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THIS MORTGAGE ("Security Instrumem”) is given on April 14, 1997 The

mortgagor
is CARL A. ANDERSCY, AKA CARL A ANDERSSON AND PAMEI.A C. ANDERSON AKA PAMELA C.

This Security Instrument is jiven to

Jhe Eirst Natiopal Bank of Chicago
which is a __National Bank ._ ) organized and existing under the laws of _the United Statesof America

by Lender pursuamt to that cenain Home Ejguity Line Agreement of even dae herewith executed by Borrower
("Agreement*), whichever is less. The Agrecraent is hereby incorporated in this Security Instrument by reference.

debt, ifnot paid carlier, dve and payable five years ‘roin the Jssue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment wotice ; lexw 90 days before the final payment must be made. The
Agreement provides that '~ms may be made from W7 10 lime during the Draw Period (a3 defined in the
Agreement). The Draw Period may be extended hy Lender in its sole discretion. but in no event lster than 20
years from the date hereof. Allfuture loans will have the same lien priotity as the original loan. This Security
Instrument secures 1o Lender: {a) the repayment of the debt evidzirod by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and &' rapewals, exiensions and modifications: (b)
the payment of all other sums, with interest, advanced under paragraph § of this Security Instrumest (0 protect
the security of tis Security Instrument; and {c) the performance of Bortov<i's covenants and agreemenis  under
this Security Instrument and the Agreement and all rencwals, exiensions ard nwodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stted above. For this z¢mose, Bomower does hereby
morigage. grant and convey to Lender the following described property locaied i COOK County,
Minois: =2

/
LGT 36 IN BLOCK 1 IN ARTHUR T. MCINTOSH AND co:x@%:r‘n GOLF’ A
CLUB ADDIION, BEING A SUBDIVISION'W THE NORTH 1/2 OF SECTION 13, \
TOWNSHIP 39 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL AN, '
ACCORDING TO THE PLAT THEREOF RECORDEDNOVEMBER 24, 1924 AS
DOCUMENT 185312, IN DUPAGE COUNTY. ILLINOIS.

'DN\J.X

Permanent Tax No:  10-36-411-036

BoX 33310

BLELIMTG 1D <1-

whose address is Qg First Naticuy Plaza, Chicago Minofl670 . (“Lender®).  Borrower
Lender the maximum o&mmpdsum ot . Fifty Thousand and No/100
Dollars (U.S.$ 334 _ ot the aggregme unpaid amourt of all loans and apy disbursements made |

This debt is evidenced by the Agreemem whics Agreement provides for monthly interest paymems, with the full -~

ANDERSSON, HIs WIFE, (*Borroyer”)
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TN B mmwmswm of the extate heredy conveyed and has the right
axept

which bas the address of  6605N'TALMAN APE) CHICAGO, IL 60645 e
("Propenty Addsess®):

TOGETHER WITH all the improvements gow or hereafter erected on the properry, and afl casemenss, righ,
appurtensnces, rents, royaities, M,ﬂmﬂgsﬁmmmm«m with respect
inorance, any and all awards made for the tskinig by eminent domain, water
hereafier a pant of the propeny. Allreplacements and additions shali also be covered by this Security Instrumen.

& F Anoﬂhe mhmMmquw “Property”.

13 ‘1
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foortgags. - frant ' siid "convey ‘the Property acd that the Property is unencumbered, for encumbrances  of

mnmmmmwmmmyumumum.pmm and demands,
gummmdmﬂ There is a prior mongage from Borrowerto :  CAPITAL MORTGAE
dated "“Qgﬂ 204 recorded as document umber  J3964187

COVENANTS. .rower and Lender covensrt and agree as follows: ;

1. Paymext of P.iv='val and Interest. Botrower shall prompily pay when due the principal of and interest on
the deds evidenced by ds 4 veement.

2. Application of Py, Allpayments received by Lender generally shall be applied first to interest, then

charges, license fees and other charges agaimwt. o it conmection mmmmmmm
prompdy furnish to Lender duplicate receipts. Borrais may, in good - faith and’ with due diligeace, comiest the
validity or smount of amy such taxes of BSESSMES, wwﬁdthm(a)anwmhallmﬂywuinwﬁﬁnsdu
of Borrower to comtest the same befdre any ux ou assetsment  has been increased by amy interest,
of costs, m)mmnmmmm ¢ ments. onder protest if Borrower desires, unless
suspend the coflection thereof, (c) neither tir Property nor any part thereof or interest therein
ay time in any danger of being sold, forfeited, lost of interfare”  with, and (d) Borrower shall furnish such
security as may be required in the contest or a3 requested by Lender.
4 Hamrd Inawanee, Bomower shall keep the improvements now ranving or bereafter erected op the
WMWMMWMMM “extevded coverage” amd any other
floods for which Lender requires insurance. This ‘usvrance shall be maintained in
the amounts amd for the periods that Lender requires. The insurance camier prezidiag the insurance shall be
chosen by Borrower subject 10 Lender's approval which shall not be unreasonzbly withhe'd. If Borrower fails to
mmmmmm at Lender's option, obtain' coverage to pestect Lender’s rights in

insurance policies and rencwals shall be acceptzble to Lender and shell include a sud’a’  mortgage
shall have the right to hold the policies and rencwals. IfLender requires, Borrower s%.51 prompily
ali receips of paid premiums and repewal notices. Inthe event of loss, Borrower shall 2iv: promps

ootice to the insyrance carvier and Lender.  Lender may make proof of loss if not made prompuly by Botrower.
Lender and Botrower otherwise agrec in writing, insurance procecds shail be applied to restoration or
Property damaged, if the restoration or repair is economically feasible, Lender's security is oot
Botrower is not in default under this Security Instrumens or the Agreement. Hthe restoration Of fepair
Is not economically feasible or Lender's secutity would be lessened, the insurance proceeds shall be applied to
secured by chis Security Instrument, whether or not then due, with any excess paid to Bomrower. If
Borrower abandons the Property, or does 0ot snswer within 30 days a ootice from Lender that the insurance
carrier bas offered o seie a caim, thep Leader may collect the insurance proceeds. Lender may use e
fepair of restore the Propenty of to pay sums secured by this Security Instrument, whether or not then
mmmmwmmmmmum
the Property is scquired by Lender, Borrower's right to any insurance policies and
the prios o the acquisition shall pass 10 Lender to the extent of the
,Ig%n ptior to the acquisition.
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10. Successors and Assigns Bound; Joini and Several Lisbility: Co-signers. The covenants and
agreements  of this Security Instrument shail bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisons of paragraph 15, If there is more than one party as Borrower, each . of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security lostrument but
does not execute the Agreemens: () is co-signing this Security Instrunent only to mongage, grant and convey
thax Borruwer's interest in the Property under the teyms of this Security Instrument: (b) is not personally obligaed
to pay the sums securcd by this Security Instrument; and (c) agrees that lender and any other Borrower may
agree to extend. modify, forbear or make any accommodations  with regand (o the terms of this Security Instrument
or the Agreement  without that Borrower's cottsent,

1. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intespreted so that the interest or other loan charges collecied or to be collected in
connection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount mecessary 1 reduce the charge to the permined limit;and (0) any sums already collected from Borrower
which exceeded porriined limits will be refunded 0 Borrower. lender may choose to make this refund by
reducing the principw o-ved under the Agreement or by making a direct paymenat (0 Borrower. [fa refund reduccs
principal, the reduction vill be weated as 2 partial prepaymemt withowt any prepaymenmt charge under the
Agreement.

12. Notices. Any notice tc Puirower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlecs apolicable law requires use of another method. The notice shall be directed to
the Property Address or any othei addrees Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender’s ad4m s siated herein or any other address Lender designaies by notice to
Borrowet. Any notice provided for in this Secwity lnstrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrap.

13. Governing Law; Severability. This Secws v Instrument shall be governed by federal law and the law of
lllinois. In the event that any provisivn or clausc of this Security Instrument or the Agreemenm: conflicts with
applicable law, such conflict shail not affect other provisione of thus Security Instrument or the Agreement which
cm be given effect without the conflicting provision. To (his ead the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign alior any pedtiea of its inverest hereunder and its rights granted
herein and in the Agreement 1o any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thercupon succeed o (i ihe rights, imerests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further ooligatisus or libilities thereunder.

1S. Transfer of the Property or a Beneficial Interest in Borvower; Due un Sale. 1fall or any pant of the
Property or any interest initis sold or tramsferred (or ifa beneficial interest in Fiotower is sold or transferred and
Borrowet is not 2 narural person) without Leader's prior written consent, Lerder” may, ai its option, require
immediate payment in full of all sums secured by this Security [nstrument. Howcver. this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security lasin ment,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed witlun which Burrsviz must pay all
sums secured by this Security Instrument. IfBorower failsto pay these sums prior to the expirairs of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement  without \t1n2s notice of
demand on Bormower.

16. Borrower's Right to Reinstate. IfBorrower meets certzin conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prwr to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement bad no acceleration occurred; (b) cures any default of any other
covenants oOr agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable attorneys’ fees; (d) takes such action as Lender may reasomably require to assure that the
lien of this Security lnstrument, Lender’s rights inthe Property and Borrower’s obligation to pay the sums secured
by this Security Instrumert shail continue unchanged: and (e) not use the provision more frequently than once
every five years. Upom reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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S. Presarvation and Mainiecance of Properly; Borvower’s Application; Leascholds. Borrower shall
destroy, damage, substumtially change the Property, allow the Propenty to deterionaie, or commit waste. Borrower
shall be in defanks if any fosfeiture action of proceating, whether civil or criminal, s begun that in Lender’s good
faith judgment could tesult in fosfeimre of the property or otherwise materially impair the lien creaed by this
Security Instrument or Lender’s security interest. Borrower may cure such a defanlt and reinstate, 23 provided in
paragzaph 16, by causing the action ar proceeding o be dismitsed with & ruling thet, in Lender’s good faith
detenmination, preciudes forfeimre of the Borrower's interest in the Propesty or other materia) impairment of the lien
created by this Security Instrument or Lender's security imterest. Bosrower shall also be in defanlt if Borrowes,
during the loan applieation process, gave materislly false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infonmation) in connection - with the loans evidenced by the
If this Security Instrument is on a leaschold, Bomower shall comply with the provisions of the lease, and if
Bomrower apquires fee thieto the Propeny, the lexsehold and fee title shall nor merge vnless Lender agrees (o the
merger in writing.

6. Protection of w.ouder’s Rights in the Propesty. ifBerrower fails to perform the covenants and agreements
oomzined i this Secun’y Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such 2s » prceeding in bankruptcy, probate, for condeauation or to enforce laws ar regulations).
then Lender may do and ray for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s actrss may include paying any sums secured by a lien which hes priority over thi-
Security Instrument, appearing acuit, paying masomble attorneys’ fees, and entering 00 the Propesty 10 make
repairs. Although Leader may take 4322 under this paragraph, Lender does not have to o so.

- Any epounis disbursed by Lender wger this paragraph sholl become  additional debt of Borrower secured by
this Security Instrument. Unless Bomower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agrezment e and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Igspection. Lender of its agent may make reson’ie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an infx «iion specifying reasonable cause for the inspection.

8. Condemnstion. Tbe procecds of any award or claa ior damages, direct or consequential, in connection
with any condemnation or otber taking of sny pant of the Ficpray, or for conveyance in lien of condemnation, are
bereby assigned and shall be paid to Lender.

Inthe evemt of a total taking of the Propetty. the proceods shali o ipplied to the sums secured by this Security
Instrament, whether or ot den due, with any excess paid to Bomver. In the event of a parial taking of the
Property, unkess Borrower and Lender otherwise agree in writing, the ~ums recured by this Security Instrument
shall be redoced by the amount of the proceeds mmltiplied by the followir g frucion: (2) the total amount of the
sums secuved immedistely before the taking. divided by (b) the fair marker ~2've of the Propenty immediately
befoce the teking. Any balance shali be paid to Borrower.
ifthe Property is sbandoned by Borrower, or if, after notice by Lender to Borrower vial the condemnor  offers two
make an sward or settle a chiim for damages, Borrower fails to respond to Lender withie 39 days after the date the

9. Borrower Not Released; Forbearance By Lender Not & Walver, Enm'ofmem«"wm or
modification of amostization of the sums secured by this Secunty Instroment granted by Lender w any successer i

intetest of the Borrower shall not operate to release the lisbilityof the original Borrower or Borrower’s sucisons in

mdﬁmefotpaym ummdnrymmhnonnemmuymmmu ‘
reason of any demand wmade by the original Borrower or Borvower's snccessors  in interest. Amhmw;’-

more instances of any of the terms, covenss, conditions or provisions bereof, or of the Agreemem, or any paft-
thereof, shall apply e the particular instance or instances and af the pamticular time of times only, &nd 00 sich
waiver shall be deemed 3 continuing waiver but all of the terms, covensats, conditions and other provisions of this
Secusity Insvument and of th> Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted sgaing Lender untess in writing signed by Lender.
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" 17. Hamrdous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release
of iny Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two semtences shall not apply
the prescoce, use or storage onm the Property. of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private panty involving the Propenty and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. IfBorrower learns, ot is notified by any governmentat
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petrofeum products, . toxic pesticides and herbicides, volatile solvemts, materials comaining asbestos or
formaldehyde, and atioactive materials. As used in this paragraph 17, "Environmenta! Law® means federal laws
and laws of the jurisdictisp vhere the Property is located that relate to bealth, safety or environmental protection.

18. Prior Mortgage. Zo:rower shall not be in defanht of any provision of any prior morngage.

19. Accelerstion; Reaedcs.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's frand or material miisecpraseniation  ih comnection  with this Security Instrument, the Agreemem or the
line of credit evidenced by the Agreerient; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions which adversely affect the Propetty or any right Lender has in the Propenty (but
aot prior 10 acceleration under Paragraph 10 anless applicable law provides otherwise). The notice shall specify:
(3) the default; (b) the action required to cure ic defaull; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default mut be cured: and (d) thar failure to cure the default on or before the
date specified in the notice may result in acceleraio of the sums secured by this Security Instrument, foreclosure
by judicial procceding and sale of the Property. The urisce shall further inform Borrower of the right to reinstate
after acceleration and the right to assert inthe foreclosire pmoecding the nonexistence of 2 default or any other
defensc of Borrower to acotleration and foreclosure. Ifthe. deiault is not cured on or before the date specified in
the notice, Lender at its option may require immediale paymen in full of all sums secured by this Security
(nstrumenmt without further demand and may foreclose this Security Vistrumem by judicial proceeding. Lender shall
be catitled to collect all expenses incurred in legal proceedings pursuizg the remedies provided in this paragraph
19, including, but rot limited to, reasonable attoraeys' foes and costs of titl? ¢ vidence.

20. Lender io Possession.  Upon acceleration under Paragraph 19 or abomicument of the Property and at any
time priot to the expiration of any period of redenmption following judicial saie. Lrader (in person. by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession o0f, a] manage the Propeny and to
collect the rents of the Property including those past duc. Amy remts coliected by ’evier or the receiver shall be
applied first to payment of the costs of management of the Property and collection of 7ats, including, but not
limited to, receiver’s fees. premiums on receiver’s bonds and reasonable attomeys' fevt, and then w the sums
sccured by this Security Instrument. Nothing herein comained shall be comstrued as constmting Lender a
mongagee in possession in the absence of the taking of actval possession of the Property by e s pursuant to
this Paragraph 20. In the cxercisc of the powers herein granted Lender, no Liability shall be asserie? v enforoed
against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeant.

12, Waiver of Homestead. Borrower waives all right of bomestead  exemption inthe Property.

23. No Offsets by Bosvower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Botrower from paying any amounts due under the Agreemem or this Security Instrument of
from perfornming any other obligations contained therein.

24, Riders to this Security Instrament. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
thali amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security lnstrument.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained i
Instnunent wmwmumﬁmumm.
X Wz X
CARL A ANDERSSON -Borrowes
X - b
PAMELA C ANDERSSON -Borrower

pace Below This Line For Acknowledgmens)
bacl, | WY

This Boc—em By: TINA M. SALGADO

The First {47008 Bank of Chicago

One Fisst Nmiwr i Plaza Suite 0203, Chicago, 1L 60670

STATEOF ILLINOIS, Cook ' County ss:

, 4 Notxry Public in and for said county and state, do bershy

uufydm MN,MAC'&LAANDERSSONANDPAMEMC ANDERSON AKA PAMELA C.
ANDERSSON, HIS WIFE,
kmown to me t0 be the same putm(;\ whose name(s) is (2re) subscribed to the foregoing instrument,

appared bxfore me this day in person, and sckmowledged thai ftey signed and
delivered the said instrumentas ___C. __free a2 votuntary sct, for the uses and purposes therein set forth.
Given ander my hand and official seal tis 1" gyt Conl .

My Commission expires:

OFFICIAL SEAL
SERENA LEGATOS

NOTARY PUSLIC, STATE OF ILLINOIS
MY COMMISS! Y EXARES. 12/92/99
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D. LEGAL DESCRIPTION:

° UNIT NUMBER 1 IN THE 6605 NORTH TALMAN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 20 IN BLOCK 1 IN ASHWOOD SECOND ADDITION TO
ROGERS PARK, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH WEST FRACTIONAL 1/4
OF THE SOUTH WEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT ’'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT :5489133 TOGETHER WITH EACH UNITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

gEIseees

PERMANENT INDEX NUMBER:

BORROWER'S NAME: AcMINAS

ECLEGAL CLS

e



UNOFFICIAL COPY




