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FOR RECORDER'S USE ONLY

DATE: April 20, 1997

mnxmwmm&, that STANDARD BANK & TRUST CONMPANY, a
Corporation of Illinois, not persoually but as Trustee under the provisions
of a Desd or Deeds in Trusc &Mily recordad and deliversd to said Trustee in
pursuance of a Trust Agreemunt Asted December IC, 1979 and known as Trust
#2190 (hareafter called Assignet) in consideration of Ten Dollars ($10.00) in
hand paid, and of other good an: 'saluabls considerations, assign, transfer
and set over unto SOUTHWEST FINANCIDS. BANK AND TRUST COMPANY its successors
and assigns, (hereinatter called tas Assignes), all the rants, sammnings,
income, issues and profits, if any, of ani from the real estate and premises
hereinafter described, which ars now dus «¥d which may hareafter hecome due,
payable or collsctible under or by virtues of any leass, wvhether written or
oral, or any letting of, possession of, > wny agrssment for the use or
occupancy of any part of the real estate and pliraises hereinafter described,
which said Assignor may have haretofore made =i acmeed to, Oor may harsaftsr
make or agres to, or vhich may be made or agresd tolwthemiwunﬂn-th
powers bearsinafter grantsd, together with any rerrs, earnings and incoms
arising out of any agresment for the use of occupriacy of the following
described real estate and premises to which the beneficizries of Assignor’s
said trust may be entitled; it being the intention hiveof to make and
establish hereby an absolute transfar and assignment of all such leases and
agresments and all the rents, esarnings, issues, incone, and profits
thereunder, unto the Assignes btnin, all relating 'to the rez) estate and
prenises situated in the County of Cook and State of Illinois, aad described
as follows:

0T 37 IN ROBERTSON'S FOURTH ADDITION TO NIDIOTHIAN, BEING A
SUBDIVISION OF PART OF THE NORTHWESY 1/4 OF THE SOUTEMEST 1/4 OF
SECTION 11, TOMNSKIP 36 WNORTE, RANGE 13, EAST OF THE THIRD
PRINCIPAL, NERIDIAN, WEST OF THE CHICAGO ROCK ISLAND AND PACIFIC
RAILROAD IANDS, IN COOK COUNTY, ILLINOIS.

vhich property commonly known as 3945 West 147th Place,
Midlothian, Inimis 60445, and has a Property Index Number of 28-
11-301~007-0000 which, with the property hersinafter described, is
referred to herein as the “Premises”.

ASSIGEMENT OF RENTS Q?f

STAPCTLE -




s Ww
»

vy

P ATREEEYTR T

UNOFFICIAL COPY

2ha0LE sy




*

UNOFFICIAL COPY

VO VA A ol @
&
2
:
g
E
g
£

This assigrment shall not beccws operative until a default exists in the

pal or interest or in tha performance of the terms or

conditions contained in the Trust Deed or Mortgage herein referrsd to and in
the nots or not/s secured thereby.

Without limita:ion of any of the legal rights of Assignes as the
absolute assignee ol ‘he rents, issues and profits of said real estate and

or
Desad or Kortgage is or are dsclzred to be due in accordance vith the terms of
said Trust Deed or Mortgage, or whether before or after the institution of
any lsgal proceedings to foreclose the lien ot said Trust Deed or Nortgage,
or before or atter any sale tharrwixer, Assignee shall be entitled to take
actual possession of the said real ests2e and premises hereinabove described,
or of any part thareof, personally or vy agent or attorney, as for comdition
broken, and may, with or without force, aid with or without process of law,
and without any actin on the part of the holder or holders of the
indebtedness secured by said Trust Deed o dortgage, entar upon, take, and
maintain possession of all or any part of zaid real estate and premises
hereinabove described, and conduct the busincss thereof. Assignes may, at
the expense of the mortgaged property, from tirs to time, cause to be made
all necessary or proper rspairs, renewals, replacersents, useful alterations,
additions, bettermsnts and to the said 7»21 sstate and premises
as may seem judicious, and may insure and reinsure thw rame, and may leass
said mortgaged property in such parcels and for such tiris and on such terms
as may seam f£it, including leasss for tsrms expiring beyons the maturity of
the indebtedness sscured by said Trust Desd or Mo : and azy cancel any
lsase or sub-lease for any cause or om any ground which wouli antitle the .
Assignor or its benaficiaries to cancel the same. In SVery #4% cass the
Assignes shall have the right to manage and operate the said resi estate and
premises, and to carry on the busineas thereof as the Assignes savll deem
best. Assignes shall be entitled to collect and receive all sarnings,
Yevenuas, rents, and income of the property and any part thersof. After
deducting the sxpense or conducting the business thereof and of all
maintenance, repairs, renewals, replacements, alterations, additions,
bettersents, and improvements, and all paymsnts vhich may be made for taxas,
assessmants, insurance, and prior or proper charges on the said real estate
and premises, or any part thersof, including the just and reasonsdle
compensation for the services of the Assignea and of the Assignee's
attorneys, agents, clerks, servants, and others employed by Assignes in
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with the operation, management, and control of the mortgaged
mmmammmmx.mmm“u
be sufficient to indemnify the Assignes against any liability, loss, or
on account of any matter or thing done in good faith in pursuance of
rights and powars of Assignee harsunder, the Assignes shall apply any and

arising as aforesaid to the paysent of the following ftems in such
said Assignee deams fit:

{1} Intarest on the principal and overdue interest on the note or notas
secursd by said Trust Deed or Mo . At the rate therein provided; (2)
accrued and unpaid on the said note or notes; (3) the principal of
uidmtcorm;ufmthctotinmhingoutgtmﬂmmﬁwid, {4)
mmu:mmmwuemmwmummm«
Nortgage above refoxred to; and {5) the balance, if any, to the Assignor.

This instrument *hall be assignable by Assignes, and ail of the terms
and provisions hereof 8%all be binding upon and inure to the benefit of the
respective executors, adzinistrators, lsgal rsprasentatives, succsssors and
assigns of each of the pariies hareto.

The failure of Assignee, or any of the agents, attorneys, successors or
assigns of the Assignee to wal'orce any of the terms, provisions and
conditions of this agresment for ary period or time, at any time or times,
m.'umumumm._anivuotwrighum:mum
hereof but said Azsignee or the agents, attorneys, successors or assigns of
the Assignes shall have full right, »rer and authority to enforce this
agresment, or any of the terms, provisions, or conditions hersof, and
axsrcise the powers hersunday, at any time 47 times that shall be desmed fit.

The release of the Trust Deed or Mortgages securing said Note shall ipso
facto operate as a release of this instrument.

This Assignment of Rents, is sxecutsad by STANDARD (W/X & TRUST COMPANY, not
y but as Trustee as aforesaid, in the sxsriiys of ths power and
authority conferred upon and vested in it as such Trustae, ¥Nothing herein or
in said Trust Deed or mortgage or in said Note or Motes caitained shall be
construed as creating any liability of the Bank personally ¢~ pay the said
marmormmmmtmmtm,orwyw
accruing thersunder or hereundsr, or to perform any agreemenf. dOr covenant
cithummnarimlhdmninur thersin eantai.nod all such 1iabilitvy, if
being expressly waived by Assignee and by anyone now or hsreaftar
chhinqanyrightormityhm Sofarustandwdhnkimt
Cospany parsonally, is concerned, the Assignes hereunder or the legal holder
or holders of said note or notes and the owner or owners of any indsbtedness
accruing hersunder or anyone making any claim hersunder shall look solely to
the Trust Deed or Nortgage created, in the mannsr herein and in said Trust
Desd or Nortgage created, in the manner herein and in said Trust Desd Or
Nortgage and Nots or Notss provided.

In Witness Whereof, STANDARD BANX & TRUST COMPANY, as Trustee as aforesaid
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not personally has causad its corporats seal to be hereto affixed, and
caused its name to be signed to these presents by its _Trust Officar and

by its _Authorized fignar the day and year first above writtem.
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK }

I, the undersigned, a Notary 2ublic in and for the County and State
aforesaid, DO HEREBY CERTIFY that the above named _ Trust Officer and
Nithorized Signer of STANDARD BANK i 1RUST COMPANY, Grantor, personally
known to e to be the same person whose niwis are subscribed to the foregoing
instrument as AVPAT.U . and A.T.0.
respectively appsarsd before me this day in petron and acknowledged that they
signed and delivered the said instrument as tleir own free and voluntary act
and as the fres voluntary act of the Trust Comgany for the uses and purposes
therein set forth; and they then and there acknoviedged that the _ Trust
Qificer , as custodian of the corporate seal of said Hrust Company caused the
corporats ssal of the Trust Company to be affixed to thiz instrument as their
own free and voluntary act and as the free and voluncarv act of the Trust
Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 7th day of _#ur . 1997

e e e A o el i
fIILIAL SEAL

{ 7RISR A KROLIK

Pofiey FUig. State of Rngd

B ar e o e B 61497 4
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PREPARED BY, AND AFTER
RECORDING MAIL TO:

Naris Zlenx Semigan : £
Southwest Financial rf;‘_a:"}
and Trust Company .. e
15330 5. La Grange Rd. e
Oxland Park, IL 60462 4
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