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! MORTGAGE
THIS MORTGAGE (*Secutty 'nstryment”) is given on  APRIL 30TH , 1997 . The montgagor is
GARY J FONTANETTA, MARRIED 70 IDALIA Y FONTONETTA
("Borrowe:”). This Security Instrument f» yivento MIDAMERICA FEDERAL SAVINGS BANK
which is organized end existing under the laws uf | UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE PCINT CIRCLE, P. U, BOX 3142, NAPERVILLE, IL 60566-7142
("Lender”). Borrower owes Lender the principal sum of
EIGHTEEN THOUSAND AND NO/100 'y
Doltars (US. $ 18,000.00 ).
This debt is evidenced by Borrower's note dated the same dulz 75 this Secunty Instrument ("Note®), which provides *'-
for monthly payments, with the tull debt, it not paid earlier, due an’ puvatsaOon  MAY 4, 2002 e AT

This Security Instrument secures to Lender: (a) the repayment of tha Zebt evidenced by the Note, with interest, and ~ 3o
all renewals, extensions ar.d modifications of the Note; (b) the payme 2 of all ather sums, with interest, advanced 3%,
under paragraph 7 t0 protect the security of this Security (nstrument; and (c) the performance of Borrowers -
covenants and agreements under this Secunity Instrument and the Note. Fur this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following descnbed property located in COOK County,
(linois:

LOT 18 AND THE NORTH 1/2 OF LOT 19 IN BLOCK 4 IN FEUERBORN AN KLODE’S

IRVINGWOOD FIRST ADDITION, BEING A SUBDIVISION OF PART OF THX. NORTH

3/4 QF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIONS 23 AND 24,

TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (¥
COOK COUNTY, ILLINOIS

P.I.N. 12-23-204-043 .

which has the address o1 3921 N PIONEER AVE . CHICAGO . -

_ [Street] {City) .
Rknois 60634

[Zip Code] ({"Property Addrass"):
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 1041 1/95 gage 1 of 7
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{4 Crarges; Lioms. Bononer by 9 fanchadekesmpgl\dharge_inbe ol haions atrtutati t
 the Property which may attain priority over this Secunly Instrument, and leasehold payments or ground rents, it any.
. Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower
4 shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
~ amounts to be paid under this paragraph. if Bormower makes these payments directly, Borrower shall promptly furnish
1 to Lender receipts evidencing the psyments.

" Borower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower; (a)
! agrees in writing to the payment of the chligation secured by the ien in a manner acceptabla to Lender: (b) contests
in good taith the lien by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securily instrument. if Lender determines that any part of the Property is subject
to a lien which may aftain priority over this Security Instrument, Lender may give Borrower a notice identitying the fien,
Borrcrver shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ap~inst loss by fire, hazards included within the term “extended coverage® and any other
hazards, including fioo.s ~ fiooding. for which the Lender requires insutance. This insusance shall be maintained in
the amounts and for the purieds that Lendes requires. The insurance cagrier providing the insurance shall be chosen
by Borower subject to Lends,s approval which shall not by unreasonably withheld. f Borrower fails to maintain
coverage described above, Lendz imay, at Lender's option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph ?.

Al insurance policies and renewals 2’all be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pofcies and rencwals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rene«al notices. In the event of loss, Borrower shall give prompt notice 10
the insurance carmer and Lender. Lender may m ke proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree it v.rting, insurance proceeds shall be applied to restoration or
repair of the Praperty damaged, it the restoration or ve.#4 is economically foasible and Lender's secunly is not
lessened. (f the restoraton or repeir is not economically fercble or Lender's securily would be fessened. the
insurance proceads shall be applied to the sums secured by tiis Security Instrument, whether or not then due, with
any excess paid 1o Borrower. f Borrower abandons the Property. o rloes nat answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, thea 'ender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Praperty of to pay ut7as secured by this Securty Instrument.
whather or not then due. The 30-day period will begin when the notice is give't.

Uniess Lender and Bormower otherwise agree in writing, any application of p/oceas to principal shalt not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 &v’ 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's nig i 9y insurance policies and
proceeds resutting from damages to the Property prior io the acquisiion shall pass to '3#dr to the extent of the
sums secured by this Securily Instrument immediately prior to the acquisiion.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loz n Application;
Leasshoids. Bomower shall occupy, establish, and use the Property as Borrower's principal resioe:«~ within Sity
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrwar's principal
residence for at least one year aftet the date of occupancy, uniess Lender atherwise agrees in writing, wis+ consent (8
shall not be unreasonably withheld. or uriess extenuating circumstances exist which are beyond Borrower s control. 3
Bomrower shall not destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the %
Property. Borrowes shall be in detzuilt i any forfeiture action or proceeding, whether civil or criminal, is begun that in tn
»
5]
ml

Lender's good faith judgement could resul in forfeiture of the Property or otherwise materially impair the lien created
by this Securily Instrument of Lender's securily interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a nuling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Propesty or other material impatrment of the lien
created by this Security Instrumant or Lender's securly interest. Borrower shail also be in default it Borrower, during N

the loan application process. gave materially false or inaccurate information or statements to Lender (or failed to O

provide Lender with any material nformation) in connection with the loan evidenced by the Note, including. but not :.:-
limited to. ‘

1041 1/95 page 3ol 7
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+ time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
. demandmadebyﬂweoﬂgmalaonmcrammrssmmh&uemm.AmfotbeafmbyLendelmumm
~any right of remedy shall not be a waiver of or preciude the exercise of any right of remedy.

P A R N

12. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bofrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security !nstrument but does not execute the Note: (a) i co-signing this Security
Instrument onyy to mortgage. grant and -onvey that Borrower's interest in the Property under the terms of this Security
Instrument: (L) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thal
Lenderanda:wothefﬂonmmayagreetoextend.modﬂy.mammakemaucmmodmiovmm'egmdlome
terms of this Securty Instrument or the Note without that Bosrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and tha! law is finally interprated so that the interest or ather loan charges collected or to be collected in
connection wth the loa”. cxceed the purmitted imils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the rharge to the permitted fimit; and (b) any sums aiready coliacted from Borrower which
exceeded permdted limits vau be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Noie or Yy making a direct payment to Bomrower. If a refund reduces principal, the reduction
will be treated as a partial prepay o1t without any prepayment charge under the Note.

14. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess ap;-“cable law requires use of another mathod. The natice shall be directed to the
Property Address or any other address Borov.¢ designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated nerein or any other address Lender designales by notice 1o Bormower.
Any notice provided for in this Security Instrumest shall be deemed 1o have been given 10 Bomrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabdility. This Security Insr-=ment shall be governed by federal law and the law of the
jurisdicticon in which the Property is localed. In the event thit a7y provision or clause af this Security instrument or the
Note conticts with applicable law, suzh confiict shall not affect ther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To e e.v the provisions of this Security instrument and
the Note are declared to be severabis.

16. Borrower's Copy. Borrower shall be given one conformed copy ¢/ e Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. |f 2.i o1 any part of the Property or any
inerest in it sold or transterred (or it a beneficial interest in Borrower s sold ur-trunsterred and Borrower s not a
natural person) without Lender's priur written consent, Lender may, at its option, req m ‘mmediate payment in full of
all sums secured by this Secunty Instrument. However, this option shall not be exeicivad by Lender if exercise is
prohibited by federal law as of the date of this Securily Instrument.

It Lender exercises this option Lender shall give Bomower notice of acceleration. The nridce shall provide a
penod of not fess than 30 days from the date the notice is deliversd or mailed within which Borz#:s must pay all
sums secured by this Securily Instrument. 1t Borrower fails to pay these sums prior to the expiratior. o this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand (n Bomower.

18. Borrower's Right to Reirgtata. (f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eartier of: (a) § days (or Such cther
period as appiicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Securily instrument; of (D) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower. (a) pays Lender alt sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurted in enforcing this Securily Instrument, inciuding. but not limited to, reasonable aftorneys' fees; and (d) take
such action as Lender may reasonably require to asswre that the lien of this Security instrument, Lender's rigits in the
Property and
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[Check applicabie box(es)]
i tduuuusuemnenmn«m F: Condominium Rider 1-4 Family Rider
L_{ Graduated Payment Rider - Pianned Unit Development Rider | Biweekly Payment Rider
.__. Balloon Rider + _1 Rate improvement Rider __| Secend Home Rider
' VA Rder __! Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rides(s) executed by Borrower and recorded with &.

Witnesses:
N (Seal) (Seal)
-Borrower -Bomrower
e (Seal (Seal
i —Eorower Bomowes
5; ’ ’{f ('"_w—-ﬂ.-:,‘
A Poay L/ (Sea)
334-54-9673 Borawer -Borrower
STATE OF ILLINCIS, Co.my ss:
L @ Notary Public in and f¢/ 2aid county and state do hereby certify

that GARY J FONTANETTA, MARRIED TC IDALIA Y FONTONETTA

. persanatly known to me to be the scinv oerson(s) whose name(s)

subscribed to the foregoing instrument, appearedbetmemeﬂmdaympamn and acknowverped that he
signed and delivered the said instrument as  his free and volurtary act, tor’*zusesmdwpoua
therein set forth. . e -
Given under my hand and official seal, this ... dayet S - P /)
My Commission Expires: p AT, 2
T T i
N
THI: INSTRUMENT WAS PREPARED BY WHEN RECORDED RETURN TO
ENNETH KORANDA MIDANERICA FEDERAL SAVI %
192} CENTRE POINT CTRCLE 1923 CENTRE POINT CIR
P. ¢ BUX 3142 P. Q. BOX 3142 a
NAPERVILLE, IL 60566-7142 NAPERVILLE. IL 60566-7142 ®
L]
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