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SECOND
MODIFICATION OF
SECURED CREDIT
AGREEMENT, SECURITY
. DEPI-31 RECURDING $57.03
MORTGAGE. | 150003 TRAN 8608 U5/13/97 14808100
ASSIGNMENT OF HITL S LI M~9P2—-ZISB5S
BENTS _AND RELATED - COmk COuNTY BECCROER

, LN 3F G- 1000)
This Sacond Kodlicotion of Sacuced Cradit Agmsemens, Sacusnty Agresmant,

Assignmant of Rents, snd relat’a .00 Documents (hersinafter refesred to as this *Agrsemant®) is made
88 of Februiry 28, 1857 by and anon) WITTEX GOLF SUPRLY, CO., INC., sn Binois eoeposation -
(hareinafter seferred to ahtemnatively 85 "wipsk Golf* or *Borrower”), ROBERT H. WITTEX, SR,
(harainafter rafarred to alternatively &3 "Guaryiu™ or *Wittek®), end MONEER BANK & TRUST
COMPANY, an (lincis stats banking association, a/ks Z2NC0 POPULAR, ILLINGIS (hassinaftes reterred

© 28 "Lender”).

WITRESSETH

WHEREAS, Wittsk Goif and Lander have previously antased into & cuvto2 Sacured Cradie
Agreement dated Sepiember 29, 1895, (herainafter ceferred to a3 the *Loan Agreenxs-\; and

WHEREAS, pursuant to theLoan Agresment (i) Borrowser and Puliman Bank and Truss Company,
not personally but a3 Trustss undsr Trust Agreament dated Agrit 16, 1973 es smended Fabruary 18,
1880 and known &3 Trust No. 71-81194, (hersinafiar rafarred to g2 *Trustes®) exacutad and delivared
o Landar a cortain Mortgage Note dated September 29, 1995 payable to the order of Lander in the
principal ammunt of Seven Hundred Thousand snd No/100 Dollars 1$700,000.00). (hersinaties sefetrad
to a3 the “Wittek Morigage Nots®) and (i) Borrower exscuted and delivessd to Lander s Revalxing Mot
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dated Saptamber 29, 1995, payabis to the arder of Lander in the principal amount of Seven Hundrad
Thousand and No/Y00 Doltars {$700,000.00) (hereinafter refesiad to 33 the “Ravoiving Nom®)
avidencing indebiadnass under the revolving csadis faciity described in Subparagraph 2.1 (2) of said
Loan Agrasmaent, as said Revolving Nots was axiended by thoss cartain sxtension sgresments detnd
#s of Saptembas 20, 1898, and November 28, 1838, (the Martgage Kots and the Revalving Kot e
hersinahter collactively refarmed to as the “Existing Notes®); and

WHFZTAS, the Existing Notes aze sacured, intar alia. by () that certain Real Estate Maortgage
dated Septamior: 49, 1995, made by Trustes, 83 MOMgagos, to Landes, 82 MORGIGES. racorded in the
Office of the Racorcas of Deads of Cook County, Wincis on Octobar 4, 1895 as Documant Mo
95673464 (harainafity rafrad to a3 the *Mortgage®) snd encumbering the proparty (haceinalies
refemed to as the *Mortgaged Fs74sty") commonty known as 3650 N. Avancals, Chicaga, iiaois ead
lagally destribed on Exbibit A, m:mmmm-mw.amuﬁ
Assignment of Rants dated Septsmber 251895, made by Trustas. 83 Assignos, 10 Lendes, &
Assignes, recorded in the Otfice of the Recordes of Deads of Cook County, ilinnis on October 4, 1906
23 Documunt No. 85673465 (harsingiter retarred to (3 % "Assignmant of Rants*) snd astigning 10
Lender ol renty, profits, snd income from the Mortgaged Prop sy, (B) that cartain Security Agreetasst
dated Septamber 20, 1995 made by Bosrower granting to Lanu'r o dest ien secwrity interest in ol
asssts of Bosrowes; (i) that certain Guarsnty dated Saptembar 28, %375, exacutad by Robert M.
Wittek, Sr. in favor of Landss, in connection with the cbligations of Borrowar (o Lander; Gl that cantsia
Guaranty dated September 28, 1995, exacutud by Elzabuth Valdoz in favor of Lesds o connattion
with the obiigations of Borsower to Lender; end (v) various athes loan and eacwrity da=s=sata, Bhe
Loan Agresment, Existing Notas, Mortgage, Assignament of Reats. Security Agresmant, Gusranties, sad
any and ol other 103n sndior sacusity documants executsd in connaction therswith or herewith e
herainafter referred to a8 the "Loan Documants®); and

WHEREAS, an or about Saptomber 29, 1896, and Novambar 28, 1986, the parties hareo
exscuted respactive Extension Agreaments whasaby the Termination Date of the tavolving cradit fasility
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Y. s extanded theough end until Jenussy 31, 1897; end
UE WHEREAS, theparies hansto previously amended the kan documents to extand the tesmination
date of the covalving credit facity to February 28, 1897 prsuant to the tarms of ¥hat curtain
Modification of Secured Cradit Agrasment, Security Agreamant, Mortgage, Assigamant of Rents sod
ralated loan documents dated January 31, 1897 and sxscutad by the partiss herato; and
WHEREAS, the parties havsto desirs 10 again amend the Loan Documants 10, Seong ol
things. {1) prowide for the extsnsion of the termination date of the revolving cradiz facikity w Aprdl 16,
1098 and. in cZanaction therewith, the replacemant of the existing Revolving Nate with that cenain
Replacemant Ravrw . Note dated Februsry 28, 1997 (haveinaftar retarced to a8 the *Raglacemant
Rovolving Note®) exscuar’ hy Bormowar and Trustes payable to the arder of Lander in the princips
smount of Sevan Hundred Thov<and and No/100 Dollass ($700.000.00), snd 12) provide for the ralaase
of Eizabath Valdez a3 & Guasantor; ,
NOW, mmmhc&aﬁmdnmwmmmm-’f} 2
N

= ..‘.i7~‘ o i e

AT 1

valuable consideration, the recsipt and suffiienr: of which is heraby scknowdsdged. Wittsk Golf,
Guarantos, and Landas do hareby agres a3 follows:

B AFRRMATION OF BECITALS. The recitals 65« fan® sbove 8re trus and corect 80d 09

- 2. AMENDMENT OF LOAN AGASEMENT. The Loan Agracimcs is hareby smwnded s
follows:

' 2.0 The definition of Temination Date set forth in eubparagrie’s 1.1 is herely
i smended by delating same in its entirety and substituting in kew thereo? the Sollowing:

*Isnningtion Daty® means April 15, 1998, or siternativaly (a) any date tp which
such Tesminztion Dats is extended by or through the extantion or rentgl of
the Revolving Loans described in Paragraph 2.1 () haceok; or th) such aardfe
date as may be Gixed by the Company on a1 isast ona banking day’s prioe
written or telsphonic notics receivad by the Bank. The Company shall promptly
confirm any telaphons Notics in writing.
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2.2 Tho Exhibits of tho Agresmant ars hareby amended by delsting Exhibiz A-) and
" raphacing same with Exhidia A-] &3 is attached to snd miade & pant of this Modification.

2.3  Paragraph 2.1 (a) of the Agreamaent is harsby amended by delsting sama in s
antirety and insarting in ieu thersot the following:

) mummmmmm
Loans® snd individually called 8 "Revolving Loen®) 10 the Comgany., which
Loang the Company may prepay and tehomow during the pariod from the date
w.wmmnuTMMhMmmuhm-wm
time 1o time sequest, but not axcesding the lasser of Seven Hundred Thousand anid
No/t00 DOLLARS (6700.000.00), or the sum of ta) eighty per cent (BO%) of e
radersigned’s Ekgible Accounts Racaivable. as that tem is defined in the Security
7@ vament of aven date harawith phis (b] the fessar of (i) thinty percant (3044 of tha
/et igned’s Eligible inventory, as thas serm ia dafined in the Security Agreament of
Evan 720 8 Rarewith valead st the Finithad Good's tovantory Cost ax that terms is delinad)
in the 37cv:iy Agreament of Even Date hamewith, or (i) the inventary Advance Oap,
a8 that tars 3 dafined in the Security Agreement of Even Date barewith, of Theee
Hundred Thous’z3 Doltars (0300,000.00) in the aggregate at any one time
The Company »*2. giva tha Bank grior writtan or teleghonie natice ton of batore 1:00
p.m., Chicago time, @ *he cate of 8 same day bomowing) of each Ravalving losn
Spatifying the borroving <ate tahich shall be 8 Banking Day) and the amount of suth
Ravolving Loon. Any v/ miaphonic notice shall be prompdy confirmad by he
Company in witing. The Cr.ruany’s takue to confirm any suth talaphonic nolice o
otherwise comply with the jrovisians of this Section 2.1{3) shall not in any mgreee
aftact tha obiigation of the Comg mny 1o repay such Revolving Loan in sccosrdanee wilth
the twerms of this Agrasment and 1iv. nyvolving Nots.

D Latters ot Credit The .o shall prapare, provide. and issus, 52 B
request of the Company, revacxy: Standby Lattars of Cradiz, Commarciel
Latters of Cradis, Miamational Lattaes 2 Crediy, andd othar Latters OF Cradit with
twrms and conditions &3 sat forth in said ‘attars oF cradit. Each such latwe of
cradit ghall, upon the issuing of sama, be G2 on and against tha Revoiving
Loan Commitment as sat forth harein as 3 Rewivng Loan in the face amount
of said letes of credit.

2.4 Paagraph 4.5 of the Agreament i3 hareby smenden oy ~-\sting same i iy
entirety and insenting in tiau thereo? the following:
45 Guaranty, Peyaant of the Lisbilities ahall be i witionslly
guaranteed in the full amount by Robart i. Wittak, Sr., {the "Guarantor™) pussuaat 10
& guaranty, substantislly in the form of Exbibit €, with appropriats insartiona {as the
same may be amended from time to time, harein called the * Guaranty®).
4.5  Pasagraph 0.1 (f) of the Agrsament is heraby amanded by delwing same in iis

entirsty and insasting in Geu thereof the following:

> Vel
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" Parsorat Fiencisl Statecsent - Sobert 0, Wiieh, &2, Within 30

days sfter each calendar yeir, 8 parsonal Anancial stateent signed by Robars .

Wigtek, Sr. Mﬁmmm-;ﬂhhududh“
vear than most reontly snded; and

| 2.6  Pansgraph 0.7 of the Agresmen: s hareby anendad by deiuting same in ks
anticaty and inssrting in lisu theseol the following:

8.7 Suaranty. The Guarsnty.

2.7  Parsgraph 8.14 of the Agraamant is hareby amendad by deisting same in ks

entiraty and inr <ting in lieu thereol the following:

B.M wsto i S ULRININE = I % i
mkmmmwwmuma

20  ANrsfaencesinthe Loan Agreamant to the *Guaranties® or Guasantys sballbe
deamad to be relarances to the arsnty of Robers H. Wixtak, Sr.
2.9  Exceptesspacitizaly satforth to tha contrasy hareinabove, the Loan Agreasnt
remains unmndifiad and0.n full torce and c2eie,
3. AMENDMENT OF KXISTING NCEEL. The Existing Notes are harshy scowxied es
follows:

3.1 TheRevolving Note refesenced ang r'c7sibed in the Loan Documants is hersby
replaced by the Raplacement Revolving Note substantially in the ‘or stiached hareto a8 ExhibR A-1.

3.2  Excaptss spacifically sat forth to the contrary Sw7crabove, the Existiog distes
temain wwmodifisd and in full force end effect.

4 AMENDMVENT OF MORTGAGE. The Mortgags is hareby amendid »4 2aliows:
4.1 Al csferances in the Mortgage to the Nots or Notes shall bg Zawmid ® be

references coliectively to the Notes as modified hereby,
4.2 Excapt ss spacificolly sat forth to the contrary hereinabove, the Mosgage
ramaing yamadifisd and in full force and effect.
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5. SGREENMENT. The Security Agresmant, ishersby amanded

84 followa:

8.1 _A)references therein to the Loan Agreement, Existing Notas, and Mortgags shall
be deamad to he referencs/, '0 the Loan Agrasment, Existing Notas end Maortgage ss esodified ang
described herein.

5.2 Alireferences Zargin to the Loan Documents shall be deemed to be references
(0 such Loan Documants as respactively ¢ Sified haraby.
| 5.3 Except as specificelly ss: forth o the contrary harsinabove. the Sacasity
5 Agrestent remains unmodified and in full force anc ¥%ect.
- 6. The Guaranty

nd sl ramaining 1030 documents NOE specifically se1 forth abx/.s ars harsby amended e fallows®
6.1 mmmmmmw‘.mmwﬂ
Security Agresment shall be deamaed to be references to the L.oan Agreemso2, Sxisting Notas, Morigege
: and Secusity Agresment as modified and deacribad herein.
. 6.2  Except as spacifically sat fosth to the contrasry harsinabows, the Guarasty and
the Loan Documents remain unmodified and in full force and effect.

2. BEFRESENTATIONS AND WARRANTIES. Wittek Goltf haraby confiums snd remakes o)
rapragentations and warrantiss ¢at forth in the Loan Docuymants.
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Hundred Thousand and No/100 Dollars ($700,000.00) with interest payable ss provided
thevein.

(c)  Paymentby Wittek Golf to Lander, immadiately upon the submission of bills snd
invoicas theretor, of o amounts incurred by or on behalf of Lender Tor atiomeys’ fess.
recording axpanzes, filing tass and all cther coats incurred or to b incusred by or on bahall of
Lender by reason of the matters specified herein and the preparation of this Agresmant and 8
othy’ Cacuments nacessary and requirad to sffsctuats the provisions haraod, including, without
limitatiors, 18 costs and expenses with respect to compliance by Wittek Golf with the terms snd
conditions n(sv)! and Lender’s enforcement thersaf. The rights and cenadiss of Lender
containad in this V7zgraph 8 shall be in sddition to, and not in liey of. the rights and tampdias
contained in the Loan E.aments, &3 harein amanded. and as othenwisas provided by taw.

{d)  Exacution of & Ptification of Guarsnty by Robert H. Wittek, Si. substantially
ummmmhm&mmmdudmomn
chiigations to Lander as amended hereby'.

SIONS 18 EFFECT. €070t a3 amendad by this Agresmant, the tarms
and conditions of the Loan documents remain in full force o ~fHect.

10. EHECTIVENESS. This Agreament shall be effaci've 7 of the dats hereat.

11. GOVERNINGIAW. This Agreemaent shall be conatrue? i accordance with the laws

of the State of iinois, without regard to its confiict of taws principles.

12 §. This Agreement shall not be construed more sbic?’s “2ainst Landes
marsly by virnue of the fact that the ssme has been prepared by Landes O ks couny’s & baing
recognized that Wittek Golf, Wittek, and Lender have contributad substantially end matesially o the
pregaration of this Agreement.

13. GENDER AD words hevsin which are expressad in the neutes gender shall be desmed
%0 includs the masculine, femining and nauter genders and any ward harein which is exprassad in the
singular or plursl shall be dosmed, whenevet spprogriate in the context, to inchude the pRwal and the

SES8SCCLE
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14. ENTREAGREENENT. Wirtsk Golf and Landss acknoudedde that there are 0o other
SOreSMBNIS OF Tapresantabions, eithes ors or wristan, express os knplied, that are not embodiad in this
Agreement end the Loan Documants. Thia Agresmant and the Loan Documants together mpresent @
complete intagration of sl prior and contamporaneous sgrasments and understandiogs of Wik Golt
0 Lands.

16. BENEE(T. This Agreement shall be binding upon and shall inure to the banefiz of Wikiek
Golf and Lendrs, snd theis saspective successors, assigns, grantees, haisy, exacutors, parsongl
fepresantatives na (o inistratoss.

10.  BRADECAT 2% AUTHORITY. Except as harein amended, the Loan Documents shall

remiin in full forco and effect, &4 all of the tanms and provisions of the Loan Documants, a3 hersla.

asnended, ara harsby ratified and realliiad. Wittek Golf raprassnts to Lender that thars is oo othar
swnership intarast, lisn, or other intesest, v~ nutstanding sgainst the business sasats of Wittek Golé
ather than tha fien cf the Loan Documents; snd t:u e fisn of Landes on Wistsk Golf”s businags sseats
including, withous nitation, Wittek Golf s sguipment, @ .»atory and sccounts cecaivable ie previougly
subsisting and, o3 herein amanded, has been, is snd ehall ra)>~. & valid first, arior end paramount liae
on said businass asssts, enjoying the same or superiar priority with rspact to ather claims upon asid
business astets a8 prevailed prior to the exacution of this Agresmant. War4 Galf has duly muhorized,

exacuted and delivared this Agresment, and acknowisdgrs that the Loan Ducumeats are valid and

enforcaadie in accordance with theis terms sgainst Wittek Golf.
17.  DEFAIAYS. The occumrence of any one or more of the following shal c-astiite @
Default under this Agreement.
{2} e untuthfuingss of any reprasentation or wasanty contained in Bis
Agroement, or the existance of misrepressntation of fact or fraud containad in any document

of informatiun haretofore or hareafter submitted or communicatad to Lendes in suppost of this

Agreasnanmy;

SS§SCeLE
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()  the brasch or violstion of any term, covenant, or condition containad in this

Agreament; or

{c)  any other dafauly, not timely cured within any applicable cure or grace pariod,
under any of the Loan Documents. Any Defaull hareundsr shall conatituts » default or event
of dafault, a3 applicable. under sach of e Loan Documents.

18. IERABNATION. (mmediataly following the occurrence of any Osfault undes this
Agreenent. wades may, &t s opion (a) axsscise any o el of its rights and remedias undes the Loss
Documartts end v (b) pursus any other remecdies available to ib.

19. CORGYT TOANENDMENT. Wittsk Golf acknowdadges thati has tharoughly read ang
reviewed the tarms and w2aisions of this Agreement and is familiar with same. that the terms and
provisions containgd herein sve Sedrly Undessiood by it and have been flly and unconditionally
consentad 1o by it and that it has has £ benefit and sdvice of counsel of its own salection in cagend
o understanding the terms, meaning end o <2 of this Agreement, and that this Agresment has besn
entered into by it, freely, voluntarily, with full ko xousedge, and without duress, and that in axeciting
this Agreement, it is relying on no othes represantatio, ~ithar written of oral, of axpreas or impliad,
made to it.

acknowiedges (1) thaz he has thoroughly read snd reviewsd the provisia #¢ this Agresmant snd st
he is familier with same; (2) that he has thoroughly read and reviewed th pre-‘sions of the Lean
Agresment and that he is familias with same; (3) that the tarms and prosisions €o7i7acd hersin ase
clsarly understood by him and have been fully and unconditionally conssntad to by bhar. Vxchuling,
mmmmwmmnmeuMhm
herewith and the obligations upon him as guarantor pursuant to 8.3 (f) sand 8.14 of the Lo
Agrecment. Guarantor further scknowtedges that he has had the full benafit and adviss of Counsal of
his own seiaction in regard ta undarstanding the tarms, meaning and eftact of this Agrasmant. bis
Guaranty, and the Ratification of Guaranty, and that his Guasanty, the Ratification of Guasanty, and thin

SSSSECLE
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Agreement havs besn enterod into by him fresly. voluntanly, with full knowiadge, and without dusess.,
vl that in executing this Agrsement and the Ratification of Guaranty, be is relying on 00 ot
rIprasantations, aither weittan or oral, axprassad os implisd, made t him.

20, NODEFENSES: RELEASE. As of the date of this Agreamant, Wittak Golf ackrowiadges
that it has no dafense, offsat, or countarcisim to any of its obligitions under the Loan Documanta.
eddition to the foregoing (and t0 the extent of any such defensa, ofisst or countarciaim), ead s
sdditionsl consideration tos the amandmant of the Laan Documants by Lender as harein sat forth,
Wittek GOl s oty releasus and forever discharges Lender, its agents, servantis, amployass, dicectnrs,
officars, attorneye Granches, sffiliates, subsidiaries, sutcessors and assigns and all parsons, firme,
compotations, and OIS LIRS I s behalt of and tram all damages, lossss, claima, damands,
labiives, obligations, aciisas and cayses of action whatsosver which Wittak Golt cady now have o
claim to have agsinst Lescier, 83 c7 the 23ts hateol, whathar presently knowm: or unknown, and of gvary
natune and qutent whatsosver on accom of or in any way relsting to. concering, ensing aut of o
foundad upon the Loan Documants, as hase- Znended, including, bus not Emiled t0, 3t such tees or
damage of eny hind heretofore sustained, or that iy wise, a3 & consaquencs of the daalings betwesn
the parties up to and including the daie haraof.

22. COUNTERPANIS. & is understood and agron// hat this Agresment may be axacud
in saveral counterparts, sach of which shall, for ok rposes. b dev”iad an original end ol o ach
counterparts taken togathas, shall constitute one and the sams Agnedr.asi, even though o of the
partien harto may not have sxecuted the same countsmpant of this Agreemeny.

23. DEFNNTION OF JERMS. AN initiatcapitalized tems not axpriss?, ~sfined b this
Agrecman shall boar the same respective definitions herein 23 they bear in the Loan Ly Tegsts, 8
hersiz amended.

10
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N WITNESS WHEREQF, this Instrumant has been exacutad by the parties herato in mannes snd
" form sufficiens to bind them. as of the day and yer first showve writtan.

B e =




‘—
UNOFFICIAL COPY ]




B

ST e

UNOFFICIAL COPY

STATE OF ILLINGIS ) e
COUNTY OF COOK )

m“l‘.ddlvof L«/ 1997 bators o, 8 Notary Public in and for said Consty
and State, sppaarad 2ac €. AW , 10 M8 KNOWD 10 be the PasOn Who
subscribed the name of BANCO POPULAR, RLINOIS f/k/a PIONEER BANK & TRUST COMPANY, aa
Niinois stats banking association, to the foragoing instryment as its who, baing by
me duly swra\ did siste that he/sha s the _ of said state banking sssociation ead
that said instruz2ent was signed and deliverad by him/her on behal? of said stase banking sstocistine
by suthuity of /s Board of Directors, and aaid acknowiedged 10 me thal helthe
exacuted the saw; b the uses, purpotss. and considerstion therein sat fonh enc i the capechy
thersin stated a3 the #*) and voluntary 8ct an0 deed of said state banking sssocistion.

N TESTIMONY W2 Z2E0F, § have hareunto s&t oy hand and affixad my official seal in the
County aru) State aforssaid, 4 Sxy and yeer fiest above weitten. A

V2

My Commission Expires:
9-/12-97

12
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My Commission Expires:

e-/8- 12

13
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STATE OF RLLINOIS )
) SS.

COUNTY OF COOK )

mm}_&ma% 1837 betore me, & Notary Public in and for said County and
State, sppearad ROBERT H. o me parsonally tnown, who being by ma duly swam, did say
that the foregoing instrument was signed and daliversd by him as his own fres snd voluntary act fior
the uses snd purposes therein et farth.

N TESTIMONY WHEREQF, 1 have hareunto sat my hand and affived my official sl in the
County and Stats aforesaid, the day and year first sbove

My Commission Expirez:
?-)2-98

14
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EXNDIY “AC
THE MORTGAGED PHOPERTY

AEGAL DSSCRIPTION

PARCRL 1

LOTS 1 TO 10, BOTH INCLUSIVE, LOTS 32 TO 40, BOTH IRCLUSIVE, IN BLOCK 14 1N MASON'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 KORVA,
MEMSEAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RARRDAD), IN COOK COUMTY,

PARCEL 2:

AlL OF THE VAC/TUD 16 FOOT PUBLIC ALLEY RUNNING IN A NORTHWESTERLY AND
SOUTHEASTERLY DIRECY.ON SOUTHWESTERLY OF AND ADJOINING THE SOUTMWESTERLY LINE
OF LOTS 34 TO 38, 374 INCLUSIVE, AND NORTHEASTERLY OF AND ADUOINING THE
NORTHEASTERLY LINE OF LO7 20, LYING BETWEEN THE SOUTH LINE OF SAID LOY 40 FRODUCED
EAST AND THE WEST LINE OF 374D LOT 40 PRODUCED KORTH, AND ALl THE VACATED NORTH
AND SOUTH 16 FOOQT PUBLIC ALLF ¢ LYING EAST OF AND ADJOINING THE EAST LIRE OF LOTS 2
TO 13, BOTH INCLUSIVE, AND LVIRZ Y. SST OF AND ADJOINING THE WEST LINE OFLOTS 38,39,
AND 40, AND LYING WEST QF AND AS/OINING THE WEST LIXT OF THE NORTHWESTERLY AND
SOUTHEASTERLY PURLIC ALLEY HERETUSTO4E VACATED AND LYING SOUTH OF AND ADJOBING
THE NORTHEASTERLY LINE OF SAID LOT 38 PRATUCED RORTHWESTERLY A DISTANCE OF 20.43
FEET YO THE INVERGECTION OF THE EAST Al D RORTHWESTERLY LINES OF SAID LOT 2, GAD
VACATED PUBLIC ALLEY BEING FURTHER DESCHFED AS ALL OF THE VACATED NORTM AND
SOUTM PUBLIC ALLEY N THE BLOCK BOUNDED BY (<PATH AVONDALE AVERUE, NORTH RAMLIN
AVENUE AND WEST ADDISON AVENUE I BLOCK 14 £ 5.2 S0N'S SUBDIVISION OF THE EAST 122
QF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 8'JXTH, RANGE 13 EAST OF THE THIRD
LLINOIS. w ’ el G4 - ‘
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EXMIBIT A1

REPLACEMENT REVOLVING NOTE
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EXHIBIT B

RATIFICATION OF GUARANTY
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RATIFICATION OF GUARANTY
This Ratification and Confirmation of Guaranty (this “Ratificstion”) is made as of the
28th dey of Fabrumry, 1897 by Robart H. Wittek, Sr. (hereinaftar referrad to as “Guarenton®)
to Plonagr Bank & Trust Company n/d/a Banco Popular, linois (*Lander®).
WITHNESSETH:
WHEREAS, Lender hes made lasns (the “Loana™) to Wittek Golf Supply Co.. Inc.,

(*Wittak Goif*) and Pullman Bank and Trust Company, not personally but a3 Trustes under.

Trust Agreement dated Aprd 18, 1973 as smended Fabwuay 19, 1880 and known &3 Truss
No. 71-81 15 therginaftar callsctively refarred to a3 “Bomrowes™) pussusnt 1o the tarns of that
cartain Securv? Cradiz dated September 29, 1995 and exscutad by Wiltek Galf,
fthe “Loan Ag erment®); and

WHEREAS, awv/ruant to the torms of tha Loan Agreament, &3 Socwrity for repayment
of the Loany, Guarsnitr ¢xecuted end delivered to tendar that cerain Guaranty dated es of
September 20, 1095 (. “Guaanty”); and

WHEREAS, on or aboui Ses2xmber 29, 1998, end November 28, 1898, Borrower and
Lender exacuted respective Extonsian Agroemonts whereby the Termination Date of the
revolving cradit facility was extend *wough and until Janussy 31, 1897, and

WHEREAS. on or about January U1, <397 Borrower angd Landos amended the Lomn
Documants pussuant to and in accordants wivh the tarms of that cantain Modification of
Sacured Cradit Agreement, Security Agresment. %Jantgage. Assigrmant of Rents, and coleted
Loan Dacumenta (the "Moadification®) dated Januz 31, 1992, to, amang othae things, {1
provida for and refioct the change of name of the “#atgagee from Ronser Bank & Tiust
Company to Banco Popuizr, llinois, and {2) provide for 2@ extension of the termination dete
of the revalving cradit focility to Febeuary 28, 1897; and

WHEREAS, on or sbout Fsbnuary 28, 1997 Borrower and %order agsin smendes the
Loan Documents pursuant to end in accardance with the terma of that carain Sacond
Modification of Securad Credit Agreament, Secutity Agreement, Ma'tJage, Assignment of
Rents, end ralated Loan Documents (the *Second Modification™) dated Fat asa 'y 28, 199).t0,
among ather things. (1) provide for the extonsion of the tennination date 7 28 ravoving
cradit facility to Agril 15, 1888, and (2) release Eizaboth Valdez as 8 Gusrav: snd

WHEREAS, the continuation and gxtension of the undarsignad's guaranty 0 bchude the
extension of the tesmination date of tha revolving credit facility and the relaase of Eizabeth
Valdez aa 8 Guarantor is & condition precedent end inducoment to Lender to extend auth
tesmination date; and

WHEREAS, Lendet is willing to extend the tarmination date of the revolving credit
facility a3 aforessid if Guarantor will reatfiem and confirm that bis Guasanty remaing in
force and effect, notwithatending the ralease of Ekzabath Vaide: &3 8 Guarantor, and
cominuas to gusranty the payments of Bormower under the Losn Agreamest and related Notes
ond that his Guasranty further extends to end includes the funds loanad by Landes under the
rovolving credit fecility s extendad; end

;
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NOW, THEREFORE, for and in considesation of tho extansion of the tesmination dats
of the revalving credit facility, and for other good and vahuable considesation, the raceipt snd
sufficioncy of which is hereby acknowladged, Guarantor hareby agrees a3 follows:

1.  Guarantor hereby ratifies and confirms each and every obiigation of Guasentos
undar the Guaranty, and haredy acknowledges thet his cbiigations under the Guannty
continue in full force and etfact end qxtend to all Kabilities, obligations and indabtadnass ef
Sorrower erising pursuant to the Loan Agresment (as amended by the Modificetion including
the recass of Elizabeth Vaidez 3 & Gusrantor) and any Notas relating therato inchuding the
Eabilitiea, obligations and indebtodness of Borrower asising pussuant to the tems of the
revolving crdit facility as sxtended.

IN W PSSS WHEREOF, Guarantor hereby sxacutes this Ratification of Guaranty a8 of
the day end yeiur wi'st above writtan.

H. Wittek, Sx.

ACKs S WLEDOMENT

STATE OF ILLINOIS )
) 8s.
COUNTY OF COOK )

On this 70 day of _APEIL | 1997 before mb, & Plotary Public in end for asid
County and State, appeared ROBERT N. WITTEK, SR. to me pir onally known, who being by
me duly swam, did say that the foregoing instrumeant was signed «07Z delivered by him aa his
own free end voluntary act for the uses and purposss therein sat {ari.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affiad my official sse)

in tha County and State aforesaid, the day and your ﬁ_—

My Commission Expires:
9-78-9 2

SSSSErL6
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