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VDORTGAGE

THIS MORTGAGE IS DATED MAY 7, 1997, batwee:, XENNETH G. REEDER and DEBORAH C.
JOINTLY, whose address is 4154 N. TRIPP, CHICAGO, . 60841 (referred to below 83 “Grantor”); and
American Bank, whose address is 201 S. State Street, .0 Box 307, Hampshire, IL. 60140 (referred to
88 “Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor n.or irsges, warranis, and conveys to Lender all
of Grantor's right, titie, and interest in and to the foNowing described ‘eu' property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuos; all easoments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inawling stock in utilities with ditch or
irigation rights). and all other rights, royalties, and profits relating to the real urcuerty, including without limitation
all minerals, ¢il, gas. geothermal and similar matters, located in COOK Couaty. State of Minois (the "Real
Property”): -

LOT 2 IN BLOCK 17 IN IRVING PARK, A SUBDIVISION OF THE SOUTH EASY 1/4 SF SECTION 16

THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NGA”~, RANGE 13,

OF TME THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address (s commonly known as 4164 N. TRIPP, CHICAGO, . t2u41. The Real
Property tax identification number is 13-15-414-013-0000.

4
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and {p
all Rents from the Property. In addition, Grantor gramts to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. AN references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated May 7,
1997, between Lender and Grantor with a credit Himit of $25.000.00, together with all renewals of, extensions
of, modifications of, refinancings of. consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage is June 1, 2007. The interest rate under the Credit is a variable
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" interest caio baset Gpon anindex. The index curently is 7.500% per anmum, The interet rate o be applied -
to the outstanding account balance shall be at a rate 1.250 percentage points above the index, subject

however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicabie law.

Exisling tndetiiodness. The words “Existing indebtadness® mean the indebtedness described below in the
Existing indelxtedness section of this Mortgage.

Grentor. The word “Grantor® means KENNETH G. REEDER end DEBORAH C. REEDER. The Grantor is the
mortgagor under this Mostgage.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors, :
sureties, and accommaodation parties in connection with the Indebtedness. f

indebledness. " word “indebtedness” means all principal and interest payable under the Cradit Agreement
and any amounts oxpended or advanced by Lender to discharge obligations of Grantor or expenses incumed
by Lender to enfuers obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Moit2g.  Specifically, without Bmitation, this Mortgage secures a revolving line of credit
and shall secure not W’y the amount which Lender has presently advanced to Grantor under the Crodit
Agreement, but also any piure amounts which Lender may sdvance to Grantor under the Credd
Agreement within twenly (20) Scars from the date of this Mortgage to the same extent as ¥ such future
advance were made &3 of the doln of the execulion of this Morigage. The revolving line of credit
obiigates Lender to make advanccs o Grantor 0 long a8 Grantor complies with ait the terms of the |
Credit Agreement and Related Documnis. Such advances may be made, repaid, and remade from time ‘
+  to tme, subject to the (imitation that the tr outstanding balance owing at sny one time, nol including
*,  finnoe charges on such balance at a fixad ©; ~arisble rals or sum 83 provided in the Credit Agreement,
sy temporery overages, other charges, and uny ~wounts expended or sdvanced as provided in this
paregraph, shall not exceed the Credit Limit as provided in the Credt Agreement. I is the intention of
Grantor and Lender that this Mortgage secures the bat».aoe outstanding under the Credit Agreement from
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shall princips) amournt of indebledness secured , including sums advanced
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Personal Properly. The words "Personad Property” mean all ecuiprwnt, fodures, and other articles of
personal property now or hereafter owned by Grantor, and now or herz>®er attached or affixed to the Real
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with all accessions, parts, and additions to, ail replacen¢=.0f, and all substitutions fos, any
such propanty: and together with all proceads (including without limitar i 2 insurance proceeds and
refunds of premiums) from any sale of other disposition of the Property.

Propesty. The word “Property” means coliactively the Real Property and the Persona) Priperty.

Real Property. The words “Real Property® mean the property, interests and rights duerbed above in the
*Grant of Mortgage® section.

“Rents. The word “Rents” means all present and fulure rents, revenwes, income. issues, royalliey, profits, and
ather benafits davivad from the Property.

-

PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS *
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEGUENT LIENS AND

AND
m&mwmummas become Jue, and shall strictly perform all of Grantor"

POSSESSION AND OF THE . Grantor'
s wwmﬁa mn Grantor agrees that S possession and use of
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Possession and Use. Until in default, Grantor remain in possession and control of and operate and
manage the Real Property and'couectmenems ey

%mum Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
ements, and maintenance necessary 10 preserve its vaive.

Nuisance, Wasle. Grantorshannotcauseconduct pemutany uisance nor Commit, permit, or
f aste on of to the Property pomon Without limiting the nﬂhe
%npungosorra:‘vw w?nnnotreﬂme or antto nghttofemve any , minerals

(mcuamgonanagas) sail, gravel or roc! oductsmhouuhe or written congent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lendermay.atrtsopnon.declarenmuedmdydwmmablean
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
past of the Real Property. or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interes! therein; whether legal, beneficial or equitable; whether voluntary of
involuntary: whether by outright sale, deed, instaliment sale contract, 1and contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in 07 to any land trust halding titie to the Real Property, or by any other method of conveyance
of Real Property interest it any Grantor is & corporation, partnership or limited Wability company, transler also
inclhudes any change in owae ship of more than twenty-five percent (25%) of the voting stock, partnership interests
or imited liability company i es s, as the case may be, of Grantor. However, this option shal! not be exercised
by Lender if such exercise is prohivicad by fedaral faw or by Hinois law.

LA)ESANDLIENS. The fotlowing ravisions relating to the taxes and lieng on the Property are a part of this

Payment. Grantor shall when due fan4 in all events prior 10 delinquency) all taxes, payrolltax
taxes, assessments, wmgragwqaammmce o agmns) esﬁmpeny
andshallpaywhendueallclmmforw«doneonorformmﬂemd mateﬂa!
Lend' % ndef ms Moﬂ mmg::enﬁf ';ro‘%e\n;;e&oé& and assemts“ !nol dug’ Icemm "

er U i ax
lndemadnesmeferredtobelow and excent as urenvise provided in the foliowing paragraph.,
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extended cover. otsenmtsonareplacenmrw» value covering all

uvmfusonaﬁenwm in an amount any coinsurance clause, and

stanaardmmgageeclausetntavmon.ender Policlexa'm'lbewnnen insurance companies

a"do\reragem % eam‘:‘:‘i'3 nms?x'r'e?%oma: o wv:mcmm came!ledto diminished without d
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nimum of ten (10) days noncetol.endaram mmwmmmmmm's

llablluy for fauure t0 Tve sucn mmce Each insurance policy aiso shall icl endorsement mm

coveragemiavomf endetmllnmbent?anedinmywaybﬂ Amorddmnglym

e e Erras special flood "WM obtalnand y
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such ingurance for the term of the loan.

Appiication omeeeda.Gramarman Lender of any loss or damage to tie Propenty if the

estimated cost of r "ﬂﬂs"%m mem%ym otk.us.e;mfansw
doeomﬂtmﬁﬁeen da Whether or not Lender’s ad, L ner may, at s
glection tomereuuchonofmetwemednm.mwm any lien affectkq; ve Property,
of the restor onandrepmrofmePropeny

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this M i .

obligation to maintain Existing Indebtedness in good standing as required below, or if m« mg

commenced would materially affect Lender's imterests in the Property, Lender
shall mbertggmedmweanyggﬁmmmWﬂe!dmwm. Any amount that Lender expends
vnltbearunerestmMeratepromwtormmeCrednAgmammmedmm«mhyLm
the eolr by Grantor. All such expenses, at Lender’s option, will (a) be on demand, (D) be
added to e of the credit line and be apportoned among and be e MMW
mbecmduedunngermereé)metermofanyamucwemmmya (ii) the term of the Credit
Ag ‘\'h meetreat aamx'gogaytm ot 3 mem
shall be in otherrv'hts remedies 10 which Lender be of
A%sbu?:haé'gg}?%"ﬁe e ot b Caonl o et the Gofeut 80 %6 (o Dr Lener from any remedy thai

VARRAH‘I’Y.MFENSEOFTITLE. The following provisions refating to ownership of the Propesty are a part of this

arrants Grantor marketable Propesty
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indebtedness be considered the of
enforcement of this Mortgage and ;‘Amma mmnmz%hrﬂm&asﬁm

mlﬂmndim cancedatio”. of of any nole m\umaawm
% and the o will continue amount repaid or recoverad tc the same
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Granior commits PR in connection
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E'gny Ws co on. (b) Grantor does not meet he terms
the - W( mum%%&mqgmmm accournt of
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REMEDIES ON DEFAULT. U the occurrence of Defaull and & time thereaflor,
mwg wm?mamwm 3 romodios, In aadtion 10ty othes

N to declare the
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#wmm. Lender may obtain a judicial decree foreclosing Grantor's interest % o4 or any pan of

! permittad law, may obtain a fo. 2oy deficioncy
ru% duemmﬂum mme‘g\‘mdﬂu
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law or in oqully

in the event of foreclosure of this Mortgage, Lender shall be entiied 1o recover
m mmmmwwwmmwu%m

WW The following miscellanecus provisions are a part of this Mongage:
Applicabie Law. This Morigage has been defivered to Lender and scoepled by Lendor in the Stale of
Hlindts. This Mortgage shef be governed by and construed in accordsnce with the isws of the State of
Time is of the Essence. Time is of the essence in the pesformance of this Mortgage.

W relcases and all
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

AP
x__{ Gw JéL'L’ﬁj/\—)

DEBORAH €. REEDER

INDIVIDUAL ACKNOWLEDGMENT
STATE OF A Z'[h,,. < () )
™

COUNTY OF éé-,,é oY )

On this day before me, the undersigned Noteiy Public, personally appeared KENNETH G. and
DEBORAM C. REEDER, to me known (o be the indir«uals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their hce and voluntary act and deed, for the uses and purposes

therein mentioned.
and official seal this __) .mm-ﬂﬁn,___- w2 .

Given under my

Notary Public in and for the State [ aes't

My commission expires

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.23 (c) 1997 CFI
IL-G03 0SREEDER.LN 1.20.0VL]
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