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MORTGAGE
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tenants, whose address is 50 N. Madison Avenue, LaGronge. IL 60525 (refesved to below 83 "Grantor™); and " -
First American Bank, whose address is P. O Bax 307, Hamye'sa, I 60140 (referred to below s “Lender). .
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appurtenances. all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
imigation rights); and all cther rights, royatties, and profits reiating to the real yrooary, including without limitation
allminerals.w.w.mmmumm,bu&uh%kbmﬂ.%ﬂmmm
Property”):
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Real Property tax identification number is 18-04—110-018-0000. g
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all Rents from the Praperty. lnmﬁm.GmwmtomaUnmc«mmcmmmmeuh
the Personal Property and Rents.
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maturity date of this Mortgage is June 1, 2007, The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 7.500% per annum. The interest rate to be applied
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1o the oulstanding account balance’ Sha be & a rate 0.950 percentage points above te index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by appiicable law.

Existing indebledness. The words “Existing Indebtadness® mean the indebtodness described below in the
Existing Indebtodness section of this Mortgage.

Granfor. The word "Grantor® means John R. Lebegue and Renes A. Lebegue. The Grantor is the
mortpagor under this Mongage.
Guarsnior. The word "Guaranior” means and includes without Emitation each and all of the guasantors,

and ghatl gscure nct o2 the emount which Lender has presently edvanced to Grantor under the Credit
Agreement, but aiso sy “sure mmounts which Lender may sdvance fo Granlor under the Cred

obfigates Lender to make adviniie’s to Grantor $0 fong a3 Grantor complies with afl the tesms of the
Crodit Agreement and Relsted Docurrent. Such advances may be made, repaid, and remade from tme
to time, stibject (o the limitation that tw o'af cutstanding baiance owing st any one time, nol including
finance charges on such batance at 8 fixed o voriable rale or sum &g provided in the Credit Agreemen,
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pavagraph, shall not exveed the Credhl Limf e povided in the Credit Agreement. R i3 the intendion of
Grantor and Lender that this Mortgage secutes the B4swe outstanding under the Credlt Agreement from

time to time from 2ero up to the Credil Limil as provide(( #.swe and sny brtermediate balance. At no time
mmmmummwmwmmmw
the securtly of the Mortgage, exceed the Credit Limit of

Property. The wonds "Personal Property” mean aB ecuipent, fixtures, and other articles of
property now or hereafter owned by Grantor, and now or bowafter attached or affixed to the Real
 together with all accessions, parts, and additions 1o, alf replacen ev.r. of, and all substitutions for, any
propenty. and fogether with al) proceeds (inciuding without limitar.»- 23 insurance proceeds and
of premiyms) from any saja or other disposition of the Property.
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“  Propesty. The word *Property” means colloctively the Reat Property and the Persona’ Pruperty.

Resl Propesty. The words “Real Property” mean the property, interests and rights desr.nad above in the
“Grant of Morigage™ section.

other benefits desived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()

PERFORMANCE OF ALL OBLGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTEXDED TO AND SMALL BE VALID AND HAVE PRIORITY OVER AlL SUBSEGUENT LIENS AND

ENCUMBRANCES, (NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
OM THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PERFORMANCE.
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POSSESSION AND MANTENARCE A
e HAND | MMOF“EPM“ Grantor agrees that Grantor’s possession and use of

end Use. Until in default, Grantdr may remain in possession and control of and operate and
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% Renis. The word "Renis” means all present and future rents, revenues, income, issues, royalbes, profits, and
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manage the Real Property and collect the Rents.
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DUE ON SALE - CONSENT BY LENDER. Llender may, at is option, declare immediately due and payable aif
sums secured by this Mortgage upon the sale or transfer, without the Lendes’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whethes voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, laasehokt
interest with a ter gueater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ¢z to any land trust hoiding titie 10 the Real Property, or by any other method of conveyance
of Real Property intercst. It any Grantor is a corporation, pastnership or limited liability company, transfer aiso
includes any change in ov.nership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited Kability company i'n2 ests, as the ¢ase may be, of Grantor. Howevar, this option ghall not be exercised
by Lender it such exercise is p.oPwited by federal law or by lllinols law.

TAIESMI.ENS. The folloviry; provisions relating to the taxes and liens on the Property are a parnt of this

PHOPEHTYDAIAGEINSUMNGE. mmmwwmmmtommmmymamdm

mnmeeoimam Grantor shall procure <o’ maintain policies of fire insurance with standard
cmw,mamd&m%mfmlm ful :ng:':wrable_vamecwerm
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WARHMI'I’V;DEENSEOF.TI'ILE. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants thas: (qemhmmwmmemmmadtompmmm
simpie, clear liens encumbrances than those forth in Real
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Grantor hereby releases and waives
of (llinois as to ail indebtedness secured

Time I8 of the Essence. Time is of the essence in the performance of this Mongage.
mmaﬂm
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )
)ss
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, rarsonally appeared John R. Lebegue and Rence A
Lebegue. to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and de2d, for the uses and purposes therein mentioned.

Given mhﬂmﬁoﬂlﬂdu&lﬂh 8th dsyol My 19 97,
o /

W:M_ jli)l)wut — Residing #. —_ Rrjidgeview, IL

Notary Public in and for the Stato ot 1llinois
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My commission expires 10/30/98
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