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q\. *NOTE : SEF LAS FA3E FOR INFO REQUIRED ON ARM LDANS.

THIS MORTGAGE ("Security In.tnomest”) s given ot April 25th, 1997
The Morigager s

D
w}
PRILLIP & HAYES & morrict mon oot MARY  Va¥es nis wife, who loins )
in the execution of this mortduge solely to subjsct her hodestesd intersst to the iien of this mortgage Eg
&
{3
(4]

{Borower™). This Sacurity Instroment is given tn  OMR FIKANCIAL SFAVICES, IXC.

witich: i organizod snd existing wmder the Bawsof  the State of Michigan md
whose aidressis 24445 NORTHWESTERN HWY $#100.
SQUTHFIELD, M1 48075 ("Lender™). Bosrower owes Lender e | eincipal som of

FORYY NINE THOUSAND THD HUNDRED SIXTY SIX AND 002100

Dotlars @)5.$ 49,208 5% )
Thit dei i cvidenoed by Borrower's note deled the same dute as this Secarity Instramens ("Nisz), which
provides for mondply naymerss, with the full debt, if not paid eariiee, dae and payable on M2y 01st,
2027 . Fhis Secruity Instroment sectires © Lender: (2) the repayment of whe delie evidencod by the
Note, with imercst, and ol renewals, catensions and modifications of the Note; (b) the payment of sl other sums, with
imeress, advances ander parsgranh 7 a0 prowet the security of thic Secority Instumens: and {5} the performance
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I the amoamis hedd by Lender for Escrow Jiems excred the asoomts pesmitied 10 be heid by RESPA. Lender shall
aeoasty s Borrower Jor the cxcess funds a3 requined by RESPA. [ the amoums of funds held by Lender st any time is
ot sofficientt & pay the ESGrow licms when due, Lender may metify e Borrower and rquive Bocrower i asake op e
shortage &5 permiod by RESPA,

The Escrow Funds ae pledged a5 akditional sectrity Toe afl sums secored by this Secarity Insrusent, If Bosrower
wnders w Lendor the nli payment of ol sach sums, Borrower's account shalt be creditad with the hakaice remaiming for
o8 instaliment itams {8, (1), 20d (c) a0d any mantgage insurance premivms installment that Lender has not hocome
chFgaed 10 pay 10 St Secrriary, and Lender shall promptly refund sty excess Junds 10 Bonowss. howeriaely prioe 1o
& forecionpre sl of the Propesty or o soqesition by Londer, Borrower's accoumt shall be crodizad with amy halanoe
veeaiting for afl mstaliments for #ems (s}, (b, dod (c3.

3. Appiation of Paymests, Ail paymens snder paragraphs | and 2 shall e appliedt by Lender 25 follows:

Birst, « . mortgage insutance premive 10 be paid by Lender 10 the Sccretary o 10 the monthly charpe by the
Secretary inmcr.s of the monthly mortgsge insarance premiptn,

Second, 10 0> tees, special assessments. Ieaschold payments or ground sants, and] fire, Sood 200 othes hazard
Jsemance premimy., & reagined:

Third. s anterest doe upfer the Not,

Fogrth, 0 smxxtization o 1 primcipal of the Note; snd

Eifthy, %o fate charges dor 1 20y the Nove.

4. Fiee, Fiood and Othtr Tie e Fasmrance. Borrower shall msure all improvements on the Propenty, whether
oW Ot existence of subsequently erocrid, against any hazaris, casuattics, and contingencies, inchiling five, for which
Lentier requires insyeance. This insorance nall be maintained i the smoumts and for the prrinds that Lender sequires.
Boeterier shall pst e A8 inpriovements 2p e Property, whether sow i exiSiencet or subsequently erecsed, agains?
Joss by floods ¥ the cxacnt required by the Semaysr;. &l insrance shall be carriod with companies approved by Lender,
The insarance poficies s any reniewals shall be ikl Lender 2t shatf inchude foss payable clauses in favor of, and
i & form: aocepeabie 1, Lendet.

1 the event of loss, Bortower shall give Lender i edize notice by maid. Lender may take proot of Yoss if oot
mxde peomgxly by Borrower. Each insyraace corpany concerr Al s herehy authorized and diractod to make paymen for
such Joss ditectly 10 Lender, instaad of 10 Borrower 2 wo Lenoer by, All or any pact of the insumnee procceds may
be: apphicd by Lender, at its option. either (3) 1o the radaction of £2 indebirdness under the Note and this Secerity
Inctrument, first Jo any delinguens amounts spplicd i the order in paneg.ap2 3, and then 1o prepayment of peincipal, o
3 to the rexametion or repadr of the demaged Property, Any appilication ~/ i paooods % the princinal shal? noc extend
ot posipone the die dite of the monthly payments which are refeerod wo i pxagrg b2, o change the smoum of axh
Plymenis. Any exotss insarance procetds ower an amount required 1 pay all ousrieding indebiodness ander the MNote
v this Security insrement shaft be paid to the entity legally entitled thercto.

In the event of foreciosute of this Security Instroment o other transfer of title 1 tae Toamerty that extiguiches the
odcheedness, 2 right, stitle 5 ingrsest of Borrower mand 1o insaTance poticies ity fivoe $hall peas to fhe prrchaser,

§. Oocupsmey, Preserention, Malutenance and Protection of the Property; Borrov=r's J nem Applicatios;
Lemseholds. Borcower shall covupy, establich, sud use the Propesty a5 Boerower's principal reside we v ithin sixty days
afier the execition of this Security Insramens (or within sixey days of a fer sale of mansfer of the ¥ivjs7y) snd shalf
contintie %0 occnpy e Propeny as Bosrower's princapal nesidence Tor at Jeast ane year fier the dms of rocmEcy,
unless Londer detertines tha roguizement will ctse endoc hardship for Borrower, or unliess evienating i movorances
exist which are beyond Bocrower's control. Borcower shal? notfy Lender of ey exienanting cimumstances. Laviowey
shall et commit wastr OF desoy, dasmage o sohetantially change the Propesty or aliow the Propenty 1o descrionsse,
reasonable: wear and war oxcopied. Lender snxy inspoct the Property i the Proporty 15 viacast or shandonad or the loac is
0 defind Leoder may take measonshle action © prowor and prestive sach wacant or abmwdooed Property.
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Bonower shall also be it defavlt if Borrower, dusing the Joan spplication process, gave materially false or imaocumde
information of ststements % Lender (or Bailed v provide Lender with any toaerial informagion) in coenection with the
Toan evidenced by the Note, inchading, but not Limited to, reprosentations cosceming Bafrower’s aocupanky of te
MBIMMHMMWBmaMWMMMﬁ
pravisions of the lease. If Borower acquires fot titke 10 the Property, the kaschoid and fec tie sholl nox be terped
wndess Lender agroes 10 the mefger i writing.

€ Comdemnation. The proceeds of sy awand o claim for damages, direct or conscgnentish, it connection with
my condemsation o other taking of auy past of the Property, or for conveyance in place of conderanation, 1t hertby
mmmumumnmmdmmnmammwmmmm
Note vt oiis Socurity Instrmnent Lender shalt apply sack proceeds to the reduction of the indebiodness under the Not:
and this Sty Instromen, first 10 any delingaent amounzs apped in & order provided in paragreph: 3, and then w
pregrymess ¢ principal. Any spphication of the procesds to the principal shall ot extend of pestpone the doe dmz of the
monthly paynscara, which ave yefeered 10 i paragraph 2, or changs the amount of such paymenis. Any excess procoods
over mn amounit togad 1o pay all ontstanding indebtadingss under the Notz and this Security Instrument shall be paid
the cntity logaily oo’ iz7et0.

7. Charges to Bcsvimer and Protection of Lender's Rights in the Property. Borowes shall pay all
governmenial 0r menicipa charpae, fines and inspositions that are not inchixied i paragraph 2. Borrower stiall pay thess
obizations o time directly to e &y which is owed the paymers. If failure 1o pay would adversely affecs Lender's
fomyest in the Propesty, opon Letxler’, soyest Borrower shall prompely furnish so Lendor reoeipes evidencing these
PRyIICIS.

I Boerower fails 10 make theas paviser.s or the paywents roquired by pamgraph 2, of ails 3o perform any other
coveranis and agrecments coutained in this (versVy Instrument, o there i a kgl proceeding that may sigrdicantly
alfect Leder's rights it the Propeny (such 25 2 proceeding in Baninpecy, for condesmation or #o eoforce laws of
segulations), then 1.ender ey do and pay whateer is acce ssary 12 protect the value of the Property sad Lender's rights
i e Propesty, inchuding payment of tees, hazard inswiayc wd other iteas mentionied i paragraph 2.

Any snounts disbursod by Lender under this paracaris shail bocome an sddditional debt of Bormower and be
sccered by this Security Incirument. Tiese amounts shafl bea ¢vianst from the date of dishursement. &t the Note rite,
and 8t the option of Lender, shat be immodiately o and payable.

Borrower shatl procptly discharge sty tien which has priority ¢ <o shis Secutity Instrment uless Borrower: (x)
agrees in writing W the payment of the obligation secured by the fien in 2 i ver acceptabie s Lender: (b) conteass in
mmnhw.umwmaumnmwmmewm%m
mnmﬁemd&mua}mmmmﬁmmpwmp
Lender subordiinatmg the ien 10 this Security Instrument, i Lender determincs thai aw: sant of the Property is subject o
2 fiem which may stgin prioeity over th Security Istument, Lender may give Bomuwer 3 notice identifying the Hes.
Borrower shali saticfy the fien of take ob¢ or more of the actions set forh sbove within 10 duys of the giving of natice.

9. Fers. Lender may cofloct fees and charpes amthorized by the Secratary.

9. Grounds for Accelerstion of Debt.

(a) Defasie, Lendor thay, except s limited by tegulations jssued by the Secretary, in e &% of payment
detaults, require immediate payment in full of alt sums scCurcd by this Security Instrument if:
(i) Bocrower defanhs by failing 1o pay in full any monthly payment required by this Secmsy dstrament
price o o on the due date of the next monthfy payment, or
(ii} Borrower defakts by failing, for & period of thirty days, 10 perforn any other obligations contained i
this Security Ingtrpment.
mmmmwmmamwmw&mmm@«
the Garn-S¢. Germnin Deposisory Instinstions Act of 1987, 12 USC. $7015-3(h) and witk the prioe appwoval of
nw.mmmedmmmwmsmmm

QL mon lmmm
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(i) All or part of the Property, or » beneficial ivierest i a trust owning all oc part of the Property, is sold or

otherwise transfcrred (other than by devisc or descent). and

(i} The Property is not occupied by the purchaser or grantee as his or her principal readence, o the

purchaser or gratoe dots so occopy the Property bt bis or her credit hes not beer: approved in accordance

with the requirements of the Secretary.
(c} No Watver, If crommstances occur that would permit Lender 1o roquire immediate payment in full, but
Lender does not raquire such pryments, Lender does not waive #s rights with respect 10 suhsaquent events.
(@) Reguirtions of HUD Secretary. In many circumstances regalations issued by the Secretary will Fmit
Lender’s rights, in the case of payment defanlte 30 require immediste payment in foll and foreclose if not paid.
s Secority Instroment does not sthorize acceleration or foreclosure if not permitied by regobations of the
oy,
() Vo tgugpe Not Tusmred. Borrowet agrees it if this Security Instroment snd the Note are not deternyined 10
be el for insurance onder the National Housing Act withm 60 days from the date hereol, Lender may, st
s Optic, oot Momediae payrent in full of all spms secured by this Sccnrity Instrument. A writien
staemet o 7.y athovizod agent of the Sccretary datoad subsoguent 1o 6f) days from the dme heroof, declining
© insure this lerarity Instrument and the Note, shall be deemed conchnsive proof of such incligibility.
Notwithitending ‘Me forsgoing, this option may not be excscissd by Lender when the mavailability of
insnrance i solely duc & 0oader's Exhure w0 remit 2 mortgage insurance preminm o the Secretary.

10. Reinstatement. Borrowes has - sight 10 be reinstated if Lender has required immedixte payment i full becapse
of Botrower's failute 10 pay st amovat due ander the Note or this Security Instrument. This right applics cven afier
foreciosure proceodings sre mstitmisd. Te| v sstaie the Secumity Instrimment, Bovrower shall wender in a kot som afl
amoants sequived 10 bring Borrower's acoou d cavont inclnding, 1o the extem they are obligntions of Bormower under
this Secority Instrument, foveclosure costs mvs coisonable and cuslomary atoicys’ foes and expenses peopetly
mwcimd with the foreclosore procoeding. Upon icestatement by Borrower, this Security instrument and the
obfigations that it sccures shail remain in offect 25 i Fopter bad not required immeding payment it foll. Howewer,
Lender is niot soquired %o peemit reinstatoment if: () Leavtis has scoepted reinstatement afier the commencement of
fosecksnre proceodings within two yoars immedistely jorioting the commencement of a currmt foroclosure
proceadmg. (i) reinstmement will precinde foreclosmre on difter srownds in the fitore, o (ii) reincmement will
adversely affect the priovity of the Hen created by this Security Instrunyo.

11. Soryower Not Relensed; Forbearance By Lender Not 8 Wrleey, Extension of the time of payment or
modification of amaortization of the sums secred by this Secority Instrivcent 2omted by Lender 10 any successor in
inwerest of Bovrower shiaf! ot opesate 10 refeae the Lsbitity of the original Botao o o Borrower™s successor in interest.,
Lander shall st he raguired & commence prooeedings sgxing any shceessor m fdercst or refose 0 extend time for
paymen: o xherwise: modify amortizaion of the sinns secared by this Seauvity Insg zmct by reason of soy demand
txade by the original Borrower or Borrower™s sucoessors in interest. Any forbearance by Lovader in exercising any right
¢ reenedy shadl not e & waiver of or peechade the exercise of sy tight or remedy.

12 Seecemens and Assiges Bound; Joint and Severs! Liability: Co-Sigmers. The covenzie @l agrmements of
s Secerity Instument shal! bind 2t benefis the sucoessars and assigns of Lendar and Botiov.or, stibject 1 the
provisions of pergraph 9(b). Bortower's covenmnts and agreemeis shall be joint and soveral. At Bomower who
co-signs this Security Instrument bt does not execuie the Not: () & co-signing this Security Insynst only w0
mortgage, grait and corvey that Borrower's interest in the Property ander the torms of this Security hxctmment; @) is
not perscually obligated 1o pay the sums secured by this Security Instroment; and {c) agrees that Lender and sty other
Bosrower may agree w oxend, modify, forbear o make any accommodations with regard 1o the erms of (s Secwrity
Ingrament or the Note without that Borrowes’s conseat.
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13. Notices. Any notics 1o Barrower provided for in this Security Instrument shall be given by delivering #t or by
maitmg it by first ciass mail onless spnticable Iaw roquires use of another method. The notice shall be dirocted 10 the
Propetty Address or any other address Borrower designates by sotice ¥ Lender. Any notice 30 Lender ghall be gaven by
first class il 0 Lender’s addracs stated herein or any address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be dested W have heety givens 1 Barrower or Lender when given as
peovided in this paragraph.

4. Goversing Law; Severability, This Security Instrument shall be governed by Fedetal faw and the {aw of the
aisdiction in which the Propesty is locaiod. To the event that any provision or chwse of this Security Instrament or the
Noikz conflicts with applicable Jaw, sch conflict shall nor sffect other provisins of this Security Insrament or the Note
whtic?: ca1 be given effect withont the conflicting peovision. To this end the provisions of thic Security Insrument and
the Note 23 dectarod 10 be seversble.

18, Yoo vwer's Copy. Borrower shall be given one conformest copy of the Note and of this Security Instrument.

16. By lows Sebstances. Borrow 4 shail not cause or permit the presence, tee, disposal, stosage, or selease of
sny Harardons $alv poces on or in the Property. Borrower st not do, nor allow aryone clse 10 do, srything xffecting
the Praperty fhat 1« i vioation of sy Envicoomensal Law. The praceding two sentences shall not apply 10 the prasetie.,
oiR, O shxaps on o Aperty of sinall gamuitics of Haserdous Substances that are generstly socognized 10 be
Appropriste 30 noral tesider o pses aud 10 maintenance of the Property.

Borrower shafl promptly 7 Leander writien notice of any investigation, claim, denzand, bwsuit or ather achion by
my governmenmal or egmry 7000 or private party mvolving e FPropeny and any Haaedoos Sobstance or
Envirormentst Law of which Boreowor 20 actual knowdedge. I Borrower learns, or is notified by any povernmental or
regeisory muthocity, that any removal & wder remediation of any Harardous Schstances affecting the Property is
necestary, Borrower shall proeapidy tike sl wor “otgy reamedial actions in acoondance with Envirpenentat Law.

As used in this paragraph 16, "Hamardous Schetances” sre these suhstances defined 23 toxic or hazardous
sohstances by Exvironmental Law and the followin t substances: gasoline, kerosene, ofer flammable or soxic petrofenm
products, wxic pesticides and herhicides, volatile rolvnts, materials contnining ashesios or formaldchyde, amd
sadioactive materisls. As ased in this pamgreph 16, Tovaoementst Law™ mess federst Dowe and baws of the
isdiction where the Property is locatad tat refatz 10 health, .y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and |onder further ciwenan 224 agree as follows:

17, Amiguwment of Reuts. Borrower groondstionafly assigns and (tansier; 1o Lender all the reats and revennes of
the Propenty. Borrower authorizes Lender or Lender's agents io ooflect the ac and nevatines sid hereby dinocts each
tonamt of the Property o pary the rents to Lender or Lender's agents. Howeves, riaz 20 Lender's notice 10 Borrower of
Barrower's breach of any covenant or agreement o the Security instrument, Botra or caall coliect and seotive o rents
and tevezoes of the Property a8 trustee for the benefit of Lender and Borrower. This raighinent of restts constitnies st
aibsohae aasignmens and not an assignment for additionat secority ooly.

If Lender gives notioe of breach 1 Borrower: (n) afl rents received by Boerower shott 2.6 cid by Borrower a8
trosiee for benefit of Lender cnly, 10 be applied 10 the sums secared by the Security Instrumen?, 1% Lender shall be
entified 1 cotlect and receive afl of the rents of the Property; and (c) each tenant of the Property sarif ay ol rents doe
and unneid to Leader or Lender's agent on Lender's written detmand 10 the tenant.

Boreower has not execrdod any peior assignment of the rents and has oot and wilk not perform sty act that wonld
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter apoe, take conteol of or maintain the Property before or after giving aotice of
tweach: w Borrower. However, Lender or a jdiciaily appoimed receiver may do so a any time there is a breach. Any

i of renis shafl not o or waive my defmit oc invalidme any other tight or remedy of Lender. This
sssignent of rents of the Property shall eminate when the debt sccsirod by the Security Instrument is puid in foll,

L
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18, Foreclosure Procedure. If Lemder requives innsediste payment in foll under paragraph 9, Lender may
faveciose this Security Instrament by judiciel proceeding. Lender shall be entitled to collect al expenses incurred
i pursuing the romedies provided in this paragraph 18, including, but not Emited to, reasonsbie attorneys” foes
Al costy of title evideince,

H the Lowder's interest in this Security Instrument is beid by the Secretary and the Secretavy vequires
immediste payment in fall under Paragraph 5, the Secretary may invoke the nonjudicial power of sale provided
ie the Siagle Family Morigage Foveclosare Act of 199 ("Act™) (12 USC. 3751 et seq) by vecpossting 2
foreciosure comwissioner desipniated wnder (ke ACt to commence forrclosnre sad to self the Property as
provkied in the Act, Nething in the preceding sentence shall deprive the Secretary of any rights otherwise
avalind’ < & 2 Lender wnder this Pavagraph 18 or applicable Iaw.

[ U R P
L -

9. Me'ens>. Upon payment of all soms secured by this Security Instrument, Lender shall release this Security
Instrument witk st shasge (o Boerower. Bosrower shall pey any recordation costs.

20. Waiver of Heme. 290, Botrower watves all right of homestead excmption in the Propetty.

21. Riders to this Secx.h; #altrument. If one or more riders are exeonted by Borrower and recorded sogether
with thic Socerity Instrument, the coomws of aach soch rider shall be meorpormod imo and shall amond and
tpplement the covenants and agreemonis of this Secorty Instrument s if the riden(s) were a part of this Secarity

T{mmmm}. /=
Condomizzium Rider b “rmowing Equity Ridcr (X1 Other fspecify; ARM Rider
Phanned Unit Developmert Rider || Gradeetod Payment Rider

&
=}
&
G
v
&
A
&

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREQF FOR
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE







BY SIGNING BELOW, Borrower aceepts and agroes to the 1erms contrined in this Socurity Instryment and in sty
rideris) sxccuted by Borrower and reoorded with it
Witnesses:

< M. b O \lrmr_a

PHI3LIP A HAYES

)

T\"H"u.i ﬁ%g ((Hoy
lﬁn lﬂll;lﬂﬂlﬂlﬂll

MN% w“m

srm:jm’n cooK Coanly ss:
ui, be A eowis - H,.(,..{ 7t _

.& Notary A i -in and for said county and state do bereby certify

FHILLIP A BAYES & warried men and WARY £ HAYES his wife,
ia the execution o¥ this mortgage solely to subject her hmﬂt( ed i.\ferest to the lien of this morigage

+ personally known 10 me 10 be the satne Zasn(s) whose name(s)
sohecribed 10 the foregoing mnstrument, sppeared hefore me this day in person, =d adkmowledaod 'y - they
signedt and delivered the said instumentas their free and voluntary act, for the tees i 7trposes thesein
=t forth,
Given ander my band and official seal this  25th dayof April

/9

Record And Return To:
DM R FINAKCIAL SERVICES
P D BOX 5084

SOUTHFIELD, M] 4308

My Commission Expi

eLEveELLe
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; ADJUSTABLE RATE RIDER
k)
THIS ADIUSTABLE RATE RIDER isoude this 25th dayof
Aprit . 1887 | and i incorporated inlo and shall be doamod 1o amond and
spplemes the Morigage, Doed of Trast or Secunty Dead ("Socurity Instrument™ of the some dae given by the
igned {"Bomower™) 10 serure Bommowts's Note (Note™ 1o

OMR FIKANCIAL SER¥ICES, INC., A Michigan Corporation
2P4AS NORTHWESTERN HMY £100, SGUTHFILLD, MI 48075

(the "%er2or") of the same date and covering the propeny deseribed in the Security Instrument and located at:
2810 HUTH ABERDEEX STREET, CHICAGD WTS 1% 60411

|Propeny Addnest]

THE NOIZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BT#7OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATY THE BORROWER MEUST PAY.

ADDITIONAL COVENANTS. In ayZison o it covenants and agrocments made in the Security Insirimess,
Borrower and Lender further covenam and ax07# = follows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Date

TIC datorest s sy change o6 e fira day of JiUlv , 1998 , ind on that day
du;]mw.fwm*mwﬁdmmm&cmtﬁmmm

Beginwing with She: first Clamge Dae, the interest rass will e bagrd o an Index, “Index” moans the weekly
aversge yickd on Uniod Staies Treasury Secorities adiosted o 2 consun waateiy of ont year, a5 made availsble by
the Feden Reserve Board. “Cumrent index” means the most recent Indix Syure available 30 deys hefire the
Qrange Daie. If e Index {as delined above) is no Jooges availabie, Lender v 4 73 as 4 now Tndex anty inde
prescribed by the Seceetary. As psad in this Rider, “Scerctary means te Scocimy of Hoosing and Urawr
Developens or fis or her designos.” Lender will give Borrower notice of the new Index. .

{C) Cakubation of Expevess Rate Chanjpes
Before cach Change Dawe. Lender will calotlas a fiew letest tate by adding a margin of
TRO AND 75071000 porcenisge poits(s) {  2.750 &)
0 the Curent Index and rounding the sum to the nusmcs one-gighth af one prrcentape point (0.125%). Scivect 10
te limits sted in pasagraph (D) of this Rior, this rounded amonmt will be the new imierest tate unt] e 1ok

Chiange Date,

(D) Limits o Interest Rate Changes

Tho inttres: e will aever increase or decrease by more than one porventage poind {1.0%) on any singk:
Chonge Date. The interest rate will never be more than five percentage points (5.0%) tigher or lower thaz the inttal
interest e,

LLLTELLE6

Fage 1012 FRA Mattictats ARM Rilir - 291
Q-0 prenez VMP PORTGAGE FOAMS . CHIREL4100 . (600)421-1241 nnw;
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{E} Cuicatetion of Payraent Change

ﬁmehwtumdmma&mgcmmmcammmﬂmmd
principal and interest which would be necessary 10 repay the mpaid principat balance in foll st te sty date gt
ﬂwmhummwmqmmmmmmwwmwum
WmmmaeMmmcm@ewﬁmmmmmmwwmm
feduced by the amount of any propayments 1o pencipal. The fesuslt of dhis cakufation will be the mouns of (e now
monthly payment of principa) and imiorest.

(F) Notice of Chatiges

Lender will give notice o Bommowes of any change in the interest 12t and moathly payment amount. The
mmwmmamzsmmwmmywmummmmmmmm
dmufm(ﬁ)ﬁewm(ﬁ)mmmmimmmmmmmummmrym
mm.(v;;mﬁmmﬁmmnmmwumammwmm
PRyment st d (vili) any other information which may bo required by Law from time 10 tine,

{G) Effective Laty o Chanpes

A oew isthrest e c-Zarkaied in accoedance with pragraphs (C3 st (D) of tis Rider will decome offective
mucmgeuuw‘mwummummmwmmmm
mmﬁchmnmzs:mmmmmnmumdwmmmmm
dﬁ%.ﬂmmﬂhmradﬁmmnwmmmﬂnmuwmmm
sacondnce with paragraph (E) of thiz Piter for smy payment daie occurring kess than 25 days afier Lender has
given the requinsd notice. If the mosthly 5ot amouns caicalad i accondance with parageaph B) of this Rider
docreased, bm Lenders failod 10 give timely rasice of the deveease and Boerower made sy manthly poymens
Amoonts excoeding the payment amonnt which shor!2 have been staed it a timely notice, then Borrower hus fx:
mﬁmmdﬂuﬁ)dmmddumnhm‘xmmmmmmamcMm&
rae equal o the mierest tate which should have beor Wind in & timely notice), or (i) roquest that sy excess
pRymsaz, widk imercst thorson ut the Noto rate, be apphiod 14 rayment of princial. Lender's obfigation 1 retem any
eXpess payent with intoress oo domand 15 5ot assighable ove i &2 Note is othierwise assignod befoce tix dentand
for reton s moade,

nfmmnm.mmmwmmcmmwmmwsmw
Rate Rider,

t

Pl tan> e
Butrower

{Sead)
‘Bomower
——[Spact Below This Line Reserved for Acknowleagment)—
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