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THIS MORTGAGF, ¥rity Instrument®) is given on APRIL 30, 1997 . The monigagor
is IVAN COLON AN} JVINA COLON, HUSBANT AND WIFE AND ANGELINA VAZQUEZ,
SINGLE, NEVER MARRIED

whose addross it 46505 N. DQWF R

CHICAGO, L. #0680 {"Borrower™).
This Security Instrumen; is given o PLATINUM HOME MORTGAGE CORPORATION

AN TLLINOIS CORPORATION .
which is organized and existing under the fav's o] THE STATE OF ILLINOIS . and whose
address i 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, {L 40008 (*Lender”).
Borrower owes Lender the principat sum of

ONE HUNDRED SIXTY-ONE THOUSAND TWO H(*2ED NINETY-NINE AND 00/100

Doilany (U.5. §  161,299.00 ). This deft i3 evideizer iy Borrower’s tiote dated the same dale as
this Security instrument (' Note™), which provides for momthly pryments, with the fall debs, if nos paid
earlier, due and payablc on  MAY [, 2027 . This Security Instrument secires 10
Lender: (a) the repayment of vhe dobt evidenced by the Note, with interrst, and all reoewals. extensions and
edifications of the Note; () the paymeant of ail other sums, with intencs, Zdvanced umder paragraph 7 1o
protect ihe sccurity of whis Secunity Insrumem; and (C) the performance (of Porrower’s covensnts and
agreements wider his Security nstrument and the Now. For this puspose, Rarrower does bereby
morigage, grant and convey 1o the Lemder, the following described | property located in
CO0K County, Atinois:
LOT 23 IN BLOCK 3 IN TYRON AND DAVIS' 40TH AVENUE ADDITION TO IRVE

PARX IN THE NORTH 172 OF THE NORTH WEST 14 OF SECTION 14, TOWNSHI¥

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK

COUNTY. ILLINOIS.

PIN: 13-14-100-010 Lre

:-!i;a.lin. Jl i ae L R
THIIEE FIRST juaiiilab Fiood
SUITE €33
CHICASE, oL 80702

KANNDTS - Singte Farmly - FrEA Sacwity lastiimant
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which has the address of 4735 NORTH HARDING AVENLUE
i Strmdl |
linois  GO62S (" Property Address™):
17 Cote)
TOGETHER WITH al! the improvements now or hereafier crected on the property, and il easemenits,
appurienances, and fixiures now or hereafier a part of the property. Al replacements and additions shail also
!.:coovmt_!by this Security Instrument.  AlL of the foregoing is referred to in this Security Insirumem s the

BORROWER COVENANTS that Borrower is lawfully seizad of the estate hereby conveyed and has the
right to morgage. grat and convey the Property and that the Propenty is unescumbersd, except for
encumbrances of record.  Borrower warrants and will defend generally the title 1o the Property against all
clara axd Gemands, subject to any encumbrarces of record.

1313 SECURITY INSTRUMENT combines uniform covemants for national wse and sop-uniform
covenz.qs with limited variations by jurisdiction 1o constitute 2 uniform security instroment covering real
property.

UNIFCaV COVENANTS. Borrower and Lender covenant and agtee as follows:

L Paymen' o0 Principal, Inferest and Late Charge. Boirower shall pay when due the principal of, and
interest on, the 8et #adenced by the Note and late charges due under the Note.

2. Monthly Paym =i of Taxes, fosurance snd Other Charges. Borrower shall include in each monthly
paymeni, together with the incipal and imterest as set forth in the Note and any Iae charges, & sim for (2)
taxes and special assesements bovied or to be levied against the Property, (b) leasshold payments or gronnd
rems on the Property, and {c) premauins for insurance required under paragranb 4. In any year in which the
Lender must pay a2 mongage iwsurance premiuim 10 the Secretary of Housing and Urban
{"Secretary®), or in any year in whick sy h premium would have been requined if Lender still beld the Scourity
instrument, each monthly payment shall abio include either: ¢i) a st for the annual mongage insurance
premium to be paid by lender o the Secrcaiy, or (i) a monthly charge insiead of 2 mongage insurance
premium if dhis Security Instrument is held by the Socretary, in & reasonable amount to be desermiped by the
Secretary. Except for the manthly charge by th= Secretary, these items are called "Escrow [tems” and the
sums paid to Lender are calied *Escrow Funds™.

Lender may, & any time, collect and hold amoums fur Facrow hiewts in ap aggregate amount sot (o exceed
the maximun: amount that may b required for Borrowe: ' ¢5 7ow accoust under the Real Estate Setilement
Procedures Act of 1974, 12 U.S.C. 52601 of seq. and impliraring regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA”), excet that the ~ushion o7 reserve permitted by RESPA for
unanticipated disbursements or dishbursetnenits hefore the Borrower's poymiunts are available in the acomant razy
not be based on amounis due for the mongage instratice premium.

I the amounts held by Lender for Escrow ftems exceed the amowdr permitted to be held by RESPA,
Lender shall account to Bortower for the excoss funds a8 reatired by RESPA. 41 77 amounts of futkds held by
Lender a1 any time are not sufficient 1o pay the Escrow Jiems when due, Lende: | nay notify the Borrower and
require Borrower to make up the shoriage as permitted by RESPA.

The Escrow Funds afe pledped as additional security for all sums secured by this Secvity Instrumens. I
Borsower tenders to Lender the full payment of all sch sums, Borrower's account shat. be ¢ rodited with the
halance remaining for all instatiment items (2, (b), and (¢} and any mortgage insurance prerun o nstalimen
that Lender b not become obligated to pay to the Secretary, and Lender shall prompily relori wy excess
funds to Boyrower.  Immedistely prior 1o 2 foreclosure sale of the Property or its acquisition, by ! ender,
Borrower's accoutt shall be crodited with any balance remaining for af} installments for ftems (), (b, a4 (€).
M&‘Wbﬂd&m All payments undet paragraphs ! and 2 chall be spplied by Lender ac

First, to the morgage insurance promium to be paid by Lender fo the Secretary or 10 the monthly charge
by the Secretary instead of the monthly imxmgage insurance premimm;

Second. 1o any 1axes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, 2s required;

Thizd. 1o imerest due under the Note;

Fougth, to amortization of the principal of the Note; and

Fifih. 1o latr charges due under the Noie.

LNOIS - Single Family - FHA Security loktrument
Form S4114 /98
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Y. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subscquently crected, against any harands, casualties, and contingencies,
including fire, for whick Lender requises insurance. This insurance shall be maintained in the amounts and
for the peniods that Lender requires.  Borrower shall also insure afl improvements on the Propenty, whether
pow in existence or subsequently erecied, apainst loss by floods to the extent 'Mbymem..\ll
insurance shalt be carried with companics approved by Lender. The: insurance policies and any s shall
be hieid by Lender and shall includ loss payable clmsies in favor of, and in a form acceptable to Lender.

In the event of Joss, Borrower shall give Lender krmnedime notice by mail. Leuder may make of loss
if not made promptly by Borrower. Each imsurance concerned is hereby sutharized and dirocted 10
ke paytment for such loss directly to Lender, instcad of to Borrower and 10 Lender joimly. All or any pant
of the insurance procecds may be applisd by Lender, m its option, cither (&) 10 the roduction of the
indsiacdness under the Note and this Security Instrument, first o any delinquent smounts applied in the order
in pacpraph 3, and then to prepaymem of principel, or (b) to the restoration or of the
Prove.cy - Any application of the proceeds 1o the principal shall not extend or the doe dize of the
monthly 7 mens which are referred to in paragraph 2, or change the amount of such payments. Any excess
insutance Lrorieds over an amount required to pay all outstanding indebtedness under the Note and this
Security Insttunir shall be paid 1o the entity legally emitled thereio.

In the evert =1 Yuteclosure of this Securiy Instrumem or other trmsfer of title o the Propenty that
extinguishes the indsteadness, 26 right, tiile and imerest of Botrower in and 1o insurance policias in force shall
pass io the purchase:.

5. Occupancy, Precerrat’sn, Maintenance and Protection of the Property; Borrower's Losn
ammammrmw.nmim.mwmmumww
ressience within sixty days after the crecution of this Security Instrument (or witkis sixty days of a sale
or iransfer of the Property) and shail coxtinue to occupy the Property &5 Bortower's principal residence for 2t
least oni year afier the daie of ocvupmiRy, unless Lender determines this requircment will canse undue
hardship for Bortower. or unless exteriup circumstances exist which are beyond Borrower's comtrot.
Borrower shall notify Lender of any extemsaxting circumstances. Borrower shall not commmit wase or destroy,
damage or suhsuntially change the Property o alloy the Property to deteriorate, reasonable wear md tear
excepted.  Lender may inspect the Property if the Property is vatam of sbandonod or the loan is in default,
Lender may take reasonable action to protect and preserse such vacant or sbandoned Property. Botrower shaft
also be in defasht if Borrowet, duning the loan appdcwinn process, gave wserially fxlse or inaccurate
informatian or staiemenis 1o Lender for failed 10 provide Lenies with any material information) in connection
with ihe foan evidenced by the Note, including, bat not el fo, representations concerning Botrower's
occupancy of the Property as a principal residence. If this S~ unty Inatrament i of a feaschodd, Bormower
shall comply with the provisiuns of the lease. If Barrower acguires fee thle 1o the Property, the leasshold and
fec title shall not be merged unless Lender agrees to the merger in wniisg

€. Coodemnation. The proceeds of any awan! or claim for aanves, ditect of consequentis!, in
connection with any condemnation or other taking of any pant of the Property, ¢ for conveyance in place of
condemnation, are hereby assigned and shall be paid o Lender to the exieri o the full amount of the
indebtedness that remains unpaid under the Notz and this Security incrumenz. nder shall apply such
proceeds to the rdduction of the indebtedness under the Note and this Security fmmaent, first 1o sy
Gelingquent amoums applied i the order provided it paragraph 3, and then fo prepaymist o) neicipal, Any
app!imionofﬂ‘lepmwdswdwpﬁmipa!MImumﬂmp«mndwdwdmuﬁhw&?i{zym
which are referred 1o in paragraph 2, or change the amoum of such payments. Any excess peiseds over an
amount required to pay ail cwstanding indebtedness under the Note and this Security Instrument <t be paid
1o the entity legally entitled thereto.

7. mmndhumhndluder‘ﬂ!tghinthem. Botrower shall pay all

Ve or municipal charges. fines and unpositions that are not included in paragraph 2. Borrower
gﬂtpaymmohligmmomimdimﬂytothc%y whict i owed the payment. 1f failure to pay wouid
adversely affect Lemiler's interest in the Property, upon Lender's request Bornower shall promptly fumnish 1o
Lender receipts evidencing these payments.

i Borrower fatls 10 make these payments or the paymenis required by paragraph 2, or fadls w perform sy
uﬁum;mﬂqm;mﬂnﬁinmis&uﬂxyhﬂm._mmtam that ey
significamly affect Lender’s rights in the Propesty (such a8 » proceeding in bankrupcy, for condemuation of
1o enforce laws or reguiations), ther Lender may do and pay whatever is necessary {o protect the vatue of the
Property andd Lender's rights in the Property. including payment of taxes, hazard inserance and other items
mentioned in paragraph 2.

WLINOIS - Single Famity - FKA Security Instanact
Form 94174 1198
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Ay amounts dishersed by Lender under this paregaph shal? decome an acitional def of Borrower and
be secured by this Socurity Imirutoem. Thete amounts shaf) brar interest from the dase of dishursement 2t the
Note tae, and a the aption of Lender shall be inumediataly due and payable.

m«mmtydmmmmnmmmﬁrymmmqmm
Borrower: !&)agminnﬁtin;mwcp@maf&xwmmwmmmammm
Lendes; (b) contests in good faith the fien by, or defends againss enforcement of he lien i, Jegal proceedings
*hil:h‘tnmmwswmmwwmthemfmcmmfﬁnrm:m{ﬂmm&mot
hhmmmiﬂwwwmmwmmlhwmmm. i Lender
mmmmwmmummmwﬂmmmmmm
Butrument, Lender may give Barrower & notics identifying the lien. Borrower shall antisfy the Yien or take
one o smore of the actions set forth above within 10 days of the giving of nitice.

8. Feex. Letder may colfect focs and charges smborized by the Secretary,

9. Zowonds for Acecleration of Delx,

(% Default. Lender may, excep 2 timnitod regulations issued by the Secretary in the case of
peymact defaults, requite smmedizte payment in Sull of all sums securest by this Security Instroment if:
W somower defahs by failing 10 pay in foll any mombly payment required by this Scenrity
lasiarent prior ta or on e due date of e pext monthly payment, o
{4i) Bucre-ass defaulis ty failing, for 5 petiod of shirty days, to perforz any other obligations
contatned Fu s Security Instroment.
(b} Sale Wikhont Cret Approval. Lender shall, if peritiod by applicable law (inctading section:
341{d) of the Garn-8t Cormaain Depository Institutions Act of 1982, 12 US.C. T7015-Md)) mnd with
the prior approval of the Secriasy, require immediie payment in fulk of alt the sims secued by this
Secprity Instrument if:
(i) .\l!orpanoflhﬂ!’m‘tm.uubmﬁcia}imcmﬂmamowagmmpmofdn
Praperty, is sold ot otherwise wwirited (other than by devise or descent), and
unmwynmmmwmpw«muumwmwmm
mmfmmw;mdmmmpymww.muhwwmmme
in accordance with the requirements of B Scimary.
() No Walver. If circumwiances oocur that WouY’ prrmit Lendey 10 equire inmmediae payment ie
full, bt Lender dots not require such payments, Lemaily g0Cs 004 waive ils rights with resport to
subsequent events.
(d) Reguatstions of HUD Secreary. fn many circumstanc:s reguiations issuad by the Secretary will
Yimit Lender's rights, in the case of payment defavits, 10 reqtire immedize payment in full and
Toreclose if oot paid  This Security Instrument does not suthorize ~eeation or forockatune if pot
permitted by regulations of the Secretary.
(e) Marigage Not Insured. Borrower agrees that if this Security Instrusui and the Note s1¢ not
detormined i be cligible for insutance under the Nationa] Housing Act witkin.  $0DAYS
From the dae lereof, Lender may. at its option requite fmmedine pryment in fuil of i eis secuyed
by this Security Instrument. A writen satement of any anthotised agent of the Savisry dued
subsequent 10 SIXTY DAYS from the dae hereof, decliving 1o insure b Secutity
Instrument and the Note, shali be decmed conclutive proof of such incligibitity. Notwitheir i g the
fmeguiag.misqnimmaynmbeexmmhylcndumﬂeuwﬂﬁlityofimuﬂjy
dmwm&ﬁimmtoumﬁamnwmmpmnmmmmw.

10. Relnsintoment. Barrower hat & right to be reinstaled if Lender has required immeodinte pryment in
fuli because: of Borrower’s failuse 10 pay an amoum dug under the Note or this Securizy Inssromens, This ripht
spplics even afier foreclosurs proceedings are in-itnied. To reifistate the Sectirity Instrument, Borrower ghall
mﬁ:immﬁfmwmmmm'smmmm‘mhmm
are obligations of Botrower under this Seouyity hm%m&cffmmmmdwwwd
storneys' fees and expenses properly sssocisted wi oreclosure proceeding. Upon reinststement
Borrm,!his&mﬁlynmmmm{iﬂww!igmmmui:muuﬂuumm&nind&usifwuhﬁ
tot required immedine payment in fll. Howsver, Lender is oot requirsd (o permit reintatement if:

RLLINGES - Singie Family - FHA Secusity instiument
Fomu 34134 108
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(i) Lender has actepted reinstalemient afier the commencement of foreclosure proceodings withiz two yeans
immediaiely preceding the conmencernem of a curremt foreclosure proceeding, (i) reistaicroent will preciude
forectossiee on difftrens grotnds in the futare, of {iil) retastaetent will adversely affect the priotity of the lien
crepted by this Security Instrment.

11. Bocrower Not Redeased; Forbearance By Lender Not 2 Waiver, Extension of the time of payment
or modification of amortization of the sums secured dy this Seourity Instrument granted by Lender io any
successor in interest of Borrower siall not operste 1o redease the Hability of the origing) Borrower or
Bortower's sutcessof in inferest. Lender shali not be reguired 1o cormmence proceedings againet sty sucoessor
i interest of refuse to extend time for payment or otherwise modify amortizstion of the fums secured by this
Security instrument by reason of any denmand made by the original Borrower ar Borrower's snocessors in
imerest. Any farbearance by Lendst in excicising any right of remedy shali not be a waiver of or precinde the
exepriax of amy right or remedy.

12, Soccessors and Assigns Bownd; Joist snd Several Liability; Cosignen. The covenanis and
agreerzps of this Security Instrument shall bind and benefit the sucoessors and assigns of Lender ad
Borrowe:,_zahiert fo the provisions of paragraph b). Borrower's covenants and agreements shall be joint
and severrl. 7y Borrower who co-signs this Secority Insirument buot doss ot enecwe the Note: {a)
co-signing this Sccomity Instrument omly 10 thortgage, grant and convey that Borrower’s interest ift the
Property under the te.n's of this Security Instrument; (b) is not personally obligmed 1o pay the sums secured
by this Security bstre ez and (o) agrees that Ledder and any other Borrower may afos 10 extend, wodify,
forbear or make sy acoor oo Tations with regard to Ihe torms of this Security Insirument or the Note without
that Rorrower™s consent.

13. Notices. Any notioe (0 Brreawver provided for in this Security Instrument shall be given by delivering
it of by mailing it by firet class mit vnless applicable law requires use of another methied. The totice shall
be directed to the Property Address ov any ather address Borrower designates by dotice to Lender. Any botice
16 Lendet shall be given by first class mutl 2o Lender's adiress stated herein or sy adidness Eender designates
ty notice to Borrower, Any natice provige| for in this Security Instrument shall be deemed 1o have been
given to Borrower or Lender when given as provisd it this paragraph.

14. Governiug Law; Severability, This Sevuriry 'nsirnnent shall be governed by Federal law and the
taw of the jurisdiction in which the Property is focatcd: In the event that sy provision or Clause of this
Security instrument of the Note conflicts with applicable tuw. such conflict shall not affect other provisions of
this Sceurity Instument or the Note which can be given cifes; » ithout the conflicting provision. To this end
ihe provisions of tins Security Instrument and the Note are deciand v be severable,

; 15. Borrower™s Copy. Borrower shall be given one coniormest <oy of the Note and of this Security
nstrument.

16. Hasardous Substances. SBorsowes shall net cause or persaie tr. feotence, uve, disposal, siorage, ot
felease of any Hazardoys Substances on or in the Property, Borrower shal! pi-do, nor allow anyone tse to
do. smything affecting the Propesty thal is in violation of any Eavirommerl: Luw. The preceding two
sentences shatl ot apply 1o the proserke, use, of sotage oft the Property of sinall ouantities of Hazardons
Substances thar are generally recognized 1o e appropriate to normnal residetaial uses zod 1o maintensnce of the

Borrower shall promptly give Lender writien notice of any investigation, claim, dentnd ¥ anxt ar other
action by any governmental or regtlatory agency of private party involving e Property st 7w Hazerdous
Subsianoe or Envitonmental Law of which Borrower has actual knowlodge. If Borrowet leams, ™ i otified
by mry govermmental or regulatoty authotity, that any semoval or other femedimion of sy Miaardous
Substance affecting the Property is necessary, Borowes shall prompily take al) necessary remedial sctions in
accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined 2t toxic or Ravardous
stibsiances by Environmental Law and the following sebstances: pasofine, kerosene, othet Tlammable or toxic
petroleurn products, toxic pesticides and herbicides, volstile solvents, materials containing asbesios or

, ant radioactive materials, As used it ths paragraph 16, “Environmental Law® means federal
Yaws and wws of 1he Jurisdiction where the Property is tocaled that telate to bealth, safety or environmental

protection.

RLINE - Sogte Facoity - FHA Sataity Inttrumwe

Form 84114 1/58
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NON-UNIFORM COVENANTS. Borrower and Lender furthet covenan? and agree as follows:

7. Assignment of Rems. Bormower unconditionally atsigns and transfers to Lender al) the semts and
severawes of the Propesty. Borrower authorizes Lender or Lender's agems 10 collect the rents and revennes and
berehy direcis each tenant of the Property 1o pay the reats $o Lender or Lender’s agents. Howevet, prior to
Lender's notice 1o Borrower of Borrower's breach of amy covenant or agresment in the Security Inssrement,
Borrower shall colieet and receive ail rents and revenues of the Property as trustee for the benefit of Lender
sod Botrower. This assignment of rents constiutes an absolwle assipnment and not an astigomest for
alditional security onty.

1f Leader gives notice of breach to Borrower: {a) all rems received by Borrower shall be held by Borrower
as trustor for benefit of Lander only, 1o be applied 1o the sums secured by the Security Instrament; (b) Lender
shall be ~ritled tor collect and reocive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rens dut and unpaid to Lender or Londer's agent on Lender”s witten demand to the tenat.

Buorrower has not executed any prior assigmnent of the rents and has not and will nat perform any act tha
wonld prevent Le.der from exercising its rights under this paragraph 17.

Lendet shali 20 % reguited 10 enitet upon, take contzol of of maittain the Property before or after giving
notice of breach to Soriveer. However, Lender or a judicially appointed receiver may do 5o & any time there
is 2 brexch. Any application of rents shall ot cure or waive any defaglt or invalidate any other right ot
remidy of Lender. This-asignment of rents of the Propesty shall terminate when the debt securtd by the
Security Imstrument is paid in {4t

I18. Foreclosure Procedure, ‘1 Londer requies immedine payment in fofl under paragraph 9, Lender
may foreclosc this Security Instrumen: by judicial proceeding. Lendet shail be emtitled 10 coltect sl expenses
incurred in pursuing the emedies provided in ihis patagraph 18, including, but no limited 10, reasonsble
aioeney”s Toex and costs of title evidence.

If the Lendet's inierest in this Security incaument it Beid by the Sccetary and the Secretary requires
fremediste payment in full under paragraph 9, the Sec elat)r may invoke the nonjudicial powes of sale provided
in the Single Family Morigage Foreclosure Act of YM {7ACt™) (12 US.C. 3751 o s0q.) by requesting &
foreclosure comutristioner designated under the Act 10 upinehee foreclosare and to seil the Property 2
provided in the Act, Nothing in the preceding scatemce sha’l ruvive the Secrelary of any rights ocherwise
avaitable fo 2 Lendet under ihis paragraph 18 or applicable faw.

9. Refense. Upon payment of aff sus socured by this Secursy Instrument, Leoder shall releate this
Security Instrumment without charge to Botrower.

20, Waivey of Homsestend. Borrower waives 2t right of homestead exaimaion in the Property.

AEINGS - Single Family - FHA Sacurity Instrument
Foim B114 106
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Riders to this Security Instrument. !fmmmanmwmwmu
wmmmﬁwlmm.mmmuwmwmuwmmm
ammdm&mpplcmmthcmmsuﬂagmnmunfﬂmmilyhmmaifﬂrﬁdcﬂﬂmapm
of this Security Insuument. {Check applicable boxtes!].

—

B S it g dlim T80 -a...gga:, -

Condominium Rider Growing Equity Rider
Graduaied Payment Rider Planned Unit Development Ridet
Orhet [specify]  ARM RIDER

RY SIGNING BELOW, Bmmaqummmmﬂwmmwinmhwmﬁ
;nx;ﬂdufs}mtedbyammafﬂmmdmn.

Wit w4
] 7 4(
L > Zevai Y (Sea)
VAN COLON arows
_ _ . [. t gn‘.f . ! :f-' ﬂ {M)
ULVINA COLON Sowowm
/v = l ﬂnr:: llnr: {JJ.:'.\ PN (&ﬂ)
ANGEHINA VAZQUEZ 7 Soreowse
{Seal)
Somowil
|Space ek Tros § o 7o Acknowiado!
STATE OF ILLINOIS, COOK Cornty ss:
o o
UL dadidie 2 Nirary Pablic in and for said county and stste, = .
do centify tha IVANC AND ULVINA COLON, HUSBANL 7T WIFE AND ANGELINA VAZQREL, ¢ -
SINGLE, NEVER MARRIED i

e pamets) AR subscribed to the forcgoing |
. and ackoowlcdged . THEY  siged od delivered 2
ot the uses and perposes ereit set forth. e

personally known to me to be the same
instrument, appeared before me this day it
the sail instrument as free and

Given under my hand and official seat, tR§ '
My Commnission expires:

10 pl 99

RLINOSS - 5 ngle Family - FHA Security lnstruteent

Form D314 1158
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

i ISpatl Atiol This L rm For Rlscording Daval

LOAK »2. 14-1824 FRETha NS,
131:8657837-72%

ADIUSTABLE RATE RIDER

THIS ADJUSTAEE RATE RIDER is made this JOTH day of APRIL, 1397 , and
8 intaryoraed into and shall 2e seemed 10 amend and supplement the Mortgage, Deod of Trus or Security
Deed (*Security Fnstrument®) of the some date given by the undersignes ("Borrower™ 10 secure Bosfower's
Noie ("Note™) to PLATINUM 110ME MORTGAGR CORPORATION
AN ILLINOIS CORPORATICA
{"Lender”} of the same date and covering (e o perty doscribed in the Security instrument and located at:
4735 NORTH HARDING AVEWUZ, CHICAGO, IL 60625
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THE NOTE CONTAINS PROVISIONS ALLOY/AG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE #2VE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RAYE CAN CHANG” 4T ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: in addition to the covenams aid 7zrecmemts made In the Sccurity
fnstrument, Borrower akf Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dmre

The imerest rate way change on the first day of OCTOBER 1, 1998 | and (n tht day of each
succeeding year. “Change Date” tocans each date on which the iniierest rate could change.

(B) The tadex

Beginning with the fire Change Date, the intotest rate will de based on an Bndex. “[ndex” me-ss the
mdlywyicmonl]nimSma?mryﬁewﬁﬂuadjwadmammnﬁvo!mm.em
avaitable by the Federal Rescrve Board. "Current Index® means the mast secent Index fignre available 30 days
before the Change Date. 1£ the Index (as defined above) is fio Jnger availsble, Lender wit] ust o8 4 new Index
sy index prescribed by the Secretary (a5 defind in pasagraph 7(B) of the Noe). Lender will give Borrower
notice of the new fndex.

(C) Calenintion of Interest Rite Changpes

Before each Change Date, Lender will caloutate 5 new inserest rase by adding 2 margin of
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;f pescentage points ( 2.750 %) 10 the Cortent Index and zounding the sum 1o the nearest one-cighth
-4 of onr peroentage point (0.125%). Subjecr to the fimits starod in paragrapl D) of dic Note, this tounded
‘4 *meount wilt tie the new imerest rate until the hext Change Dage.

" (D) Lirmits om Friterest Rate Chaiges

3 The interest sate will sever fncrease ot decrease by mare that one percentage poimt (£.0%) on any single
g Change Dare. The inserest rate will never be more than five perentage points (5.0%) higher or lowes than the

K

itial inttyest 1ate sixged in paragraph 2 of the Note,

(E) Calevlation of Payment Changes

I the imerest rate changes on a Change Daie, Londer wifl colculate the amoumt of monthly paytaent of
Mmmmmummmmwmﬁwmhhhmw
e  the pew interost rae through sebitantially equal pryments, In making such caiculasion, Letder will yse
ﬂMWWMMhMmﬁMM&IMMMthW
ou ¢ ijote, feduced by the amoum of any prepayments to principal. The result of this calcnlation wilt be the
amiount =¥ the new morthly paymcts of principal and imterest,

(Fr tot'oe of Changes

mhv:aﬁwmumammdmmmymﬂnmmmmywm. The
nnﬁunm‘:’.‘-;','«wnatImz&ambcfmﬂmmmmwmmmhm.ndmummu
date of the nonss, .i}iﬂwclm;cnmc.{iii}thtouhnmm.(iwthemimmm.(v}d:em
wonthly pryment g s, (vi) the Curment findex and the dats it was publisbed, (vif) the method of
medmgcinmm:paymtmml,mdfviii)u:ymhcriﬁﬁxmionwm:mybcmmwmm
time to time.

(G) Effective Date of Lt apes

A new interest fate Calulate’ i weeordance with parzgraphs S(Cy and (DY of the Note will become
effective on the Change Date. Boisarcs shall make 4 payment in the new monthly smount beginming on the
ﬁmpaymdmwhiﬂnmun@!ﬂmsmﬂmmmwmmmw
required by paragraph 5(F) of the Note. Lrcrower shall have no obligation to pay any increase in the monthly
payineat amotnt Calctlated I aocordance witl parssraph S(E) of the Note for any paymets dade accurting less
than 25 days afier Lender has given the sequied votice. 1f the monthly paymens amouat cakculaeed
Acoordance with paragraph S{E) of the Note deceeass’; bt Lender failed 1o give timely notice of the decrease
and Borrowet madie any morhly payimient amounts «xrding the paytnemt amount which shouldt Save been
wmarmmm.mmmmmhn:acmﬁ;demndﬁtmmnotmufm
exbeas fvroest, with interest theseon at the Note rare (2 rale <av'a] fo the interest fate witich thoukd have been T
umdinnimdynotiul,or{iimqwmatmymuspayw:,whhinwﬂmﬁmmthﬂmmh
applied as paytacat of principal. Lender’s obligation to tetutn any exscs Daymen with interest on dewand is
not sasignabile even if the Note is otheswise asstgned before the demant for ».4utn is made.
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