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THIS INDENTURE, mad» this 20th day of April, 1997, batween STANDARD BARK
& TRUST COMPANY, a Corporation of Illinois, not personally but as Trustee
under the provisions of a “.ed or deeds in trust duly recorded and delivered
to said Trustee in pursuance o a Trust Agresment datad Decesber 10, 1979 and
known as trust mmber 2190, ha~ein referred to as "rirst Party™ and SOUTHWEST
FINANCIAL, BANK AND TRODST COMPALY, an Illinois Banking Corporation, herein
referrsd to as TRUSTEE, witnesseil.:

THAT, WHEREAS DBeverly Trust <o ,Moslinkimm,
Standard Bank & Trust Company, as trustiey, and Midlothian Sports & Cycle,
Inc., Paw Paw Lake Sports & Marina, Inc.. and Harbor Sports & Cycle, Inc.,
{("Borrowers®) have concurvently herewith sxuted a Revolving Line of Credit
mmﬁngwmaummuuny&yatommorm
mmmmmmm&nnzm, in and by which Mote
Sorrowers promise to pay out of that portion oz 2as trust estats subject to
the Trust Agreement and hersinafter specitically dencribed, the principal sum
o: !‘Ig T FIFTY THOUSAND ($550,000.00) DOLLARS, according to the terns
of said Mote.

¥OW, THEREFORE, First Party to secure the obligations Sontained on said
Fots including, but not limited to, the payment of the principzl sum of money
and interest in accordance with the terms, provisions and 1imits:ions of this
Trust Deed, and also in consideration of the sum of One Dollar 4ir. %and paid,
the receipt whereof is hereby acknowledged, does by these presants grant,
remise, relsase, alien and convey unto the Trustee, its succeracrs and
assigns, the following described Real Estats:

MI?ISINOPMG!TEBW!I/40!'MWIJQO!
BECTION 11, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE TNIRD
FRINCIPAL MERIDIAN, WEST OF THE CHICAGO ROCK ISLAND AND PACIPIC
RATIROAD LANDS, IN COOK COUNTY, ILLINOIS.

vhich property is commonly known as 3945 West 147th Place,
Ridlothian, X1linois 60445, and has a Property Index Number of 28-
11~301-007~0000 which, with the Proparty hersinafter described, is
referred to herein as the "Pramises”.
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TGETIER with all improvements, sassments, fixtures, and appurtenances
thareto belonging, and all rents, issues and profits thereof for so long and
cduring all such times as First Party, its successors or assigns may be
entitlsd thereto (wvhich are pledged primarily and on a parity with said real
astats and not secondarily), and all apparatus, squipment or articles now or
hareafter thersin or thareon usad to supply beat, gas, air conditioning,
water, light, power, refrigeration {whether single units or cenmtrally
controlled), and ventilation, including (without restricting the foregoinmg},
screans, window shades, stora doors and windows, floor coverings, inadoor
beds, awnings, stoves and watsr heaters. All of the forsgoing are declared
to be a part of said real sstate whether physically attached thereto or not
and it is agresd that all similar apparatus, equipment or articles herssfter
placed in the premises by First Party or its successors or assigns shall be
considersd as crastituting part of the real estate.

TO HAVE AND 70 'RID the premissas unto the said Trustee, its successors
and assigns, forsver, for the purposes, and upon the uses and trusts herein
set forth.

IT IS TURTHER UNDERS7Z0D AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of
the failure of Pirs® Party, 1is successors or assigns to: {a) promptly
repair, restore or rebuild any builivings or improvemants now or hersaftsr on
the vhiich may becoms dasagei » destroyed; (b} keep said premises in
good condition and repair, without weiia, and free from mechanic's or other
liens or claims for lien not expressly rubordinated to the iien hereof: (c)
pay when due any indsbtedness vhich may be zacured by a lien of charge on the
premises superior to the iien bereof, and pun request exhibit satisfactory
evidence of the discharge of such prior lien ¢4 Trustes or to holders of the
¥otes; (d) cowplets within a reasonable time any cuilding or buildings now or
st any tiwme in procass of srection upon said priaises: (e) comply with all
requirements of law or sunicipai oxdinances with respuct to the preaises and
the use thereof; (f) refrain from making matsris’ 3slterations in said
premises except as raquired by lav or municipal ordinaice: (g} pay bafore any
penalty attaches all ganeral taxes, and pay speci.l taxes, special
ASSesSments, vater chargss, sewer service charges, and othel charges against
the premises when dus, and upon written request, to furnish to Trustes or to
holdars of the note duplicate receipts therefor; (h) pay ir 2%ull under
protest, in the manner provided by statute, any tax or assesewnt, which
First Party may desire to contast: (i) keep all buildings and iw;rovements
now or harsafter situated on said premises insured against loss or daviage by
fire, lighting or windstora (and flood damage, whare the lander is
by lav to have its loan so insured) under policies providing for paymeant by
the insurance companies of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtadness secured
heredy, all in companies satisfactory to the holders of the MNote, under
insurance policies payable, in cass of loss or damage, to Trustes for the
benefit of the holders of the Note, such rights to be evidenced by the
standaxd mortgage clause to be attached to sach policy; and to deliver all
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licies, including additional and renesal policies, to holders of the Nots,

in case of insurance about to expire, to deliver renewal policies mot
os8 than tan days prior to the respective dates of expiration:; then Trustes
tmhldu:ofmmuy,mmm,uhmmmtormfmm

Wmuttoﬁh&mfmﬁm&-dmm,mﬂnr,

need not, make full or partial payments of principal or intsrest om prior
sucusbrances, if any, and purchass, discharge, compromise or settle amy tax
lisn or other prior lien or title or claim thersof, or redeem from any tax
sale or forfeiture affecting said premises or contest any tax or assesemsnt.
All moneys paid for any of the purposss herein authorized and all expenses
paid or incurred in comnection therewith, including attorney's fees, and any
other woneys advanced by Trustee or the holders of tha Note to protect the
mortgaged premises and the lisn hersof, plus reasonsbls compensation to
Trustes for each natter concerning which action hersin authorized may be
taken, shall be sr much additional indebtedness secursd hersby and shall
bacome immediately e and payable without notice and with interest thereen
at a rate squivalent o the post maturity rate set forth in the note securing
this Trust Deed, if ary. otherwise the highest lawful rate per annum.
Inaction of Trustee or Lciders or the Nota shall never be considered as a
wvaiver of any right accruizy to them on account of any of the provisions of
this paragraph

2. The Trustss or the holdms of the Note heredy secured making any
payasnt hersby authorized relatii) to taxes or assessments, may 40 80
according to any bill, statsment or estimate procured from the appropriate
public offics without inguiry into th. accuracy of such bill, statement or
esstimate or into the validity of any tar, \ssessment, sale, forfeiture, tax
iien or title or claim thersof.

3. At the option of the holdars of the nots and without notice to First
Party, its successors or assigns, all unpaid falebtedness secured by this
Trust Desd shall, notwithstanding anything in the sots or in this Trust Deed
to the contrary, becoms due and payable (a) immodistely in the case of
default in making payment of any installment of princiral or intersst on the
Note, or (b) in the svent of the failure of First Party ~¥ its successors or
assigns to do any of the things specifically set fort: in paragraph one
hereof and such default shall continue for three days, ruid option to be
sxsrcised at any time after the expiration of said three day aviod.

4. ¥hen the indsbtedness hersby secured shall become due vhether by
acceleration or otharwise, holders of the Note or Trustes shall Dave the
right to foreclose the lien hereof. In any suit to foreclose ¢Na lien
bereof, there shall be allowed and included as sdditional indebtedness in the
decree for sale all expanditures and expenses which may be paid or incurred
by or on beshalf of Trustes or holders of the Note for attorney's fess,
appraiser's fees, outlays for documentary and sxpert svidence, stenographer's
charges, publication costs and cost {which may be estimated as to items to be
sxpanded after entry of the decres} of procuring all such abstracts of title,
title searches and axaninations, guarantee policies. Torrens certiticates,
and similar data and assurances with respect to title as Trustee or holders
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the Fota may desm tO be rsasonably necessary sither to prosecuts such suit
to evidance to biddsrs at any sale which may be had pursuant to such

true condition of the title to or the value of the premises. All
and expenses of the nature in this paragraph mentioned shall
much additional indebtedness secursd hersby and lmmediately due and
¢ With intarest thereon at a rate squivalent to the post maturity rats
forth in the Nots securing this Trust Desd, if any, otherwise at the
highest lawful rate per anmm, when paid or incurred by Trustee or holders
the Mote in connection with (a) any proocseding, including probate
bankruptcy procesdings, to which either of them shall be a , either
plaintiff, claimant or defendant, by reason of this trust deed or
indebtedness hareby secursd: or (b) preparations for the commencement of
suit for the formclosure hersof after accrual of such right to forec
whether or not s_ttally commenced; or (¢} preparations for the defense of any
threatened suit or procesding vhich might atffect the premises or the security
hareof, whather or ru*- actually commenced.

5. Tha procesds ¢f any foreclosure sale of the premises shall be
distributed and applied i the following order of priority: First, on account
of all costs and sxpenses incident to the foreclosure proceedings, including
all such items as are menti(e.” in the preceding parsgraph hereotf, second,
all other items vhich under the t-rms hareof constitute secursd indebtedness
additional to that evidenced by the Note with intsrest thereon as herein
provided; thivrd, all principsl ard interest remaining unpaid on the Nots;
fourth, any overplus to First Party, 54 legal representatives or assigns, as
their rights may appear.

é. Upon, or at any time after the iiiing of a bill to foreclosa this
Trust Deed, the court in which such bill is filed may appoint a receiver of
said premises. Such appointment msy be made nither before or after sale,
without notice, without regard to the sclvency o7 insolvency at the time of
application for such resceiver, of the person o1 per=ons, if any, liable for
the of the indebtedness secured hereby, and without regard to the
then value of the premises or whether the same shall us then occupied as a
homastead or not and the Yrustes hereunder may be appoiniei as such receiver.
Sach receivar shall have power to collect the rents, isiues and profits of
said premises during ths pendency of such forsclosurs suit and, in case of a
sale and a deficiency, during the full statutory period of redemption,
whather thare bs redemption or not as well as during any furtie: times when
rirst Party, its successors or assigne, except for the intervest:’em of such
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receiver, would be entitled to collect such rents, issues and proyits, and
all other powers which may be necessary or are usual in such casev for the
protection, possession, control, managesment and operation of the premises

during the whole of said psriod. The court from time to time may authorize
the receiver to apply tha net income in his hands as payment, in whole or in
part, of: (a} the indabtedness secured hersby, or by any decrse foreclosing
this trust deed, Or any tax, special assessment or other lien which may be or
become superior to the lien hersof or of such decrss, provided such
application is made prior to forsclosurs sale:; and/or (b) the deficiency in
& cass of a sale and deficiency.
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7. Trustes or the holders of the note shall have the right to inspect
the pramises at all reasonabls times and acoess thereto shall be permitted

for that purpose.

8. Trustse has no duty to examine the title, location, sxistesce or
condition of the premises, or to inquirs into the validity of the sigmatures
or the identity, capacity, or authority of the signatories om the Note or
Trust Deed. Trustee shall not be obligated to record this Trust Deed or to
exsercise any power herein given unless expressly ocbligated by the terms
hersof. Trustee shall not be liahle for any acts or omissions hersunder,
except in case of its own gross megligence or misconduct or that of the
agents or employees of Trustee. Trustes may reguire indemmnities satisfactory
to it before sxrrcising any power herein given.

9. Trustee s-:ll relsasse this Trust Deed and the lien thereof by proper
instrument upon przzantation of satisfactory evidence that all indebtedness
secured by this Tiuz* Deed has been fully paid. Trustee aay exscuts and
deliver a relsass hervif to and at the reguest of any person who shall,
sithar befors or after '@turity thereof, produce and exhibit to Trustee the
Notes, raprasenting that ail indebtedness heredy secured has been paid, wvhich
represantation Trustse may 2.upt as true without inguiry. Jbere a releass
is reqestad of a successor truzise, such successor trustes may accept as the
genuine ¥ots bevrein described ony note which conforms in substance with the
dascription herein contained of tb note and which purports to be axecuted by
the persons hersin designated as (s makers therecf. Where the release is
requested of the original trustee it m»v accept as the gemuine note herein
described any note wvhich may be presentud and which conforms in substance
with the description herein contained or “he note and which purports to be
sxecutsd by the persons harein designatec a7 makers thereof.

10. Trustee may resign by instrument in #:iting filed in the office of
tha Recorder or Registrar of Titles in which this instrument shall have besn
recorded or filed. In case of the resignation, [nability or refusal to act
of Trustee, the then Recorder of Deeds of the courcs in which the premises
are situated shall be Successor in Trust. Any Succss~or in Trust hersunder
shall have the identical title, powers and authority as are herein given
Trustes, and any Trustes or successor shall be entitlad to reasonable
compensation for all acts parformed hersunder.

11. The word "Note™ when used in this instrument shall iv. construsd to
nean THotes™ wvhan more than one nots is used.

12. Befors releasing this Trust Deed, Trustee of successor shall
receive for its services a fes as determined by its rate schedule in affect
vhen the release deed is issued. Trustes or successor shall bs entitled to
reasonable compensation for any other act or service performed under amy
provisiona of this Trust Deed. The provisions of the "Trust And Trustees
Act® of the State of Illinois shall be applicable to this Trust Deed.

13. The Mote provides for a late payment penalty.
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1s. Pirst Party agress that, in order more fully to protect the
security of this Trust Deed, first party will deposit with the holder of the
Note, on the first day of each month, beginning with first installasnt, one
twelfth of the amount (as estimated by the holder of the note) which
sufficient to pay taxes, special sssesament and other charges on
sstate that will become dus and payable during the ensuing year
amount necassary to purchase required insurance for one year. The
the Nota shall hold such monthly deposits in trust, without any all
interest, and shail use fund for the payment of such items when the
dos and payabls. If at any time the fund so held by the holder ot
is insufficient to pay any sha
holdar of the Note shall advise first party of the deticiency and
shall, within ten days after recs
of the Note such additional funds as may
Failure to make 2.av deposit vhen
at any time there »2 default in
holder of the Note vt~ at its option apply any soney in ths fund
the mortgage obligatimz and in such order and manner as

15. It is expressl; agreed and understood that in
of title to real estate &:scribed herein or in the event
beneficisries undar the trust ac-eement assign their beneficia
the trust without first obtaining the written consent of
Sots sscured harsby, the antire Palance due on the Wote
due and poysble in full.
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16. If all or any part of the projerty coverad by this Trust
is commercial property, then First Party aredy wvaives any amd all rights of
any order or Ow.one of foreclosurs of this Trust
’ such rights concern ommercial property, on its owm
bshalf and on behalf of each and svary perss., except decree or j
Party, acquiring any luterest in or title to the
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17. That it is the intent hereof to securs payms.t of said Note vhether
the sntire amount shall bave deen advanced at the date oveof or at a later
date, or having been advanced, shall have been repaid ix part and further
advances made at a later date. It is understood that at any time before the
cancellation and ralease of this Trust Desd, the Note . Trust Deed,
including the terms of repayment thereof. may from time to tiw Le modified
or amanded in writing thereocn by the parties liable therson ard the holder
thersof to include any future advance or advances for any purpose race by the
holdexr, as its option, to or for said parties liable thereom. First Party
covsnant and agree that this Trust Desd secures any and all such future
advance or advances whether the same are of the same or & differemt kind or
quality as the original advances, and vhether or not relatsd to the originmal
advances together with the specified intersst tharson as well as the
hersinbsfore describsd principal and interest now svidenced by said Nots, the
total principal secured heraby not to excesad $550,000.00 Dollars at any ons
time. The term "Note" as used in this Trust Deed includes said principal
promissory note hersinabove described as so modified or amended, if the same
shall be modified or amended, and nothing contained in this paragraph shall
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bes considered as limiting the interest which may be secured hereby or the
miwmmtmummmmmumm
SOcur. .

THIS TRUST DEXD is executed by the STANDARD BANK & TRUST CONPANY, mot
personally but as Trustea as aforesaid in the sxerciss of the power and
authority conferred upon and vested in it as such Trustes {(and Trustes,
hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and sgreed that nothing herein or
in said nots contained shall be construed as creating any liability on the
Pirst Party or on STANDARD BANK & TRUST COMPANY personally to pay the note or
any interest that may accrue thereon, or any indebtedness hersunder,
or to parfors nymcithrwor iwplied harein contained, uz
such liabiiity, '€ any, being expressly nivﬁby?mtuaﬁbymm
now or hersaftar claiming any rights or security hereunder, and that so far
as the First Parry and its successors and STANDARD BANK & TRUST COMPANY
personally ars concurywd, the legal holder or holders of said note and the
ounar or ownexs of any indebtedness accruing hereunder shall look solely to
the premises hereby cowrzyed for the paymsnt thereof, by the enforcement of
the lisn cresated, in the anner and in said note provided or by action to
enforce the personal liabiiity of the guarantor or co-makers, if any.

IR WITKESS WHEREOF, STANDRPL BANK & TRUST COMPANY, not personally but as
Trustee as aforssaid, has causei chwse presents to be signed by its _Tiust
Officer , and its corporate seal iz e hersunto affixed and attested by its
Aithorized Signer the day and year fiist above written.

a
VIOVCOLE

I, the undersigned, a Notary Public in and for ths County and State
aforesaid, DO NEREBY CERTIFY that the above named _Trust Officer and
Authorized Ligner of STANDARD BANK & TROUST COMPANY, Grantor, personally
muuwhmmmmmmm&dtomfmm
instrument as AVP & T.0. and ATLO.
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respectively appeared before ms this day in person and acknowledged that they
deliversd the said instrument as their own free and voluntary act
f the Trust Company for the uses and purposes
therein set forth; and they then and thers acknowledged that the _Irust
' te seal of said Trust Company caused the
corporate seal of the Trust Company to be affixed to this instrument as their
act and voluntary act ¢f the Trust

Company for the uses and purposes tharein set forth.

Civen under my hand and Motarial Seal this Tth day of May , 1997 ,
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Southwest Financial mgf/

15330 S. La Grange Rd.
Orland Park, IL 60462
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