value of the
Property immedialely before the taking is less than the amount of the suye secured immediately before the teking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrover that the condemnor offers to make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days afte: the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Froperty or (0 the sums secured
by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! nat extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payrers.

11. Borrower Not Released: Forbearance By Leoder Not a Waiver.  Extension of the time for payaaa’ or modification
of amortization of the sums secured by this Security Instrumen: granted by Lender to aty successor in interes: i Forrower shall
Nt operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any Jemand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any rigit or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumemt only to morigage, grant and convey that
Botrower's inicrest in the Property under the tenmns of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument. and (c) agrees that Lender and any other Borrower may agree to extend, modify,
make any accommodations with regard to the terms of this Security Instrumem or the Note without that Borrower’s

A a0l ;o CHL (10%) hagedal? Form
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LOAN #: 5694373

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is fimally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
eaceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoumt necessary to reduce the charge to the
permitted limit; 2nd (b) any sums already colected from Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice W Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be derined (0 have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Lax. Severability. This Security Instrument shall be govemned by federal law and the law of the
jursdiction in which the Pioperty is tocated. In the event that any provision or clause of this Security Instrumen: or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cunfiicrig provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy.  Borrower sball be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Ber:Rclal Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (ot if a beneficial inteves( w2 Borrower is sold or transferred and Borrower is not a matural person) without
Lender's prior written consent. Lender may, at 7 option. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excesi»c4 by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borioser notice of acceleration. The notice shall provide a period of not less
thau 30 days from the date the notice is delivered or mailed wzin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bogror»r.

18. Borrower’s Right to Reinstate.  If Borrower meets ceriiin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior #, *i# earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pusw.»= to any power of salc containcd in this Security
Instrumens; or (b) entry of a judgment enforcing this Security instrument. Those co.sdnions are that Borrower: (a) pays Leader all
sums which then would be duc under this Security Instrument and the Note as W 20 acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred i enforcizy bis Security Instrument, including, but
not limited to. reasonable artorneys’ fees: and (d) takes such action as Lender may reasosaolv require to assure that the lien of this
Security Instrumenmt, Lender’s rights in the Property and Borrower's obligation to pay e sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemens by Borrower, this Security Instrunx and the obligations secured
hereby shall remain fully effective as if no acceleration had occurted. However, this right to reinstai sha'l not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loap Servicer. The Note or a panial interest in the Note (logetrer with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change & (w entity (kmown
as the ~Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There is0 may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 zbove and applicablc law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any gther
information required by applicable law.

20. Hazardous Substances. Borrower shall oot cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, amything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or sworage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
govermmental or regulstory agency or private party involving the Property and any Hazardous Substance or Envi

toeoals:
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LOAN #: 5694373
of which Borrower has actual knowledge. If Botrower learns, or is notified by any governmental or regulatory authority, thet any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily teke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and hetbicides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 2), “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relae
10 health. safety or environmental protection.

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to accelerstion following Borrower's breach of
any covenani or ravement in this Security Instrument (bot not prior to acceleration under paragraph 17 umless
applicable law provider otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanls; (c)
a date, not less than 3¢ dvys from the date the notice is givea to Borrower, by which the defanit must be cured; and (d)
that failure to cure the drlar’; on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, (o>.closure by judicial proceeding and sale of the Propesty. The notice shall further inform
Borvower of the right to reinstaie 720 r acoeleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Sorrower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice. Lender, a it extion. may require immediate payment in full of all soms secured by this
Security lostrument without further demz.d a»4 may foreclose this Security Instrument by judicial proceeding. Lender
shafl be entitied to collect all expenses incurre:| in pursaing the remedies provided in this paragraph 21, including, but not
limited to. reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by s Security Instrument. Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender ey chwge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and th <*.aiging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homesica” exemption in the Property.

24. Riders to this Security lnstrument. If one or more riders ae cx>cuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall b7 iacorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wer= 4 part of this Security Instrument.

[Check applicable boxtes)] . _
—__ Adjusizble Rate Rider(s) " Condominium Rider ,Z-11-4 Family Rider
. Gradualed Paymen Rider X Panoed Unit Developmens Rider [} Biweekly Paymeat Rider
" Balloon Rider . Rate Improvement Rider __ S¢tend Home Rider
—_ VARider ___ Othens) [specify]
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LOAN #: 5694373
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with .
Ve L 7 (Seal)

TRy 1.7 CORERSA i

e e e e 3 e i e e — e e it

f
STATE OF ILLINOIS. ¢ 2O County ss:

L Pﬂ?.du\ J f,‘(ﬁ__.;__ & Notary Public in and for said courty aud state do hereby cenify that
Joe T Coiipuic Ba Vrmardlizd Qoran

. peiovzally known 10 me 10 be the same s) whose name(s)
subscribed i~ the foregoing instrument, before me this day in pe7s0). and ackmowledged that
signed and delivered the said instrument as V2~ fmeandvolm:aryr.lt,for‘ll:usesalnipurpose.',mereinsetfl ‘:i"7
A

Given under my hand and official seal, this o9& day of
My Commission Expires ?I\K / my &4
¥ : vy o
S Noary Pblic ./

[ Dand

TOFFTCIAL SERL~ | ]
i

PATRICK J. BIGSABE
IOTARY PUBLIC, STATE OF !u.ImSI

WY COMNISSION EXPIRES 08/15/00

A JRIR) v CHL (1099 g 7ol Form 3014 990
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{EN RECOZOED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
cou%mwm'}g% ;mﬁfmwﬁmm'
M N . I ‘/ 4 f‘;
S C%NTROL DEPT. PARCEL ID #:
P.O. BOX 10206

VAN NUYS, CA 91410-026 Pﬁe red by:
LOAN #: 5694373 ijmaﬁ HOME LOANS, INC.
ESCROW/CLOSING - |22 £ CHICAGD AVENUE SUITE 108

WAPERVILLE IL
60544

PLANNED UNIT DEVELGSHMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
April . 1997  and is incorporated into and shal be deemed to amend and
supplement the Mortgage. Deed of Trust or Security Deed (the *Seonsity Instrument”) of the
same date. given by the undersigned (the "Borrower") to secure Boymoo-ar’s Note fo

COUNTRYWIDE HOME LOANS, INC.

MULTISTATE ALD RIDER - Single Famiy - Faccie MaeFreddle Mac UNIFORM INSTRUMENT Pc?MO)WN p
Mg 1ol d
A T toeie CHL t119%) VMP MORTGAGE FORMS - (0021 T91 - ﬁ.Z

2SI
*2399] + *00569437300000RA2A0* é
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LOAN #: 5694373

(lhe"l.em!er)oflhesamedaleand ) ?PmpenydscﬁbedmtheSecuﬁty
nstrument and located .

12786 MARIAN DRIVE , UNIT B

AL.

[ Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with ort.et such parcels and certain common areas and facilities, as described in

(the "Declaration”). The Propert; is 1 part of a planned unit development known as
KEEZATAW TRAILS
ENams of Aonned Unit Development|
(the "PUD").The Property also includes £<irower’s interest in the homeowners association or
equivalent entity owning or managing the ~owymon areas and facilities of the PUD (the
"Qwnrers Association”) and the uses, benefits an) proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covezents and agreements made in the Security
Instrument, Borrower and Lender further covenant a»4 zgree as follows:

A. PUD Obligations. Borrower shall perform al? ¢i Borrower's obligations under the
PUD's Constittent Documents. The “Constitvent Docnrzats™ are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalers aocument which creates the
Owners Association; and (iii) any by-laws or other rules cr segulations of the Owners
Association. Borrower shall promptly pay. when due, all due¢ 301 assessments imposed
pursuam to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiairs. with a generally
accepled insurance cafrier, a "master” or "blanket” policy insuring the Preperty which is
satisfactory to I.ender and which provides insurance coverage in the amounte, fo: the periods,
amlagamstthehazardslenderrequm including fire and hazards included widis the term

"extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly pay'uent to
Lender of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. form

A T e CHL(119%) s 2t it
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following 3 icss to the Property, or to common areas and facilities of the PUD, any
payable to burrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to tite sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Lizo\lity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owivis Association maintains a public liability insurance policy acceptable in
form. amount, and extn? of coverage to Lender.

D. Condemmation. e proceeds of anv award or claim for damages, direct or
consequential, payable to Borcower in connection with any condemnation or othet taking of
all or any part of the Propeny ot the common areas and facilities of the PUD. or for any
conveyance in lieu of condemnaticn, vre hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lener 1 the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower =kal! not, €xcept after notice to Lender and with
Lender’s prior written consent, either partition ur subdivide the Property or consent to:

(i) the abandonment or temmination of the PUD, except for abandonment or
termination required by law in the case of substant2! dastruction by fire or other casualty orin
the case of a taking by condemnation or eminemt dozai::: . N

(ii) any amendment to any provision of the "Cor.#:asent Documents” if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assurption of self-management of
the Owners Association: or

(iv) any action which would have the effect of rendering the no*:ti- liability insurance
coverage maimained by the Owners Association unacceptable to Lende;

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this parpziaoh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Berrower and
Lender agree to other terms of payment, these amounts shall bear interest from ths sate of
disbursemment at the Note rate and shall be payable, with interest, upon notice from Leacer to
Borrower requesting payment.

Lad
GrUShLG

N — ':.: ‘G




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 5694373

BY SIGNING BELCW, Borrower accepts and agrees to tue terms and provisions contained in
this PUD Rider.

M

A /?Ziiodﬁaf// (Seal)

. - Borrower
Y AVS

_ (Seal)
- Borrower

), (Seal)

- Borower

A (Seal)
- Borrower

TV sy CHL (1156) Pagrdald Vorm 3150 990
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