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MORTGAGE
EQUITY MAXIMIZER® ACCOUNT 5 -ﬁb
This Mortgage 1s made_on_5th May, 1987 by » A

ELLEN M. MONAHAN, AN_UNA'RARIED PERSON

(coliectively and ndividually "Mortgagor’), and the Mortgagee, Bank of America NT & SA, a national
banking association (Bank™). Any ‘non-titicholder signs below as soldv for the
purpose of sduectmg any interest in the |wrparty described below to ths Mortgage The words ,°
"me.” and “my" in this Mortgage refer to the Mortganor, whether one or more.

Bark and ! agree

t. Property Security. For the purpose of securing thz obligations described betow, | hereby mortgage,
g'm convey. transfer and assign to Bank the property mcuted in__ COOK
ounty. lllinois described as follows

LOT 101 AND 102 IN FRECERICK M. BARTLETT'S MIGLOTHIAN FARMS, A RZSIGDIVISION

OF LOTS 1 TO 12, INCLUSIVE, LOTS 16, 17, 22. 23, 24 AND LOTS 29 TO &5

INCLUSIVE IN FREDERICK H. BARTLETT'S CICERD AVENUE FARMS BEING A SUBLIYISIGN

OF THAT PART OF THE SOUTH EAST 1/4 LYING EAST OF DITCH AND SOUTH CF MAIN ROAD
{EXCEPT THE SOUTH 33 FEET THERECF CONVEYED TO THE MIDLOTHIAN AND BLUE ISLAND
RAILROAD COMPANY) IN SECTION 4 TOWNSHIP 36 NORTH. RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, WLINDIS
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with the street address —
with Parcel No. __28-04- 'n'ﬂ!uﬁ - g g i

. erected on the property. and all easements, 'lghts mp\nmmsandfmmesnoworlawapartofor
related to the above described property (collectively the Property”).

’ 2. This Mortgage secures:

® Ail obligations of the borrowers in the Equity Maximizer Agreement and Disclosure,
dated __ 05/05/97 and naming __ELLEN M. MONAHAN

as borrowers, for a revolving line of credit account (the "Agreement’), as well as any modifications
and renewals of the Agreement The Agreement provides for a Total Credit Commitment {as
dafined in the Agreement) of $ ;&mg . or such lesser amount as may be
outstanding from time to time under the “Agreement’ plus accrued interest (finance charges),
fees. dwges“oﬂmunmuﬂsmatmaybeowm?mmamremm "Outstanding
Balance’} providing for monthly payments of interest ( @ charges) and providing for all sums
owing to Br&k under this Mortgage and under the Agreement, if not paid earlier (either
vokmm:lyw.sreqwed)tabepadzsyeusfrommedateoftheA eement “Maturity Data”
The Agreement raows for repeated credit advances drawn against the Total Credit Commitment,
and provides for 7 variable interest rate. By mma! agreement, Bank may increase the Total
Credit Commitmer. {rcreased Credit Commitment’); and

¢ Mortgagor's performance o/ each obligation in this Mortgage.

This Mortgage wil not sacura borrowers' obligations under the Agreement in excess of the Total Credit
Commitment or Increased Credit Comatment, except for any amounts due to: {(a) unpaid interest, or &)
expensas that Bank incurs becsuse ob/igatons of a borrower under the Agreement are not fulfiled
{including, without limitation, any advances it Bank makes to perform borrowers duties to pay taxes,
insurance, etc.).

3. Insurance. | will keep the improvements nov/ ex-shng or hereafter erected on the Property insured
against loss by fire, hazards included within the tern) "eutended coverage” and any other hazards, including
floods or flooding. forwruchBﬂcramresmswanw i will maintain this insurance in the amounts and
for the periods that Bank requires | am free to vy this insurance from any insurance company
suthorized to do business in linois subject o Bank's right to refuse any insurance
conwvforroasonablecwsa:wwmmpohcwsxormalsmstbemepmblatoﬂarklfl
fail to maimtain coverage described sbove, Bank may. its_cr-iion, obtain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals obtained by me related to the Property, including those not required
by Bank. together with all compensation, awards, damages, rights of «ction and proceeds derived
thorefrom are hereby agsigned to Bank and must name Bank as loss payeo under a standard mortgageo
loss payee clause. Bank will have the right to hold the policies and renevic's. If Bank requires, 1 will
promptly give to Bank all receipts of paid premiums and renewal notices. In the rvent of loss, | will give
prompt notica to the insurance carrier and Bank | suthorize Bank to make proof ¢f loss if not made

thosenotrequredbymw:llboapphedtorastorahonorreparofmoﬁopenydamgod.fthe
restoration or repair is economically feasible and Bank's security interast is not Iossanodl
restorahonorrepmrosmteconanca!lyfewemaw*smrdywabelamthe
proceeds will be spplied to the sums secured by this Mortgage. whether or not then dnvwﬂ\;l‘vg)
..m.mtomuflmmpropmyordonotmsweranoncefmnm the insur
carrier has offered to settle a clam within 30 days, then Bank may collect oe.m Bank
may use the proceeds to repair or restore the Property or topavamsowrodv Mortgage.
whether or not then dus. Tha 30~day period will begin when the notice is given

Unless Bank and | otherwise agree in writing. any application of proceeds topmcupalmllnoteMorE
postpzne the due date of the monthly payments refarred to in paragraph 2 or change the amount of

the
pamlfmeprapertysmedb Bank under ths Mortgage, right to msurance poficies and
proceeds resulting fr d;lnageto WvPropwtymortoﬂnacqwmon@\:!l wtoﬂmk to the extent

ofmemsecwedbymsmmmmmatdyprmtomeacmsmm
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 ‘roperty Motntenance. |kl Wodp Lz nd bducty Confood Foa it s Mortgoge is on
a leasehold, | will comply with the terms of any lease. If this Mortgage is on a unit in a condominium or
planned unit development (PUD", | will perform all of my obligations under the Covenants, Conditions and
Restrictions (the "Declaration”), Articles of Incorporation, Trust instrument or any equivalemt documents
which create the homeowners' association or equivalent entity owning or managing the common areas and
facilities of the condominium or PUD (the "Owners' Association and any bylaws or other ruies or
regulations of the Owners Association | will promptly pay, when due, all dues and assessments imposed
by the Owners Association in the event of a distribution of hazard insurance proceeds, in lieu of
rastoration or repar following a loss to the Property or to common areas and facilities of the
condominium or PUD. any proceeds paysble to me are hereby assigned and shel be paid to Bank, and
Bank, at its option, may apply such proceeds to restoration or repair of the Property or to sums
secured by this Mortgage | will take such actions as may be reasonsble to inswre the Owners
Association maintains a public lisbility insurance policy acceptable in form, amount and extent of coverage
to Bank | will not except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (a) the abandonment or termination of the condominium or PUD,
except for sbandonment or termination required by law in the case of substantial destruction by fire or
other casuaity or in *he case of taking by condemnation or eminent domain. ) any amendment to any
provision of the Daclsration or other documents creating or governing the Owners’ Association if the
prov.sion is for the exprass benefit of Bank; (c) termination of professional management and assumption
of self-mansgement of *» Owners' Association; or (d) any action which would have the effoct of
rendering the public liabiv. insurance coverage maintsined by the Owners’ Association unacceptable to
Bank.

-

8. Hazardous Substances/Enviro/~ental Responsibilities. | shall not cause or permit the presence.
use, dispossl, storage. or release of any Hazardous Substances on or in the Property. | shal not do, nor
silow anyone eise to do. anything affcCting the Property that is in violation of any Environmental Law. The
preceding sentence shall not apply to the prasence. use, or storage on Property of small quantities of
Hazardous Substances that are generally racomized to be appropriate to normal residential uses and to
maintenance of the Property.

| shall promptly give Bank written notice of any iwestigation, claim, demand. lswsuit or other action of
sny government or regulatory agency o private party nvolving the Property and any Hazardous Substance
or Environmemal Law of which | have actusi knowledg2. i€ | learn, or am notified by any government or
reguistory authority. that any removal or other remedictn of any Hazardous Substance affecting the
Property is necessary. | shall promptly tzke all necosiery remedial actions in accordance with
Environmental Law.

As uged in this paragraph 5, "Hazardous Substances™ are those substzices defined as toxic or hazardous
substances by Environmental Law and including the folowing sibstrices gasoline, kerosene, other
flarmable or toxic petroloum products, toxic pesticides and herbicigas, volatie solvents, materials
contsining asbestos or formaldehyde. and radioactive materials As used it #is paragraph 5. "Environmental
Law" means federal laws and laws of the jurisdiction where the Property ic iocated that relate to heaith,
safety or environmental protection

6. Prior Liens. | will form all of obligations under any ., dewd of trust. or other
security instrument wﬁchpgutas.a tien ru"\:ymg priority :var the len m‘mm {will pay all taxes,
sssessments and charges resulting from any lien having priority over this Mortgage. and leasehold
payments or ground rents, if any.

7. Protection of Bank’s Security Wnterest. If ) fail to perform my obligstions under this Mortgage, or
if any action or proceeding adversely affects Bank's interest in the Property, Bank may, at Bank's option,
take any action reasonsbly necessary linchuding, without limitation. paying expenses and attornays’ fees) to
perform my obligations or to protect Bank's interest Any sums that Bank pays in accordance with this
Paragraph will be an additional indebtedness sacured by this Mortgage These payments will be subject to
finance charges in accordance with the varishle rate terms of the Agreement and will be due and payable
by me immediately upon Bank's demand.

8. Inspection. Bank may entar and inspect the Property, after giving me reasonable prior notice.

9. Condemnation. | assign to Bank the proceeds of any sward or claim for damages arising from any
condemnation or taking of all or part of the Property. (and if the Property is a unit in a8 condominium or
PUD. the common areas snd facilities, or any part thereofl, or for any release instead of condemnation
The proceeds will be paid to Bank.

‘%
"
>
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f the sums secured by this Mortgage

payment or modification of amortizstion o granted by Bank to me, any
" borrower under the Agreement or any succassor in interest shall not operate to release from lability me,
or any borrower under the Agreement or any successors in interest Bank shall not be required to
. commence proceedings against such successor or refusa to extend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made by me and my
successors in interest Any forbearance by Bank in exercising any right or remedy hereunder, or otherwise

- afforded by law, shall not be a waiver of, or preciude the exerc:se of. any such right or remady.

. 1. Successors in Interest Joint snd Individual Lisbility; Co-Signors, This will bind and
" benefit the successors in interest of Bank and me. subject to Paragraph 14 below. If more then one
Mortgagor is signing this Mortgage, my obligstions will be joint and individuat Any Moartgagor who is not
a borrower under the Agreement is: (a) signing this Mortgage only to grant and convey that Mortgagor's
interest in the Property to Bank according to this Mortgage, (b) not personally liable for obligations under
the Agreement. snd (c} agreeing that Bank and a Mortgagor who is a borrower under the Agreement may
extend, modify, forbesr, or make any other agreements reisted to this Mortgage without that Mortgagor's
;:nsmt. and without relessing that Mortgagor from this Mortgage or any extension or modification of
s Mortgage.

12. No Relesse. | wii not be released from lisbility under this Mortgage untii Bank executes and
records a release of Mu? 030 that releases me from this obligation under the Mortgage

13. Transfer of the Propeity < » Beneficial Interest in Mortgagor. If all or any pert of the
Property or any interest in it it sold or transferred lor if a benaficial interast in Mortgagor is sold or
transferred and Mortgagor i nct a natural person) without Bank's prior written consent, Bank may. at its
option, require immediate payment in_ fill of alt sums secured by this Mortgage However, this option shall
not be exercised by Bank if exercise 12 prohibited by federal law as of the date of this Mortgage.

If Bank exorcises this option. Bank shall give e notice of accelaration The notice shail provide a period
of not less than 30 days from the date the notize is deliversd or mailed within which you must pay all
sums secured by this Mortgage. If | fail to pay ‘2cse sums prior to the expiration of this period, Bank
may invoke any remedies permittad by this Mortgage +ithout further notice or demand on ma.

:

14. Acceleration; Remedies. Except as provided in Pacraph 13 of this Mortgage, upon my br
any of the termingtion or acceleration covenants listad in u>s oaragraph entitied Changes to Your
by the Bank - Tormination in the Agreement as events of dosult, including the covenants to pay
sums secured by this Mortgage, Bank may, prior to suc’i accelerstion, give me notice
particular termination covenant that has been breached; ) the ation, if any, required to cur
; {C) @ date. not less Wan 10 days from the date the notice is me’ad to me, by which such
cured: and (d) that failure to cure such breach on or befor¢ (o date specified in such
in acceleration of the sums secured by this Mortgage. foreciorar by judicial proceeding
Property. The notice may further inform me of the right to ramstate after acceleration
assort in the foreclosure pr ing the non—existence of a detad’ or any other defense
stion and foreclosure. If the breach is not cured on or before the date specified i
may, at Bank's option, declare all Outstanding Bslance secured by trs Mortgage .
iately due and payable without further demand and may foreclose this Worigsge by
i Bank shall be entitied to collact on such proceeding all expenses of foveosure, including,
but not limited to. reasonsble sttormeys’ fees and cost of documentary evidence, abotrzcts, and title

reports.

Bank may also exercise all remedies availsble to it under the Agreement, including suspension of future
credit privileges and decreasing the Total Commitment Amount.

§

:§"
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agr
Mortgage: (c} | pay all ressonable expenses incurred by Bank in enforcing the covenants and agreemonts
comained n this Mortgage, and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including. but not limited to. reasonzble attorneys’ fees; and (di | take such action as Bank may reasonably
require 1o assure that the lisn of this obligation to pay tho sums securad by this shall continue
unimpaired Upon such psyment and cure by me, this Morigage and the Outstanding secured
hereby shall remain in full force and effect as if no acceleration had occurred
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{collectivelv, the “Loans” ) made and indebtedness outstanding under the Agreement from time to time
(whether such Loans or indebtedness represent obligatory or discretionary advances) within 25 years from
- the date of this Mortgage. The Loans made during the Revolving Period (as dofined in the Agreesment)
- shall be secured to the same extent as if each were made on the date of the Mortgage, and the fact
. that there is no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
" this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to ail

- liens and encumbrances lexcept for tax liens and assaessments levied on the Property) even if there is no
_ indebtedness owing under the Agreement, to the extent of the Total Commitment Amount shown in the
. Agreement and on the first page hereof, plus sl other amounts owing under the Agreement and/or
secured by or that may be secured by this Mortgage.

'3

17. Request for Notices. Bank requests that copies of notice of foreclosure from the holder of
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to me provided for in this Mortgage shall be given by delivering it by first class
mail uniess law requires use of another method If a mailing address appears below for any Mortgagor.

Msmmesto&atMmmwuubama!adtoﬂwwdmsshownDMw:se notices will be sent to
gagorattho‘mpertyaddrossshownonthofrstpagnofﬂuMmgmoratweh other address
as | shall designate vy written notice to Bank. Any notice to Bank shall be given by first class mail to

anaddressonmefrstpageoftlusMortgageormyoﬁmaddrmButdosnm by notice to me.
Any notice provided for W this Mortgage shall be deemed to have been given me or Bank when given as

provided in this paragrapi

il £
§

18. Leasehold. If this Mortgzp» is on a leasehold. | shall not surrender the |
interests herein conveyed or \erminzte or cancel the ground lease creating said estate and interest, and |
shall not. without the express waitts consent of Bank. alter or amend said gagor
covenants and agrees that there shall r=t be a merger of the ground lease. or the leasehold estate
created thereby, with the fee estate ccverud by the ground lease by reason of said leasehold estate or
sad fee estate, or any part of either, rorung into common ownership. uniess Bank shall consent in
writing to such merger; if | shall acquire s fee estate, then this Mortgage shall simuitanecusly

without further action be spread so as to beco’ o a lien on such fee estate.

and
19. Governing Law: Enforceability. This MNortgage will be governed by federa law and
INinois law. In the event that any provision or clause of this Mortgage or the Agreement
conflict with isw, such confiict shall not affect other prr.vicions of the Mortgage or the Agreement which
can be given effect without the conflicting provision, ang %0 this end the provisions of this Mortgage and
the Agreement sre declared to be severable. Bank's faillure o exercise any right or remedy under this
Mortgage will not waive Bank's rights in the future.
20. Release of Mortgege. Upon payment of the Outstanding Balonie secwred by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under tw. Agreement Bank will relesse this
Mortgags upon my payment of all costs snd fees to release same, 1f . | will also pay all costs of
recordation, if any.

the

21. Homestead Waiver. By signing below, | waive all rights of Homestead exe apiion in
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST
trust oﬂ;mmuﬁmaﬁm

Mort and Bank request the holder of any mortgage, deed of or y
whtcg has:g priority over this Mortgage to give h‘»ﬁce to . at Bank's address set forth on one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEKET- Mortgagor has executed this Mortgage.

424 ¢ A ’/ /{//MJ%WT’V_‘%;Z{/ 977

ELLEN M. MONAHAN Date

Date Date

STATE OF ILLINOI? ) ss
' ) §§
counTy Of ___ (-t )

l_:_LM% . a Notary Public 1 &vi for said county and state,

do hereby certify that i‘c,r-zh [7]e7tben, ® personally krowr to me to be the same
L [

personis) whose namels) | feteyre siwscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that__ le__ . signed and delivered
the ssid instrument as free volumtary act. for the usis and purposes therein
sat forth _
Z

Given under my hand and official seal, this = — day of_ﬁé#_- : tsz.

Commission Expires. W
W ® y Notary Public

“OFFICIAL SEAL"
BEVERLY E. BITSKY
Notary Public, State of lllinois

My Commiission Expires 9/16/98

CLS-911-8/0002 12+90 Page 6 o B Hiinois




UNOFFICIAL COPY




