)

R Y

T LT

97336292 o P SR ERE e RS cieS

$27.30

—P 7 ~RFREAVDD

‘{F .CUH?Iﬁﬁi

Space Aboxc Thsy Lane For Reconhing Data)

MORTGAGE LOAN #: HE?T177

THIS MORTGAGE i s s 6TH dayof DAY , 1997 . between the Mortgagor,
MATTHEW B. LOURO, WAWXRIED AND LAURA E. LOURO, MARRIED ¢

e an

' and the Morngagee, WALSH SECURITLES, INC.,

A DELANARE CORPORATION .
& corperation. vigmized gl caisting undex the law. f THE STATE OF DELAHWARE .
whose address is 4 CAMPUS DRIVE,

PARSIPPANY, NJ 07054 (hecein *Lemdes”).

WHEREAS, Bosrower is indebted to Lender in the proc'g-s sumof U 8. $ 35,000.00 , whichi
iis evidenced by Rosrower's oote daed MAY 6, 1997 Mnmmmwm
“Note"}, providing for monshly instaliments of principal and interestwivh the balance of indeidedness, if Dot soones paid), due

sdpayableon JUNE 1, 2012 .

TO SECURE to Lender the tepayment of the indebiedness evideirca by the Note, with interess therepn: the paymens of
all other sums, with inerest thereen, advanced in accordance berewnh o protect the secusity of this Mortgage: and the
MoIMWmemmmwx,mmmmW.mw
coavey 0 Lendes the following described property located in the County of CUOX . State
of Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

Lot ! in Block 64 in Hoffman Estates V¥, being a Sukdivision of park of
the Nest 1/2 of the Northwest 1/4 of Section Zt, FouneLip 41 Noxth,
Range 10, East of the Third Principal Meridian, accordity to Plat
thereof restered in the Office of the Registrar of Pitlss of Cook
County. Illimois on JUly 24, ‘1957 as bDocument Numbder 175072545, in. Cook

County, 11itinois.
FATICSF 01067‘1‘52

PErmanent Index Number: 07-22-3107-001

which has the address of 399 ILLINDIS BLVD . HOFEMAN mlcm
«Steeer)
Migoks 60194 thesein “Property Address®);
(Z.p Coicy

TOGETHER with afl the improvemenis now of begeafier erested on the propesty, amd ald cascomwss,. Fights,
Wmmmwwmum»ummnmpfummgmm;m
m&';?’mm mwamﬂum(NMkaﬂmmmhma & hesginaficy

w0 as e " .
mummmbwmakmhmbym’dwhh@' L IOKIEARE, RAALA
mmmm.mmmmbmmmmmammmm
Wmmmmmmmmmmmmmmmmpm
mxord.

a3 follows:
ptﬂmg pay when duc the peiocipal and intemes ipdeheedness

Insupanee. Subject to applicab! e faw oF a writhen waives by Lendes, Borrowss shall pay o
Paymeass of principal and interess aze payable undes the Note, until the Note is paid in fuld, 2 5om

Mxmmmwwmmwmm
asessments, if any) which may attain geiority over this Mongage and ground rents on the Rropensy, if any, phis
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'm-mﬁﬁhmmwmmmnm:mnmcmm Phis caetweifih of yealy premium instalbwents fox

mongage insupunce, if any, 21 as reasonably estimated initially and from time to time by Lender on the basis of assessmoents
and bills and reasonable estimates thercof. Bomower shall aot be obligated to make such payments of Funds to Lendes to the
extent thar Borrower makes such payiments to the bolder of a prior menigage or deed of tust if sush hofder is ap instinaional

llmmwuwsl-‘um:.wlmm the Funds siald be held in an inslinunion the deposits o acconnes of which ase iosore
or guaanteed by 3 Federal of state agency (inchatiog Lendes if Lender is such an instintion). Rendey 3521} apply et R to

¢ pay spid taves, assessments, igsuraoce prequums and ground renss. Leuder may oo charge for so boliting el applying the

» analyzing said accoum ox v+ifying and compiling said assessments and bills, unfess Lender pays Bomowey iemes ot
ummmwmmnmmmnuam Bosrower and Lender may agree in wiiting 2k e tioe of
execvtion of this Mosigage that interest on the Funds shall be paid > Borrower. and unless such agoeemens is made os

applicable Jaw recuires such interest to he paid, Lender shall not be reqpired to pay Bosrower any inlectst ar an the
Funds. Leoder shall give o Borrowes, without charge, an aonual accounting of the Runds showing cxootits and ~ the
Funds s the purpose for which exch dedit to the Funds was made. The Funds are pledged as addittonal serurity o the sams
secured by this Montgage.

I the amount of the Fuads held by Lender, together with the futuze montbly installwments of Funds payable piios & (e
due dxies of 12375, assessmenss, insurance prewiums and ground rears, shall exceod dhe amount uined © pay sak8 axgs,,
ASTESSTNEALS, 1At preminms aod ground rents as they il due, such excess shail be, 2@ Bowmowey's optiom, cidex
proopty tepaid w otrowes of credited to Botrowes o monthly instaliments of Funds. 1f (e amount of the Fuxts deld by

" . Lender shall not be ssmicient to poy taxes, assessmants, insurznce premiums and growsd censs as they fall due, Rorsowes shal)

pay (o Lendet any a7 necessary o make up the defikicocy in one of mote payments as Lender Ay mequire.

Upon payment in (ut) of all sums secured by this Morigage, lmmsmummuﬁm:nmmmmm
by Lender I under paragr g% 17 Bereof the Propenty is sold or the Propeny is ctherwise acquired by Lender Lewdes shall
apply, 0o Later than immediach prioe 10 the sale of the Property of its acquisition by Lender, any Funds held by Lender @ ibe
dmpofapp!mnsawa@’a the swns secured by this

Apgiication of Poymeay s memmm“.mmmwumwm
NoumﬂparwlMZMﬂ(@'wwwmmmmdmmbmwm
mmzmﬁ.mwmanymmmm.andmentom:pﬁmipalnfﬂ:m.

4. Prior Mosigages and Deed & Vrwst; Charges; Ldens. Bosrower shall posform all of Bormowes’s abligations
under any mongage, deed of trust or other serauy agreement with a lien which has privrity over this Morgage, insiding
Botyower’'s. cownanss (o make payments whes due. mmmymmmumwmmmm
chagges, fines and impesitions attribusabie o b ‘acperty which may atain a priority cver this Maongaze, and teasshold
paysments or ground rents, if any.

5. Hazasd Insasaser. Bosrower shall keep ‘he irgrovements now existing os hereafter erected on the Propeny
inszred agaiust loss by fire, hazunds icchated within toe i “extended coverage”. and such othey bazards as Lendes may
mequice and in such amounts and for such periods as Lender may ~—~wurire.

The insurance carvier Mngmcmnmmuchwntymmbpamwbylmmm
such approval sdall not be unteasoaadly withhetd. All insnrans ooli-ies aud cenewals therenf shall be io o form acseptable to
Leader and shall include a standand merigage classe in favor of (od ip a form acceptadle o Lender. Lendes sball baye the
righa to hold the policies and renswals tereot, subject to the werms of Ly monigage, deed of st of other oLy agreement
with a lien which Bas peiosity ower this Mostgage.

In the cvens of less, Borrower shaik give promps putice 10 the inswane; ¢ arier and Lender. Lender may make proof of
tons if not mady: prompily by Borrower.

If the Propesty is abandoned by Borrower, or if Borrowes £ails 1o respoad 4 Lender within 30 dys from e Sise notice
is mailed by Lender to Berrower that the insurance casrier offers to scttle a claim o 11y wance benefits, Lendes ks ashorized
to collect aind apply the iosurance proceeds a8 Lendes’s option either to restoration or reyair of the Property of W the sums
secured by this Mortgage.

6. Preovtion sad Maimtemauce of Frogerty; Leaseholds: Comdomining e Fmsed Unit Develoguments.
Borrower shal) keep the Propesty in good repair and shal) oot commit waste Of permit W aracos ok deteriontion of the
Property and shall comply with the provisions of any lease if this Mostgage is oo a leaschold IF (55 Plostgage isamaunitina
mnmmorzplmdm&vehsmm. mmmmam;oﬂmmwmmm

covenanis creating of goveming the condominium of planned unis development, the by-laxs aod cegwlasions of e
Mmmnmmyhnnndmd:whpm and constituent documenss.

Protection of Lemder’s Seswurity. If Borrower fails to perform the covenants and agreend 0 ¢ JRICed in this
lkmgaxe or if any action or proceediug is commenced which materially affiects Lender™s interest in-Ze Jrgerty, then.
Lender, a1 Lender’s option, upun notice (o Bosrower, may make such appearanoes, dishusse such sums, insin®e2 ceasorable
aomeys” fees, 2ad ke such 2ction 38 is necessary to protect Lendes’s inlerest. ltlmdnumumnmgm’fxmaa
mumumﬂmwmm Botsower shall pay Mmmmmmmmmm
in effec nutil uxch time 23 the requizemens for such insutance teninaics in accordasoe with Bosrowss’s and Leowden s v ritteny
agreernems o8 applicable law.

_ Any amuunts disbursed by Lendes pussuant to this paragraph 7, with interest thereon, 28 the Note £ate, shall become

indebtedness of Bortower secured by this Monigage. Uniess Bosrower and Lender agree to other seroms of paymeny,
mmmumwmmmm»mmmwmw Nothing cataioed i this

s Lender - mahw mbl?:my

may of cane w Mzmb;mnummwd&m
Wmmwpwmmmwmmmmnmm“mm»
Lendcx*s interes: in the Propesty.

9, MMMdmmwmmmmmemmm
fondemnation of oidey taking of the Rropenty, or pan thereof, or for conveyance in Lien of condemnation, are hexedy sssigned
and shall be paid o Lender. subject to the tenns of a0y mortgage, deed of tryst or other secusity agrtemens with a tion which,
Bas oeiority ower this Mortgage.

10. Borrower Not Released; Fosbearsuee By Lendvr Not 2 Waiver. Extemsion of the time, for paynwess of

" modification of amortization of the sums secured by this Mortgage granted by l&mmwmmdm

shail not operate to celease, in any manner, e tiability of the onigical Bormosres and Busrower's suscessors ip imterest,. Leodes
Mmhmmmwwwnxhw«m»mmhmmm
mm«&:mmmmmmmdmmmwummm
Bomower"s, suscessoss in injerest. Ay fosbearace by Lender in esercising any right o cemedy hewetndey, or otberwise
afforded by apglicable law, shail bot be a waiver of of preclude the excrcise of 2oy such right of nemedy.
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1). Suceessors smd Assiges Bound; Jolst and Scversd Liability: Co-sigmers. The covenams and agoeemeats. herein

" eontained shall bind. and the cights hereunder shall inure to, the fespective successoss and assigns of Leadey and Botrower.

sabjeet to the ptovisions of paragraph 16 hereof. Al covenants znd agreements of Bostower shald be joins zpd several Any

" Porrowes who co-signs this Mostgage, but docs oot caccute the Note, (a) is co-signing this Mortgage only to Dogigage, grack
" gnd coavey thas Borrowes's interest in the Property (o Lendss aoder the texms of this Mortgage, (b) is oot pessozally Babie oo

the Note or under this Mortgage, and (c) agrees that Lensdes 200 any othes Bosrowss heveunder may agree to cupnd, modify,

: forbeas, or male a0y othey accomnodalions with regacd to the texms of this Mongage or the Nate withons thax Bormower’s
_.,mmﬁmmmmammmammwmmmmm.

12. Notice. Exceps fos any notice required undes applicable law to be given in anothes mannes. (2} any sotice ©
Bosrowes provided. fos in this Martzage shall be given by delivering it ox by mailing such notice by cestified mait addessed to
Borrower a1 the Progesty Aditress oz 2t such other address a3 Bosrower nay desiguate by ootice to Lender &s provided berein,
and (b) any notice t Lendes shall be given by centified mail o Lewder’s addvess stacod bercin of 00 sy other ashdocss as
Lender may detigiate by antice (0 Borrower as provided berein. Any notice provided for in this Moetgage shall be deemd 1
bave been given ko Boarower or Lender when given in the mannes designated hevein.

13. Gowenjug Low; Severshility. The state and local taws applicable t this Mongage shall be e laws of the
jusisdiction in wbiah the Propenty is located. The foregoing sentence shall ooy limis the applicability of Fedesal baw to this
Morigage. In .2 =w.m that any provision or clause of this Moztgage or the Note conflists with applicable taw, such coafiic
shall noc affiect okhes ;oovisious of this Mongage of the Noie which can be gives cifficct without the conflicting prowision, aod
10 this end the provisizas of 1his Moatgage 2nd the Note are declared (0 be severable. As used herein, "costs”, “expenscs™ and
*sosmeys fees® inclnts 9% sums to the extent oot probibited by applicabde faw os timited herein.

14. Borrowes’s 7wy . Rorrower shull be furnished a conformed copy of the Note and of this Mostgage at e time of

poleard T, Bosrower undet borre

1S5, Reabilitation Llowr. £ reememt. shall GOfil a} of Borowes’s obligations any
sebabilitation. impeovement, tep:ar, or other loan agroement which Borrower caters into with Lendes. Lender, a8 Lender's
opticn, may require Botrower 1o ¢3 ate and deliver t Lender, in a fisem aceptable to Lender, an assighment of sy Hights,
m«m;&amw, Dave against parties who supply labor. matesials o services in coonecsion with

16. Teandor of the Property or o Poaefieia) Interest i Barvower. If 21} ox a0y pan of the Property ox sy ioktnest in
it s sold or transfesved (or of a beneficia) inte est 1) Bormower is sold or transferred and Borrowes is 202 2 naniak person)
withous Lender’s prior writtien consem, Londer may <3 its option. requise immediate paymesnt in full of all sums excured by
dzis Montgage. However, this option shall not be ¢1 ere seld by Lender if excrcise is prohidited by federal Low aa of the date of
this Mosigage.

If Lender exercises this eption, Lender shall give oo ~wer notice of acceletation. The notice shall provide 2 period of
pot tess than 30 days from the date the antice is delivered o - mailed within 'abich Borrower must pay alt sums sooed by this
Mongage. I Bosrower Gils to pay these sums prior to the (Zxpistion of this pesiod, Lender moy invoke any cemedies
permitied by this Mongage without furthes notice of demapd on Sagrower.

NON-UNIFDORM COVENANTS. Borrower and Lender furti € & wram and agree as follows:

17. Accrieration; Repedies. Exeept s provided in paragsaph (6 Jevent, wpos Borrowes’s txeach of sy concnank
or agreament of Bosrowsr in this Plortgage, inchading the covesa's v pay when due any camss seowred By this
Mortgage, Lender prior to acceleration shall give sotice to Borrower as 7.4, 50ed In paxagraph 12 el spacifylng: ()
the breach; () the action required to cure such dreach; (3) a date, mat 4y . am 16 Guys. froms the date the matice i
malled (o Borrower, by which ssch hreach et he cred; and (1) that Exae tu o=ve such breagh on o befire the date
specified in the motice may sesuli o scccleyation of the sams seruwed by Cals D bortgage, fosochusuee By Judliciol
proceeding, snd sale of the Fyogerty. The motice shall Curther inform B> of the vight & seintate after
sceeleration snd the right to assert im the forechosure proceeding the vonexistence (O Oxfanlt or any ather deSense of
Rorronts to sccelexation and foreciosare. I tha breach ks not cuxred om on hefore 30 7z spaxified in the notice,
Lender, af Lender’s optios, ey dectare il of the sams secured by this Mortgage 80 b b ==rately dus and gayable:
withons furtter denand and way Tosuiose this Mortgage by judicdad proceeding. Lamdes 5 2l e entiiind 0o caliees in
sch procecding ol capenses of foscclosune, eclodiag, Dot wot Mited Go, ressomable sttomps” fics, aned cosds of
docwmentary evidemer, absivucts gud tithe vepovts.

18. Borrowey’s right to Relastate. Notwithstanding Lendes’s acceferaizon of the sums secured by this | foxigage due to
Borrower’s beeach, Botrower shall have the right to bave any procendings begun by Render 0 enhuar o2 MottRage
discontinres) at apy time prios to entry of & judement enforcing this Mongage if: (2) Borrowes pays Lendes 229 2aoms which
would be then due undes this Mosigage and the Note bad no acceleration occumred: (b) Borrower cures all beaoey of acy
other cavenanss of agreesents of Bosrower congained in this Montgage; (¢} Borrower pays al} ceasopable capesies o evd Uy
Lender i elfoscing e covenants and agreemenss of Bomowes contiined in this Mongags, ad in enfociog Lealer’s
remedies as provided in garageaph 17 beveof, including, but not limited (o, reasonadie attoeneys” feess and (&) Bctower k=
such action a3 Lendes may reasonably require (o assure thas the Jien of this Morzage, Lender's isteres: in the Propeny and
Borrower's obligation to pay the sums secured by this Mosigage sball continue unimgained. Upon such paymess and ure by
Bortower, this Mongage and e obligations socured beteby chat) vemain in full force snd effect as if 0o acpeleration had
ocsurred

19. Assignencss of Rents: Appolatasens of Receives. A3 additional secusity heseundey, Boroues heschy assigns o
Lendrer the ments of the Property. provided thn Bomrowes shall, prnor 0 acveteration uodey 7 heneof ox
sbandonment of the Propesty . have the right 10 collect and retain sich rents as they become due and

Upon acceleration under paragraph 17 Bereof or abandonmers of the Property, Lendes shall e entitied oo Rave: ) teceives .

appointed by 2 const to emer ypon, ke passession of and manage the Property and to coltect the rents of the Propenty
including those pass due. All renis codlected by the receiver shatl be applied first to payment of the casts of mamagemens of the
Pyopesty and collection of rents, including, but oot limited to, receiver's fees, premiums on receiver’s bonds and reasonchie
ssesys” fecs, and then o the sums secured by this Mosgage. The reociver shall be Lizhic to account, only ox those: coxts
actually received.

20. Release. Upon paymers of all sums secured by this Montgage, Lender shall setease this Mpigage withonk eharge to
Bormrowes. Bostower shall pay all costs of secondation, if any. '
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BEQVEST FOR NOTICE OF PEFAULT AND FORECLOSURE
- UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

2. Waives of Homestead. Borrower hereby wajves all right of homestead exemptinn in the Property.

Wnaﬂwmmﬁ:mo(mymw.m&mammmaﬁnm&

MWI this Mortgage to give Notice to Lendes, at Leoder's address set forth on page one of this Mongige, of ay
default poder the supesior cocumbrance 3 of any salc os other foceclosare action.

N WITNESS WHEREOF, Borrower has executed this Mortgage.

STATE OF LLINO3S, Cook
1, The Undersigned
hereby cevtify tha

MATIHEW B. LOURO AND LAURA E.

auynty 588
. a Norary Public in and for szid County a3 Skate. o
LOURQO

personally known 0 me (> be the same personis) whose name(s) is/are subscribed 75 he foregoing INSIUMCM, APPEITA
before me this day in person, and acknowledged that he/she/they signed and delivered dhe saint instument 2y Ris/hesiteis frew
voluntary act, for the uses and purposes therein set forth.

Given urder my haod andd official seal, this

My Comuiss:on expires:

RECORD AND

WALSH SECURITIES, INC.
4 CAMPUS DRIVE
PARSIPEANY, NJ 07054
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