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This Mortgage prepated by:  PAIRL)) £ SCHULTZ

| #IORTGAGE §
THiS MORTGAGE (S MADE THIS APRIL 5, 1897, betveen IOKEL MM and ELENA MU, HUSSAND A WIFE,
whose address Is G646 N CENTRAL PARK, LINCOLL'WOOD, & 60645 {referred to below as “Grantos™): and

Beck One, Mbwois, NA, whose address is East Gld 2.7 Cepitol Ptaza, P.0. Sox 19266, Springlnid. R
~ 82784-9266 Uretarred to below 83 “Lender®).

- GRANT OF MORTGAGE. For wabiable considarstion, Grantor e 7 92ges, wartants, and conveys 10 Landar ol cf
Grontor's right, title, and interest in and to the following dsscriood ria! property, togsthes with ol exigting of
subsaguently erected or affixed buildings, improvements and fixi:des: all tenant secwsity depasits, utility
depasits and al) proceeds (inciud ng without limitation premium refunds <t each policy of insurence rilating to
any of the Improvemants, the Persona) Property or the Real Property; « .ents, issues, pofits, tevenues,
'roysities ar other benefits of the ‘mprovemants, the Personal Praperty or the /:al Fraperty; all easements, rights |

of way, and appustenances; &l ‘woter, water tights, watercowrses end ditch sights {inchuling stock in utiities
with ditch or irrigation sights); and all ather sights, toyalties, and praofits relating to che real property, chuding |
without timitation all minerals, oil, gas, geothermal and similer matters, located in COGR Linty, Stae of Minols {
1

fthe “Raal Proparty”):
_ SEE ATTACHED
The Real Proparty or ts addvess is commonly known as 8646 B CENTRAL PARK, LINCOLNWOOD. & §084S.

~ Grantor presently assigns to Lender 2t of Grantor’s right, title, snd interest in and to all lease of the Propesty
and ofl Rents from the Property. [n addition, Grantor grants to Lender 8 Uniform Commerciak Code gacusity |
interest in the Personal Property and Renta. |

- DEFUTIONS. The following woeds shall have the following meanings when used in this Mortgage. . Tesma not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniferm Commercial
" Code. All raferences to doller enounts shall mean emounts in lowful monoy of the Urited Statss of Amarica.

\
|
| Cradlt Agresnmunt. The worcls *Credit Agresment® mean the revalving ling of credit agraement dated Apsi 5, ‘
|
1

| 1997, between Lender and Grantor with & maximum credit §mit of $568,598.00, togather with off ranawals
b of, extensions of, modifications of, refinancings of, consolidations of, snd substitutions for the Credit
Agreemeant. The maturity date of the obligations secured by this Mostgage is Aprit 5, 2007. The interest |
rato under the Crodit Agroement is 8 variable interest rato besed upon en ndex. The ndex curtantly s :
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8.250% per ennum. The interest sate to be applied to the outstanding account balance shall be a8 a rate
0.500 percentage points above the index, subject however to the following maximum sste.  Undes no
circumatencos shall the intesest rete be more than the lesser of 19.800% per annum or the maxitmum rate
aliowed by applicable law.

Existing Indsbtednass. Tho words “Existing Indebledness® meen the indsbiedness descrided below in the
Existing Indehtedness section of this Mortgage.

Grantor. The word *Grantos* means JIONEL MM and ELEMA M. The Grantor is the mortgagar undes this
Mortgage.

Guarantor.  The wosd "Guesantor® means end includes without limitation, each end alt of the guarentors,
sureties, and accommaodation parties in connection with ths indebtadness.

indshtodness. The word “Indebiedness® means all principal and interest payable undsr the Credit
Agreement ol any amounts expended or edvanced by Lender to discharge obligations of Grantos or
expenses invurrad Sy Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as sovidec in this Morntgage. Specifically, without Smitstion, this Mostgage secuces &
revalving fine of crud 7.w) shall sscure not only the amownt which Lendes has presantly advanced te Grantos
under the Credit Agreenvat, b siso any futse emounts which Lendes may advance 10 Granios under e
Credit Agreamant within tw iy {20) years from the date of this Mortgage to the same extent as i such
futre advance ware mads &3 ¢« ihe dats of the eascution of this Martgage. The cevalving fne o cradit
obligaies hendes to make advance: to Qrantor so long a3 Grantor complies with s the swms of the Cradt
Agreemaent end Rafated Documsnts. Such advances may be made, tepaid. and remads from S %0 e,
subject to the Emitation that the total (arstanding belancs owing #t any one tine, ot inchuding finence
charges on such balanco ot & fixed or v rate or sum as provided fo the Cradit Agreamest, any
temporary overages, other charges. snd sy anourts expanded o aduanced es provided in this paregraph,
shall not axcesd the Cradis Limis 83 provided In the Credi Agresment. It is the inzemion of Geantos and
Lender that this Mostgage sacures the balance cuts @ Jng under the Credit Agreament from Yise %0 Yime
from 2000 V@ t0 the Credit Limit a3 providad above and (o7, ntarmediate balance.

Mostgage. The “Muortgege” means this Mortgaga beercmn Grantor sswd Lendes, inchudes
mmww‘g‘n&umwmmmmvmmﬁgmmm&m?mm“m
tdme shall the principal amaunt of indebtadness sacused by the W not inchuding suma advancad to
peotect the ascurity of the Mortgage, sxceed the Credit Limit of $(8.523.00.

Porsonel Proparty.  The words “Parsonal Propesty® mean all equipmus?, Gixtures, and other ssticles of
pessonal property now of hereafter owned by Geantos, and now or heri~vr artachad or affived 0, or
located on, the Roe! Propesty; together with all accessions, pests, and addiions 1o, ail replacemants of, and
ol substitutions for, any of such property; and together with el proceeds (vchwing withour Kpitation all
insuranco proceeds and rfunds of premiums) from eny sale or other dispasition of the Propesty.

Property. The word “Propetty® meana coltectively the Real Praperty and the Persanal Pioesty.

Real Propecty. The words "Resl Propesty” mean the property, interests and rights desvsi’.o1 sbove in the
*Gsant o Mortgage® section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY SITEREST I TME RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDESTEDMESS AMD 1)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMIS MORTGAGE. THIS MORTGAGE tS
WTENDED TO AND SHALL Bf VALID AND MAVE PRIORITY OVER AlL SUBSEQUENT LENS AND
FNCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSHMENTS LEVIEED
Oft THE REAL PROPERTY. TO THE EXTENT OF THE MAXINUM AMOUNT SECURED HENERY. THIS
MORTGAGE 1S GIVEN AMD ACCEPTED ON THE FOLLOWING TERMS:

ided in this Grantte Lendes al)
A o A TR Iy o TR

amounts

under this Martgage.
oF MROPERTY. that *

lmmw THE _Grantor agrees Grantoe’s possession and uss of

“e
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MANIENENCH NECOSSHTY 1O presAve

| Duty to Makuain, Grantor sha meintsin the Property i good condion ond peomptly perform e reger,
Nulsance, rm%gnﬁamm%mﬂymwmmm

or "
s o el e . e o s rocr DooLor it

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable el sums
sacwrad by this Mortgage upon the 8aio oF transfer, without the Lender’s prior written consent, of all or any part
of the Real Propesty, Or any interest in the Rea) Proporty. A °sala or transter” means the conveyance of Reald
Property or gny ¢ight, title or interest therein; whother legal, bereficial or equitable; whather voluntary of
involuntary; whether by outsight sale, deed, inastaliment sals contract, land contract, contract for deed, lassehold
interast with a ter. gregtes than three (3) years, lease-option contract, or by sale, assignment, of transtes of eny
tenoticial intarast b 2 to any land trust holding title to the Real Property, or by any other method of conweyence
of Real Property inceest. bf any Grantor is @ corporation, partnership or limitad lisbility company, “sals aof
transfer” aiso includes risy change in ownership of more than twenty-five pescent (25%) of the woting stock,
partnership interests or lua'ce} Eability company interests, 83 the caso may be, of Grantor. Howeves, thiy option
shall not bo exercisad by Lewv’at *# such exescise is peohibited by federal law or by llincis laer.

Wm. Tha follow'ns provisions relating to the texes end tiens on the Property ae & pan of this

Giantor shall pay whor 6. (and in all events prior to delinquency) all taxes, payroll
m.m&mwmg‘mwuwmummm&dmmmmmmm.
and shall pay ﬁm duummgg.mtmmm«;mwm
under this umf&'(ﬁﬂmdm.ﬂma&%wm‘m‘&a

wmm The followtiry provisions retsting to insuring the Preperty are a pant of this

10 1UMGYO timbay,,
consent of Landes.

i

lnmm‘.

WM addition to other rights remedies to may

default. ‘anvsueh "'mmaﬁ'ﬁ'wwm;mmmuoumﬁ
Lander from ony remedy that would have had

Tite. Grantor warnants that: Grantor holds good and marketahln titie of tecoid to the n
feo %m.m:m&umg’mmmmM'gmmmmm ﬂ“ﬂ
dascription o in the Existing Indebtedness section below of in any title insusance .w«
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m Houestead Exenption. Mehvmleasasmd alves ait mmhemﬁn
mmgemmnhmmmmmnumummanmmé&wm this Mortgage, nhho

GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS YERMS.
GRANTOR: ’
‘ ~»
/
7

X -j/af(i’/fﬂ' ﬁ/{lf :

T 4

~ 7 INDIVIDUAL ACKNOWLEDGMENT

STATE OF Zlhuols - )

COUNTY OF &’Ok :"

On this day before me, the undersigned Notary Public. personally appearest IONEL MUY snd ELENA MM, to me
known 10 be the individuals described in and who execide ) the Mortgage, and acknowledged that thay signed
the Mortpage as thelr fres snd voluntasy act and deed, for 110 vses and pusposes therein reentioned.

Gl undus vy b ged offcil opal this S0 aayot_LORUL. Y.
o el / mnu_ziﬁll/.f%ﬂ
Motary Public in and for the State of HIA/D(_(

My commission expires 1/24/7:&

. LASERPRO, Reg, U.S. Pat. & T.M. O., Ver. 3.22b (c) 1897 CF) ProServices, Inc. A rights rzaved.
| 603 4519503B.LN L1.0VL)
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Owder #:7071-06

Referance:
4510095436
1131 2Ma197

Progerty: 6646 N. Ceatrs! Pugk, Lincotrwood, IL 6064$ Caanty: Cock

Legal Deseriptlon: 70t 36 2nd the South

hM!ththmGuﬁmmg
putoftheMNfs*"hSomhm

W’*Mnmamn amom.

Third Principe} Metiding, in Coo’ County, Rlinois
Pexmanent Eadex Numbes(s):  10.35.316-0%¢

Owner(s) of Recoads Elena Muj

hpp2all

MRR-13-1997 16359
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