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THIS MORTGAGE (" Se.urity Instrument”) is given on  MAY' 1 . 197
The mongagor is  PHILLE 3. TRCK, AN UNMARRIED MAN,

{“Borrower® XD
This Security Instrument is given to PARKWAY MORTGAGE, INC,

15404 o
which is organized and existing under the laws of THE STATE OF NEW JERSEY mdﬂm%
address is 999 PLAZA DRIVE, SUITE 700

SCHAUMBLURG. i1 €073 {"Lender™).
Borrower owes Lender the principal sum of  FIFTY-TOUR THOUSAND SIX HUNDRED AND 004100

Dollars (U.5. § 5460000 ). This debr is cvidenced by Lesiower's note dated the same date 26 this Security Instrument
("Noie™), which providcs for monthly payments, with the full detr i not paid earlier. due ad payable on MAYT — ©
M2, This Security Instrument secures to Lender: {a) the repave o of the debt evidenced by the Note, with inserest, and
alf senewals, extensions and modifications of the Note; {b) the payment of al” otinr sums, with interest, advancod undet paragraph
7mpmmﬂmmriwohhis5ccumyhstnmn;mdtcrﬂwwfmm;f'hmﬂ‘smumdwmﬁm
Security Insrument and the Noie. For this purpose, Borrower does hereby morgage. grant and convey 1o Leader the following
described propenty tocazed in COOK County, Rlinois:

LOT 288 IN DICKEY'S SECOND ADDATION T0 CHICAGO, BEING A SUBDIVID ON IN
THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH. RANGE 13, EAST O

THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF, RECC
MAY 19, 1899, AS DOCUMENT NUMBER 2822628, IN COOK COUNTY. ILLINOIS.

TAXLD. # 16-02-421-623

which has the address of 346 N. TRUMBULL CHICAGO
1itraer: L]
Tiinols 60651-9040 {"Property Address™);
1 Gy
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TOGETHER WiTH ail the improvements now or hereafter erccted o the property, and all cascracnts, sppunienances, and
fixires now or hereafier a pan of the property. Al teplacements and additions shall also be covered by this Security Ensttument.
All of the foregotng is neferred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Botrower is lewfully seised of the estate hereby conveyed and has the right to morigage,
grant gl oonvey the Property and that the Property is unencummbercd, except for encumbrances of record. Borower warrants
st wifl defend generatly the title to the Property against al! clagms and demands, subject 10 any encumbrastons of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenzms with limited
viriations by jutisdiction to constituie 2 uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres a5 follows:

1. Payment of Principat and Ftevest; Prepayment atd Late Churges. Borrower stall promptly pay when due the principal
of and imerest on the debt evidenced by the Note and any prepayment and Tate charges due under the Note, )

2. Funds for Taxes and Bustrance. Subject to applicable law or 10 2 written waiver by Lender, Borrower shaft pay o
Lender on the dxy motthly payments ase doc under the Note, amil the Note is paid in ful}, 2 sum ("Funds™) for: (a) yexly taxes
#nd asgessime-ax ¥ hich ey mixin priority over this Security fistrument as a fien an the Propeny; (h) yearly leaschald payments
or ground rents 02 1e Property. if any: (¢) yearly havard or propesty insutance premiums: (d) yearly flood insurance preminms,
¥f any; (e} yexsly (nor.page insurance premriums, if any: and (f) any sums payable by Borrower w0 Lender, i accordance with
e provisions of par ity b 8, in licu of the payment of mostgage insurance premiums, These jtemts are catied "Escrow tems”.
Lender may, a 2y time, ‘colext and fiold Fuzids int an amount 1ot 10 excesd the marinvum amiount 2 endey for a foderally relaed
tnorgage foan may require (O AtTower's escrow account under the federal Real Estate Sertlemen: Procedures Act of 1974 &
ameadef from :he o k. 124.5.C. § 2601 ot seq. ("RESPA"), unless mmother [aw that applics to the Funds sers 8 fzsser
amouts. f so, Lendet may, # any oz rollect and hold Funds i in amount not 10 exceed the fesser amount.  Lender may
estimae che amocne of Funds due on ¢ dasis of curvent datz aod reasonable estimates of expenditures of fisture Escrow ems
or otherwise in accordance with applicable aw.

The Funds shall be heid in an institutiost wir e deposits are insured by & fedecal agency, instrumentality, or emity (includ
Lender, i Lender is such an institinion) of in suy “oderat Home Loan Bask. Lender shall apply the Funds 10 pay the
hems. Lender may not charge Borrowet for hoiding «r: =nplying the Funds, annually snalyring the escrow acoount, or
the Eacrow liems, unicss Lender pays Borrower interes. on 22x Funds and spplicable law permits Lender to make such & chiarge
However, Lendet may vequire Borrowet to pay 2 one-tim: charse for an independent teal exune tax feporting service usod
Lender in connection with this loan, unless applicable law provid.s otherwise. Usless an agreement is made or applicable Law
regdnes inerest to be paid, Lender shall not be required 1o pay Botrwer any interest or earnings on the Fends. Borrower and
Lender may agree in writing, however. that interest shatl be paid on e 7ads. Lendet shall give to Borrower. without clurge,
A annpal accounting of the Funds, showing credits and debis 1o the Fund's nd the piapose for which each debit 50 the Funds
was mxle. The Funds are pledged as additiona! security for alt sums secured t-this Seourity instramem.

1 the Funds held by Lender exceed the amounts permitted 1o be held by anplico’de law, Lender shall account 10 Borfower
for the excess Funds in accordance with the requirements of applicable taw. If thy ~ooum of the Funds held by Lender at any
time it not sufficient to pay the Escrow Items when due, Lender may so notify Borsowe: 1 writmg. and, in such case Borrower
shail pay 10 Lender the amonnt necessary 40 make up the deficiency. Borrower shall male up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all suts serured by this Security Instrument. Lender shali prompily rmand 1o Borrower shy Funds
held by Lender. 1f, under paragraph 21, Lender shall acquise or selt the Property, Lender, prior to the 37quisition or sl of the
Propenty, shail apply any Funds held by Lender at the time of acquisition or sale as 2 credit against 't sums secured by this
Security fustrumens,

. Application of Pryments. Unless applicable law provides otherwise, afl payrents received by Lendet un let paragraphs
1 and 2 shall be applied: first, 1o any prapayment charges due under the Note; second, 1o amouts pavabie under paragzaph 2:
third, to interest due, fousth, to principal due; and last, 10 any lase charges doc under the Note.

4. Charpes: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions artributsble to the Property
which may atiin priority over this Security Instraiment, and leaschold payments of ground rents, if any. Borrower shat! pay these
obtigations in the mamer provided in paragraph 2, or if not paid in that manacr, Borrower shatl pay them o time ditectly 1o the
person owed payraent. Bomrower shall promly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these paymesss directly, Borsower shall promypely furnish 1o Lender rocoipts evidencing the payments.

Borrower shall prommely discharge any licn which has priority over this Security fnstrumem uniess Borrower: (a) agrets in
Writing io the payment of the obligation secured by the lien in 2 manner acoeptable to Lender: (b) comests in good faith the fien
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by, ot defends against caforcoment of the lien in. legal proceedings which in the Lender’s opinion operarz 10 prevem the
enforvement of the lien: of {¢) secures from the bolder of the lien an agroement satisfactory to Lender subondinating the Hew 1o
this Security Insrument, T Lender determines thar any pant of the Property is subject to 2 lien which may antsin priority over
thit Secority Instrument, Lender may give Borrower a notice identifying the liens. Botrower shall satisfy the lien or take one or
more of the actions set forth shove within 10 days of the giving of notice.

$. Harard or Property Insurance. Borrower shall koep the improvements now existing o hereafier erected on the Property
tored against foss by fire, hazards includrd withim the term “extended coverage™ and any other hazacds, including floods or
floeding. for which Lender requires inwurance. This insurance shall be maintamed in the amounts xnd for the periods that Lender
requires. Tie insurance carrier providing the insurance shadl be choser: by Borrower subject 1o Lender’s approval which shall not
be voressonably withheld. If Borrower fails 1o maintain coverage descrived above, Lender may, @t Lender's option, obtaiz
coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al mrurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clance. Lender shalj
have the right 10 hold the policies and renewals. I Lender requires, Borrower shall prompuly give to Lender afl receipts of paid
premiums and renewal notices.  In the even of loss, Borrower shall give prompt notice 10 the insurance catrier and Lender,
Lender my, 0 proef of loss if not made promguly by Borrower.

Uuimur.crmdMmm:xmmmm.mwmshﬂlhcwmdwwmmmqﬁrﬁm
Property damage 1, i/ *he restorstion or repait is economicatly feasible md Lender’s socurity is oot lessened,  1f the restoration
of repair is not ecozavrcxlly feasible or Eenders security would be lessened, the insurance procoeds shall be applied to the sms
secured by this Security Leorumem, whether or not then due, with anty excess paid 10 Borrower.  If Borrower abadons the
Propesty, or docs not answer within 33 days x notice from Lendar that the insurance carrier has offered o sentie & clxim, then
Lender may collect the itnoyr - proceeds.  Lender may use the proceeds 10 repair or sestore the Property or to pay soms secured
by this Security Instrument, whethar 14 ot then due.  The 30-day period will begin when the potice is given.

Uihess Lender and Borvower otheraise agrec in writing, any application of proceeds to principa? shall oot extend or
the due date of the monthly payments refe red 1> in paragraphs 1 and 2 or change the amount of the payments, I under paragrapht
ztmrmpmyismmhym.m,mr'sﬁmmmymwmmmmmmmmmﬂ
Proptaty prior 10 the acquisition shall pass 1o Lewgler tn the exters of the sums secured by this Security Inssument immediancly
prior 1o the acquisition.

6. Occupancy, Preservation, Madstenance aisd Prviasion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Botrewer's principal residence within sisty days after the execution of
this Security Instrimenst and shall continee to occupy the Projesy s Bormower's principal residence for a1 least one year after the
date of occopancy, unless Lender ocherwise agrees in writing, v oich consent shail wot be unreasonably withheld, or unless B
Cextenuaing circumstances exist which are beyond Borrower’s control. 0. sower shalt not destroy, damage ot impair the Propenty,
giow the Property to deteriorate, of comimit wasie on the Propenty. - Porrower shall be in default if any forfeiture action or
procending. whether civit or criminal. is begun that in Lender's good faith jidgmont could result in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security Enstrument or Londer’s sceurity interest. Botrower may cure such
a defackt and reinstate, a5 provided in paragraph I8, by causing the action or pio.oe'ing to be dismisced with a ruling thm, m
Lender’s good faith determination, precindes forfeiture of the Borrower's interest 1o o Zroperty of ofher matetial impairment
of the lien created by this Security Instrtoment or Lendet™s security imerest. Borrower sia 1 also be in defaolt if Borrower, during
the loan app*ication process, gave materially false or inaccuraie information or statements fix L ender (or failed to provide Lender
with any material informmion) in connection with the loan evidenced by the Note, incinding, by not limited to, representations
conceming Borrower's occupatcy of the Property as 2 princip residence. If this Security Instrumes: e o 2 leasehold, Borrower
shall comply with all the provisions of the Irase. If Borrowet acquires fee title to the Property, the leasrico’d and the fee title chall
ot werge unless Lender agrees 10 the métger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and an:oments contsined
in this Security Instrument, or there is a kegal proceeding that may significantly affect Lender’s rights in the Property (sech as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws of regulations), thest Lender may do and
pay for whatever is necessary 10 protect the value of the Propenty and Bender's rights in the Property. Lender's actions may
include paying ary soms secured by 2 Tien which has priority over this Security Instrument, appearing in oourt, paying reasonshle
attotneys” fees and entering on the Property 1o make repairs.  Although Lender may take action under this paragraph 7, Lender
does ot have 1o do 0.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumenst. Unless Borrower and Lender agree to other terms of payment, these amotms shall bear ierest froum dhe dme of
disharsement at the Note rae and shall be payabie, with imerest, upon notice from Lender to Borower requesting payment.
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$. Mortgage Iosurance, 1f Lender requircd saotigage insurance as a condition of making the loan secared by this Scouity
bsstrument, Borrower shall pay the preniums sequined to maintsin the mortgage insurance in effect. I, for any resson, the
Montgage insutance coverage required by Lender lapses of ceases to be in effect, Borrower shail pay the premiums required (o
obtain coverage subsiamially equivaient Jo the morigage insurance previously in effect, at 2 cost substmially equivalent to the
cost to Bortower of the morigage inssrance previously in offect, from an alternate monigage insurer approved by Leader. K
sibstatially equivalets morigage msufance coverdge is hof available, Barrower shall pay to Lender each month & ann equal to
one-twelfth of the yearly mofigage insurance preminm being paid by Borrower when the insurance coverage Japsed or ceased to
be wn effect.  Lender will accept, usc and retain these payments as a foss Teserve in lie of mongage insurance.  Loss seserve
payiments may no longer be required, at the option of Lender, if mortgage itmurance coverage (in the xvoowat and for the period
shet Eender requires) provided by an inturer approved by Lender again becomes available and is obtained. Botrower shall pay
the preminms reguired fo maintain motigage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any wrinen agreement between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonzble entrics upon and inspections of the Property. Lmdushﬂlgm
Bortower nor'os & the time of or prior 10 an inspection specifying reasonable cause for the inspection.

0. Comomtion. The proceeds of any award or claim for damages, direct or consequential, in conmection with any
ootdemaation ¢ 7aiier taking of any par of the Property. or for conveyace in liew of condenmation, are hereby assigned and
shafl be paid 10 L

In the cvenz of a 1202 wking of the Property, the procoeds shall be applied 10 the sums secured by this Secutity Instrement,
whether o not then due,-wiii 2ny excess paid to Borrower. In the event of 2 pantial tzking of the Property int whick the fair
markeq value of the Property wr.mediately before the taking is equal 10 or greater than the mnount of the sutss secured by this
Secetiey Inssrument immediaicey before the taking, unkess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrumem shall b= radvcat by the amount of the proceeds multiplied by the following fraction: (2) the total
ozt of the sums sectrod immediarely defore e taking, divided by (b) the fair market value of the Property immodiatcly before
the taking. Any balance shall be paid to Bwrower. In the event of a partial taking of the Propetty in whick the fair market value
of the Property immedincly before the taking 15 )xss than the amount of the sums secured immmediately before the taking, unless
Bortower and Lender otherwise agres in writing o waless applicable law otherwise provides, the proceeds shafl be applied 1o the
sums gecured by this Security Instrument whether o7 2 the sums are then die.

¥ the Property is abandoned by Borromer, or if, afte: novice by Lender 1 Borrower that the condenmor offers o make an
award or seith: 2 claitn for damages, Botrawer fails 1o respod *n Lender within 30 days afier the dae the notice is given, Lender
Is authorized to cotlect and apply the proceeds, 2t its option. cither to restoration or repair of the Propetty of 1o the sums secured
by thiz Security Instturment, whether ot ot then due.

Unjess Lenvier and Borrower otherwise agree in writing, any appliraion of procecds to principst shall not extend or postpone
the doe date of the motthly paymers teferred 10 in paragraphs t and 2 ¢ ~hange the amount of such prymetts.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Fxionsion of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granted by Lender 75 any successor in interest of Borrower-shatl
POt operaie 10 selease the Hability of the originad Borrower or Borrower's successars i) interest.  Lender shall not be vequired 1o
CONTMence procoedings against any successor in imerest or refuse to exiend time for rayrant of otherwise modify amorrization
of the suyes seoured by this Security Instrnment by reason of any demand made by the orig! a2l Sofrower of Botrowet™s sucoessors
in imtrest. Ay forbearance by Lender in exercising any right or remedy skall not be 2 waive: of or precinde the exercise of any
right or remedy.

12, Soccessors and Assigns Bound: Joint and Severnd Lisbility; Co-signers. The covenams xnd grioements of this Security
Erstrumen shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the yoravions of paragoaph 17.
Borrower's covenamts mwi agreements shalt be joint and several.  Any Borrower who co-signs this Sectidry 1striement but does
ot execite the Note: (a) 18 co-signing this Security Instrument only to morigage, grant and convey that Beave ver’s inserest in
the Propesty under the serms of this Security Instrumeny; (b} is not personally obligated to pay the sums secured by this Security
tastramen; and (c) agrees thar Lender and any other Bommower may agree to extend. madify, fotbear or make any acconrmodations
with regard 10 the terms of this Security Instrument or the Note withous that Borrower’s cotisent,

13, Loan Charges. } ihe Joan sccured by this Scrurisy Inshromens is subject 10 # law which seis masimoum Joan charges.
and thyt taw is finlly imetpreted co that the interest or othet loan charges collected or to be collected in connection with the loan
exceed the permitted bimits. then: (2) any such foan charge shall be reduced by she amount necessary to reduce the charge 10 the
permitied limit; and (b) any sums already collected from Berrower which exceeded permitted limits will be refunded w0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
WA If a refund reduces principal. the rednction will be treated s a partial prepayment without any prepayment charge

the Note

RLINKIS - Single Faridy - Fannis MasFracdie M
Forms 3014 990

Lowr Foume W {800 2483555
LT SEMMAIOTE 1194 Page d ot vzt







UNOFFICIAL COPY

34, Notices. Any otice to Borrower provided for in this Security Insmrument shali be given by dedivering i or by mailing
it by first class mail undess applicable law requires use of another method. The noxice shali be direcied to the Property Address
or any other address Borrower designates by notice 1o Lendet.  Any notice to Lender shall be given by first class mail to Lender's
addvess stated herein of any other address Lender designates by totice to Borrower. Any notice provided for i this Security
Instrpment shalt be decmed to bave been given o Borrowes or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the Law of the jusisdiction
in which the Property is !xcated. [n the evert that any provision or clause of this Security Instrivmest of the Note conflicts with
apphicable Iaw, such confticr shall not affect othes provisions of this Security Instrument or the Note which cim be given cffect
without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Invirument.

17. Tramsler of the Fropesty or x Beneficial Intevest i Bovrower, [f all or any part of the Propenty or any inferest in
it s yold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrowef s #10t A tistorat person) without
Leader's prior written consent, Lender may. a1 its option, requise itnmediate payment ixt full of all sums secured by this Seaity
Insrament.  However, this ontion shall not be exercised by Lender if exercise is prohibited by federal law as of e dte of this
Security Instrument.

M Lende. urercises this option, Lender shall give Borrower natice of acceleration, The notice shall peovide 2 peziod of ot
Jess than 3 dy s from the daie the natice #s detivered or majled within which Borrower must pay all sunx secured by this Security
Instrument. 1f Beciower fails 1o pay these sums prior to the expiration of this period, Lendor may invoke any remedics permiznod
by this Security Jnzirznent without fusther notice or demand on Borrower.

18, Borrower's P# 1o Reinstate. If Borrower meets certain conditions. Borrower shalf bave the right to have eaforcemen;
of this Security Instrum s scontinned at atzy time prior 1o the earlier of: (a) 5 days {or such other period as applicable law nuy
specify for reinstatement) oefiar sale of the Propenty pursuant 1o any power of sale contained 1 this Security instrument; or (b)
exmty of a judgmem enforcing '%is Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which
would be duc under this Security Fiaument and the Note as if no acceleration had occurred: (b) cures any defalt of any other
COVENAMIS OT agreements: (¢) pays wit capenses incureed in enforcing this Security Instrumens, incinding, tat pot limited to,
measonable snotneys’ foes: and () aekes “ei: action as Lender oy reasonably require to asaxre that dhe Lien of this Security
fostrament shalt contipue unchanged. Lnon remstaiement by Borrower, this Secutity Instrument and #he obligations secured
ey shall remain fully effective as if no ac el ration had occurred. However, this right to reinstate shall not apply in the case
of arceleration umder paragraph 17,

19. Sale of Note; Chamge of Loan Service. The Note or 2 partial interest in the Note (together with this Security
Instrwiment) may be sokd onc or more times without prior anice io Borrower. A sale may resubt int 2 change in the entity (knows
1 the "Loast Sexvicer™) that collects momhly payrents 4. under the Note and this Security instrument. There al4o iy be one
or more thanges of the Loan Servicer unrelated to 2 sale of (he Note. [f there is a change of dw Loan Servicer, Borrower will
e given wririen notice of the change in accordance with paragripb 14 above and applicable law. The aotice will state the name
and address of the new Loap Servicer and the address 10 which paywients should be made. The notice will also contxin any other
information required by applicable law. v

29, Hazrardows Stbstwaces. Borrower shall not cause or permit sic presence, ase, disposal, storage, or release of any
Hareedous Subsignoes on or in the Property. Borrower shall not do. nor atlor/ amy one elsc 1o do, anything affecting the Property
tht i in violation of any Frvironmental Law. The preceding two sentences <hal! not apply to the presence, use, OF storage o
the Property of small quantities of Hazardous Substances that are generally recogut st 10 be appropriate to normat residential uses
and 10 nxsirgenanee of the Property.

Bosrower shaft promptly give Lender wrinten notics of any investigation, claim, Cemnd. lawsttit o other action by any
govemmental of ropulsiony agency or privale party itwolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. 1f Borrower leattis, or i5 notified by any governmenta or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Property is necessa v, Brmwer shall prosply takz

prosection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Accelerstion; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of ey covenamt or agreement in this Security Jnstroment (bot not prior to sccelerstion wnder paragraph 17 enlecs
applicable Inw provides otherwise). The notice shafl specify: (2) the defanit; (b) the setion required to cure the defaait;

a date, not less than 30 days from the dafe the notice is given to Borrower, by which the default must be cuved; and

thot Tilwre to cure the detanit on or bofore the dale specificd in the notice may resvlt it accelerxtion of the sums

by this Security hastrmment, foreciosure by judicial proceeding and sale of the Property. The sotice shall further
informe Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclostre proceeding the non-
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existence of & defantt o smy other defense of Borruwer to scocderation snd foreciostre. 1 the defundt ik not cuyed on or
Defore the date specified in the notice, Lender o its option may reqetire immediste pryment in full of 28 soms secured by
s Security Instrament without fugther Semnaud and may foreciose this Security Instroment by judiciad proceeding. Lender
shall be autitled to colleet all expenses incurred in ptrsuing the remedies provided in this paragraph 21, inciuding, but sot
Fnlted 1o, ressonable sttorpeys’ fees and costs of tithe evidence,

22. Release. Upon payment of all sutns secured by this Security bnstrument, Lender shall release this Security lustcument
to Bostower, Borrower shail pay any recordation costs.

X5, Watver of Homestead, Bormower w, wes 21l right of homestead excrmpison in the Propetty,

24. Riders to this Security Fostrument, I one or more riders are executed by Bormower and recorded together with this
Secarity lnstrument, the covenants and agrestnents of each such pider shajt be incorporated imo and shall amend and supplement
the covenrars and agreements of this Security Instrtment as if the rider(s) wete a part of this Security Instrumens, {Check
applicable box{es) .

[ Adpuscbie Rate Rider (] Condomisium Rider (X7 14 Pamity miter
I} ctiened Payment Reder [} Prammest Unit Developmen: Rider ~ L__| Biwoekly Paymont Rider
D Batlea: Fpter I:] Rate Improvement Rider I::I Second Home Rider
[:] Onher(sy jspecify]

BYSIGM?@G BELOW, Boyrswrr ocopis and agrees to the terms and covenants comlained int this Securiry Instrumens and

o any ridep(s} by MW with it.
: /:’/;i‘ S

15oncw Briow Th Lok Fou wﬁ_w
seate W (T ouniy
I N0y

LQ/ . 2 Notary Pubtic in and for sait county and state,
duhuebyormfytha: TICK, AN UNMARRIED MAN.

. personally known 10 me to 3 the same persotis) whose names) 1S
tubacribed to the foregoing instrument. appeared defore me this day n person, and acknowledged that HE
signed and delivered the said insrument as ﬁ free and voluntary ac1, for the uses amt purposes therein st forth,
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14 FAMILY RIDER

‘1OAN WO, 26971502 Assipnment of Rents
$
1
' THIS 1-4 FAMILY RIDER is made this 18T dazy of MAY 19 97,
ignd is incoporated ino and shat! be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
“y of the sane date given by the undersigned (the "Borrower™ e secure Bormower's Nole to
| PARKMAY NOHTGAGE, INC.
TSR0 (the "Lender”)
éofﬂtmdmmcm'crm;tbchpcﬂyd:strihedinlthecuritylustmmmmdhmeda:
846 N. TRUNBULL
CHICAGOD, IL 60651-4040

IProperty Addees!

1-4 FAMIL ¢ COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument. Borrower and
Lender further coverant and agres a8 foflows:

A, ADDITIONAL 7QCPERTY SURIECT TO THE SECURITY INSTRUMENT, It addition 10 the Property described in
the Security tnstrument, the follorving items are added to the Property description, and shall also constitute the Propetty covered by
he Secusity Instromest: builkding avierials, appliznces and goods of every hantre whatsocver now or hereafter located in. on, or
usad, or imended to be used in covacction with the Property, including, but not limited fo, those for the purposes of supplying or
dinteiduiting beating, cooling, electricity. #'s. watef. air and light, fire prevettion and extinguishing apparatus, security and access
cogtrol apparatus, plumbing, hath whs, waer beaers, water Closets, sinks, rangss, stoves, refrigerators, distwashers, disposals,
wazhers, dryers, awnings, storm windows, sIon 1 doors. screciss, blinds, shades, curtaing and curtain rds, attached mirrors, cabinets,
paneiling and attachad floor coverings now or herearit atached 1o the Property, ali of which, including seplacements sl additions
therzio, ial) be deemed 1o be and remain 2 pant of «r2 Fronerty coversd by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument 4or 2> leasehold estate if the Sccurity Insttutent is on a leasehold) are referred
w0 i this 14 Family Rider and the Security Instremen 2 the “Froperty ™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Br,mower shalt not seek. agree 1o or make 3 change i the use of
the Propervy or irs zoning classification, unless Lender has agreed i waring 10 the change. Borrower shall comply with all laws.,
ondinznces, regulations and requitetments of any povernmetrial body avplicabe 1o the Propesty. .

C. SUPORDINATE LIENS. Excepe as permicied by federal law, Barrowes sict] not allow any lien infetior to the Security
Instrument o be perfected against the Propenty withou Lender’s prior written pe-missiig. ,

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against remt loss (o o7ditioft 1o the othet hazands for which
insirance is required by Uniform Covertant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenam 18 is delowey,

F. DORMOWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writing. the fiiy? senience in Uniform
Conenant § concerning Borowes's occupancy of the Property is defoted. Al remaining covenats and aj me.nenits set forth i
Usiform Covenant 6 shlf romain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender ail leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right o modify, extend
ot serninme the existing leases and 10 cxecute new Jeases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
L0l mean “sublease” if the Security Instrumenr is on 2 leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower absoluely and
uaconditionally assigns and transfers 1o Lender afl the reats and revemnics ¢ "Rents™) of the Propenty, regandless of to whom ihe Retes
of the Property arc paysbke. Borrower smthorizes Lender or Lender's agents to coliect the Rems, and agroes that each tenat of the
Peoperty shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents umil (i) Lender has given
Borrower notice of default pursiant w paragraph 21 of the Secutity Instrument and (3) Lender has given notice to the tenant(s) that
the Reats are 1o be paid to Lender or Lender's agemt.  This sssignmemt of Rents constitutes an absolute assignment and not an

Foge 1ok 2 1

assignmen for additional security only.
WULYISTATE 1.4 FANKLY REJER - Farwie Mas/Frackiie Mhac Uniform dastrument OO fonn 317090
Iewtaals:
B TR
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7 8 Lender gives matice of breach 10 Borrower: (i) all Ronts toceived by Borrower heid by Borrower as trustee for the
of Lender only, to be apptied to the sums secured by the Security Instrumeni. {ulumshﬂlhmmmcﬂbuudm
o of the Reems of the Propenty; (i) Borrower agrees that each tenant of the Property shall pay all Rems due and umpaid 1o Londes
of Lender's agests wpoo Lender's written desand 10 the senant; {iv) imless Applicable law provides orerwise, afl Rents collected
Yy Lender or Lander'’s agems shall be appiiesd fint 10 the costs of 1aking control of and managing the Propenty and collecting she
incioding, bur nor limisod to. attomey’s fees, receiver's foes, premiams oft raociver’s bonds, rpait and maintetaace costs,

: prosmiums, taxes, assessments and other chiarges on the Property. and then to the sums secured by the Security Insrumeat;

Lender, Lender’s agents o My judicially appoimed receiver shali e fiabie 10 accoun: for only those Rents actualty received; and

Lender shall be emitled 1o have a secriver appoimted to ke possession of and manage the Property and collect the Rems and
profits derived from the Propenty without any showing 2t 1o the inadequacy of the Property as sccurity.

§f the Rents of the Property are nof sufficient 1o cover the costs of 1aking control of and managing the Property and of coflecting
the Rents any funds expended by Lender far such putposes shall become indebeadness of Borrower to Leader secured by the Sacurity
foxtroment porsuant ta Uniform Covenat 7.

Botrower tepresents and wagrmss that Bortawet hias not executed any prior asipnment of the Reats and has not ad will not
perform my st that would prevent Lender from exercising its rights under this paragraph.

Lander, or Lendi's agents or 2 judicially appointed receiver. shall oot be required 1o enter ypon, take comrol of o maimain
fhe: Propesty before o0 afher giving notice of default 10 Borrower. However, Lender. o Lender’s agents or a judicially appoinied
receiver, may So s0 & vy e when 2 default occurs.  Any application of Rents shall 5ot cure of waive xy defaeht or ivalidste
a3y ather right or remedy-of Cender.  This assignment of Rents of the Property shall terminate when 2l the soms sacured by the
Secority Esrument are padd & 7ol

1. CROSS-DEFAULT PROVISON. Borrower's default or breach under any note of agrecment in which Lender has an interest
skall} be a breach under the Secmvity Lisirument and Lender may invoke any of the remedics permined by the Security Fxstroment.

BY SIGNING BELOW, Borrower accepts and 2ytees 1o the terms ande

(Seal)

{Seal)

(Seah)

(Seal)

MRNTIETATE 1-4 FANILY RIDER - Fimais MaeFredde Mo Untfons instrumst 69 Form 31708290
Shiteals. m

Poe 242
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