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THIS MORTGAGE ¢*Security Insncozaa®) is givenon May G 1997 . The morigagon is
LORENZO JONES AND CAROL A. JONES, KIS WIVE, AS JOINT TENANTS

("Borrowes*). This Security Instrument is given to
v MERCANTILE MORTGACS TOMPANY .

which is organized and existicg wnder the laws of THE 51473 OF ILLINOIS -l whone
adressis 477 RAST BUTTERFIELD ROAD, SUITE 310, LONS/JY, ILLINOIS 60148
v : Cho2%r"). Borroner owes Lendey the: principal sam of
Righty Phiinmsand and n0/100+ - - - = = - = = - = =ie = = = 2o es o=
AdgNe o s m s ee e s e e e e e e e s Ddas (VS $  85,000.00 )
by Bosrower's oote dated the same datr as this Scow )y bostument (“Nots*), wiich prowides for
-.mmmmumnm , i oot paid ealies, due and payabie oo May 1%, 2012
secures to Lender: (2) the tepayment of the deds evidenced by m.mmmmam
exienshons and modifications of the Note; (b) the paymens of all other sums, with intens, advanced umdes paragtiph 7 o
peotecs Qe security of this Serurity lnstrumens; and (c) the performance of Borrowet’s coven: ots ind agreements uadke this
‘Security Iostrumeny and the Note. For this purpose, mmahﬂ:b;mmwwy @ Lendex the Slloning
descaided Socaeed ip County, Riimoix:
1% BIOCK 2 1IN FURKER'S mnmumm mmasmmsx&mﬁ?m
NORTHEAST 1/4 OF THE NORTHRAST 1/4 OF TME NORTHMEST 1/4 OF SECTION 4 ,
TONNSHIP 39 NORTH, RANGE 13, EBAST OF THE THIRD PRINCIPAL MERIDIAN, mm .

CouNTY, ILLINOIS.
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g TOGETHER WITH 3l the improvements sow of beseafies eptcied og the property, and all casements, apousionmezs, apd
¢ fistares now or hereafter a pant of the propesty. mmmmmmahm»ﬂm
. Istrusment. All of the foregoing is sefesred to in this Sesurity Instrumens s the *Propesty.*
g WWWWMMuMMMmMMMNHNMDm
7 grant and convey e Propesty and that the Property is unencumbered, except for encumbeances of repond. Bormowes waszasts
! mndwill defead geacsally the titte to the Propenty againsy ail chaims snd denangds, subject to aoy escumbeanses of ol
X THES SECURITY INSTRUMENT combines uniform covenants for sational ose and son-usiform covenants with lmited
. variaions by jurisdiction to constitute o anifosm seeurity instrament covering real propessy.
- UNIFORM COVENANTS. Bortower and Lendes covenant sod agree as foltows:
1. Payunent of Principel and Intevest; Prepayment and Late Charges. Bomower shafl prompely pay whes dug e
i of sudd interest 0 the dedt evidenced by the Note and a0y poepayment and Late charpes doe undes the Nose. -
! 2. P for Taaes and Dnspramve. Subject to applicable Law o to & written waives by Lender, Bormoses shal) pay
" Lender oo the day monthly payments are due under the Note, unsil the Note i paid io full, & sum ("Fends™) for: () Jrasty tases
- ond msessmenits which may attain peiocity oves this Security trstrament as a lien oo the Propeny; () yeurly leaschok payments
- on getxnd cents an e ropesty, if any; (c) yeardy Bazand or property insmance peemitma: (4) yeasdy flood inscrance parmime,
' my; (¢) yeuly nworgaze insurance preminms, if any; aod (f) aoy s payadic by Brrower to Lender, in accosfince wilh
.- the grovisions of paragi@). R, in liew of the paymens of mongage msurance peeminms. Theas items ace calied *Eaceon Bews.™
Lendes ray, M any time, 0%/t and held Funds in sn amouns pot 0 exceed the mazimum amouns » feades for & fadenally
' petwed mortgige koan may requis for Bomower's escrow accouns tndes the feders) Reat Estae Setricment Propadems Act of
1974 s amended from time to iz, 32 U.S.C. Serticn 260) o g ("RESPA"), ualess another Law thas applics 10 s Fands
. uets o lesser amount. i 5o, Lendcs Gay, & any time, collect and hobd Rnds in an amonns oot to exceed the letarst st
‘ © lender may estimae the amount of Fuids 2 on the basis of curment data and reasonable estimates off expenditunes of fiure
.. Factow lipms or otheywise in accordance with o7 Yicable taw.
S The Furds shall be beld in a0 instinstion wdose deposits s insuned by a federad agency, isstramentaliey, e entity
7 (ineheding Lendey, of Lendet is such an institutioni| o in asty Fedieral Hocoe £02n Bak. bender sha) apply the Rand ko gty e
| Eacrow Iiems. Leoder may not charge Burrower for [ofing aod applying the Funds, anngily analyzing the escrow atcouss, on
‘ " verifying the Escrow kems, untess Lender pays Bosrowa interest on the Funds sl applicable tow peroaits Lesder @ make sich
| . acharge. However, Lender may require Bosrower to pay a <@e-iime chasge for a0 independe ceall estile t3x reporting service
wied by Lender in connection with this loan, unisss appliva’e brw provides otherwise. Unless 2n agreemens is made o
L . spplieable law requires fnteresy to be paid, Lender shall not be nginod o0 pay Borrower acy interest or earnings on the Funds.
' Domower and Lends may agree in writing, howeves, thas interest o4k Ye paid oa the Funds. Lender aball give i Iamowzy,
+ without charge, an s accounting of the Funds, showing credits s’ ¢2bits to the Funds and the puspose o whish exch
~ debit 0 the Funds was made. The Funds are pledged a3 additional securiy o al? sums secured by this Scowily tostysuest.
0 i de Funds held by Lender exceed the amotens permitted to be heldd by (pplizshle baw, Lendes shal) acpouss i amoeey
* fon e excess Pund in sopordance with the requiremaents of applicable Law. If 02 72oumt of the Funds held by Lesdes 2 a0y
" dme bs not sufficient to pay the Escrow btems when doe, Lender may so ootify Bosnorser iy writing, and, in exch case lormmer
74} pay to Lender the amouns necessazy to make up the deficiensy. Borrower shall tvis up e deficiency in 0o mare than
mmwum;mm
Umwmhﬂﬂdﬂmmdwmmmlm#téﬂwgwm»m”
Fands hedd by Lender, I, under paragraph 21, Levder shall acgtiive o2 sell the Property, Lender. o0 v the acqisition o sabe
of the Property, shall apply any Funds heid by Lender a the time of acquisition of sale a8 3 credih agarat the sums secuned by
lbﬁmﬁyhmnnmt.
3. Appilication of Payments. Unless applicable taw provides otbexwise, all payments received by Len & under paragraphs:
1mzmuwﬂm.muymmmmmmm second, 0 amounts payable woder parageaph 2
" thind, o interest due; fourth, to principal due; and L, to acty taie chasges due under the Note.
4 Charges; Lirms. Borrower shall pay all tases, assessmenss, charges, fings and impesitions stridgiabie 1o e Popeny
_ which ey aitain prioity over this Security Instrumens, and leasehold payments or ground rems, if any. Bomower shell pay
. theze obligarions in the manner provided in paragraph 2, uﬂmmﬂhﬁum.&mmﬂﬂﬂhmﬁ-m
. 40 the person owed paymens. Borowes shall prompily famish ¢ Leades afl aotices of acounrs 6o s pail undey this pasagraph.
M Bortowes makes these payments directly, Bosrower shall prompsty firnish to Lensder rereipts evidencing the payments.
Rosrower shald prompely discharge any lien which has priority over this Secarity bastroment usless Borowes: (3) agaees in.

L “'_—_"'“"_’ﬁ'_.'f—ﬁgw‘“ . T

‘witing @ the paymem of the obligasion secused by the lien in & magner acceptable to Lender; (0) conzests in good Gah @ ien

- Wy, o defends againgt eaforcemens of the lien in, lgal proceatings which in the Lender’s opicion operae © perveat fhe
imforcement of the Lien; of (c) secuses from the bolder of the tien an agreemens satisfactory to Lender subordigating i Sicn o
#his Security tnstraned. if Lender detesmaines thas any part of the Propesty nmmammmmmi
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4 this Security nstrument, Lender may give Bostower a notice identifying the Lien. Baszower shald sagisfy the tien op ke one or
4 . moseof the actions ses fosth above within 10 days of the giving of otice.

‘ 3. Muzard or Property Insuramce. Borcowes ghall Reep the improvements mow esisting or Reneafier exxsed an e
Propesty insured sgainst loss by fire, bazards inciuded within the term “extended coverage™ and any otker hazandh, incheting
floods er flooding, for which Lendey requites insutance. This insusance shal) be maimained in the aousts and K the pesiods
mmmmmmmwmmmmumwmwumw
which shall oot be usreasonably withheld. Bf Bormower fails to maintain coverage described sbove, Leader way, a8 fender’s
option, obtain covesage 1 proect Lender's rights in the Propenty in accondance with pacagraph 7.

All insurance policies and renewals shall be anceptable o Seader and shall inchude a standard mouigags chwse. Rendes
shall have the right to hold the policies and cenewals. If Lendes cequires, Barower shall peompity give to Lender sl ceceipts of
pald peeminms and renewa) antices. In the event of loss, Borrowes shall give peompt notice to the insutance carzies sad Leades.
Lender may o1aks poocf of toss if not made promptly by Borrower,

Unless Lender and Bosrower otherwise agres in writing, insusance proceeds shail be applied to restoration o segair of e
Property damaged, if the cestoration or repair is economically feasible snd Leuder’s security is nos lessencd. I the sesioration o
repair is oot econo.sio Hy feasible or Lender’s security wouli) be bessened, the insurance proceeds shall be applied s the summs
sceyzed by this Securs Instrumens, whether or oot then dne, with any excess paid (o Borrower. If Bocrower shendoms the
Property, or does not asv.¢+ within 30 days a notice froo Lender thai the insurance cazries bas offeed to seitle aclaio. Gen
Lendes may collect the iiwrsnce proceeds. Lender may use the pooceeds to repais o2 ceszore the Property of & (ay s
secured by this Secusity Instuos’. whether oz oot theo due. The 30-day pesiod will begin when the aotice is gives.

Unless Lender and Borrowe” ¢theswise agree in writing, any application of proceeds to principat shail soa extend os
postpone the due date of the moeth”; payments refesred to in paragraphs | and 2 or change the amouns of the payments. B
wder paragraph 21 the Property is acque) by Lendes, Borrowes’s right to any insurance poficies and peocesds seshting from
@amage to the Propesty prios to the acquisizon shall pass to Lendey t0 the extent of the sums secuted by this Secuzicy Mestnimens
immediately peior to the acquisition.

6. Ocenpancy, Preservation, Mainteaaace (40 Protection of the Propesty; Borvower’s Loas Apgiications ansehobls.
Bomzower shall accupy, establish, and wse the Property 7.3 Zorvowes’s principal residence within sixty days aftes e exesation of
. s Security fovrument and shall eontinne to occupy Cs Fropesty as Bosrower's principa) cesidence for w leask ong year aftes
"7 e dae of ocoupancy, unless Leoder otherwise agrees in writing, which consens shall not be unteasonahly wishheld, on waless
Lo eaMmasng circumstances exist which are beyend Bosroms's cooirol. Borower shal) am destroy, daniage of impair O
- eopety, allow the Propesty to deteriosnte, of commit waste ou “ae Propesty. Borower shall be in defne if any forkicue

sction of proceeding, whether civil os criminal, is begun that in Les’a’™s good Fith judgmens conh? resah in forfeiters of e

" Progerty or offerwise materiaily impair the len created by this Securisy, Fymimens of Leoder’s seoutity ingerest. Bmomer may

~ o such a defayds and reinstate, as provided in paragraph 18, by casing i astion of proceoding to be dismisscd with o raling

B2, in Lender’s good Gaith detenrination, preciudes fosfeiture of the Borro wer's interess in the Propesty of oter materiad

impatrment of te lien created by this Secusity Instrumens or Lender’s security F=rest. Bosrowes shal) also be in deCah if

Borrower, dating the loan application process, gave maerially false or inaccurate w2390 of stalemends b Leadity (o Giited
" %0 provide Lendes with any materia) information) in connection with the boan evidenced 4y 2 Note, inchading. tas nos Hinsised

" 89, epresentations conceming Bosrowss’s oocupancy of the Property & a prineipal residenpe. &Y this Sceatity astriyment ison a

leaseliold, Bosrower shail comply with all e provisions of the kease. If Bormowes acquires . tite w de Popenty, the

leasehold and the fee title shall not merge unless Lender agrees to the mesger io writing.

7. Prutection of Lender’s Rights in the Propesty. If Borrowes fils to pesform the covenants 4% v3eements confained in
¢ tkis Security bnsument, or tese is a legal proceeding tha may significanly affiecs Lendey’s Hights i 40 Propesty (ch as 3
- jwoceeding in bankrupecy, probate, fos condemoation of fosfeitue or 10 euforoe laws of regatations), thex: Loadet may o and
" pay for whatever is necestary o protect the value of the Property aod Lender’s rights ia the Property. Rendes's actions ooy
©, o lochiie paying any sums secured by 8 lito whish bhas peicsity over this Security Isumens, sppeasiog in o, payisg
=y easonmble sttoreys: fies and enteting 0o the Propenty to make cepains. Although Lender may take action under ihis paragragh
dt L 9, Lender does oos bave %0 do 0.
. Auy smounts disburied by Lender under this parageaph 7 shall become additiogal dedt of Borrower secuerd) by this
- Secusity Instrumens, Unless Bosrower and Lender agree to other terms of pzymen, these amounts shaid beas insesess from the

e of disbursement 2 the Note rate and shail be payable, with interess, upon atice from Lender &0 Borromes sequesting

Byaem.

8. Murigaps Insurunce. If Lender required mostgage insurance as a condition of making the kam secured by this Scoaity

bsttumens, Borrower shall pay the preminms required 10 ruisiin the morngage insurance i cffect. i, for y cowon. B

mougage insurmce cuverage required by Leader bapaes of ceases to be in effect, Borower shall pay the presizms neguined to

o ;
* 9

P . .
: qm.lnm NPT Famn 2810 & :
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' obtain coverage substansially equivaiens to ihe mongage insurance previously in effect, a a cost substastially eqguivaleos w the

cot to Botrowes of the mosigage insurance previously in effect, from an alternate mortgage insures apgroved by Lemder. i

. substacsially equivalens mongage insurance covetage i3 18 avallable, Borrower shal) pay o Leades each mouth 3 swm exgal 0

one-twelfth of the yearly mostgage insurance peeminm being paid by Borrower when the insurance coverage bipsed or ceased t
be i effect. Lender will accepe, use and retain these payments as aloss reservein lien of mosigage inssrance. Aass eeserve
payments may oo looger be required, at the option of Lender, if morigsge insurance coverage (in the amoun and Gt the period
tha Lendes requises) provided by an insures approved by Lender again becomes available and is olwained. Boerower ehalk pay

. thepremiums required to maintain mostgage insurance in effect, of to provide a foss cesesve, undil the regiremens G mongags

insurance ends in accordance with any written sgreement between Bomowes and Lender or applicable Law.

9, Inspeetion. Lender or its agem may make reasonable entries upon and inspections of the Property. Lesder shall give
Bogrowes natice 25 the time of or prios to an inspection spesifying teasonable cacse for the nspeetion.

10. Condemmmation. The proceeds of sny award or claim for damages, diect or consequential, in conpestion with any
condemration os other taking of sny pan of the Propesty, of for cogveyance in lieu of condemnation, ace herehy sssigned acd
shall bhe paid to Lendry.

I the event o7 o v.a2k taking of the Propenty, the proceeds shall be applied to the sums secured by this Secusity iastremecs,
whether or 0ot then .2, with any excess pard to Boszower. In the evers of 3 partial tzking of the Propenty in whish the fais
miarket valve of the Prope:c immediately before the taking is equal to of greates than the amount of (e sums secused by this
Security lnstrument inuneia#; hefore the taking, unless Bosrower and Lender ocherwise agree ip writing, te susn sccnced by
this Security Instrumem shall Se coduced by the amouss of the prooeeds mxitiplied by the following faction: €a) the wiak

smount of the suns sesured immediziely before the taking, divided by () the fair maskes value of the Propecy immediaely
. befors the eaking. Any Salance shais &2 raid to Bosrowes. In the event of 2 partial taking of the Propesty im wiich the Gir

warkes value of the Propety immediately *%xe the taking is less thap the amouns of the sims sccured inmediately before the
takicg, unicss Bosrowes and Lender atherwise ~gooe in wriling of unless spplicable biw otherwise peoxides, the praceeds shail
de spplied to the sums secured by this Security tstrumens whether og oot the s e then due.

if the Property is abandoned by Boerowes, o i, altes notice by Lendes to Borrowes thas the condesoor ofiees 10 make 0

* sl or setite a claim for damages, Botroses faik v “espond to Lender within 30 days afier the date the motice in given,

Lender is authosized to coltect snd apply the proceeds, i its option, either 2o revoration of cepais of the Property or 0 the sums
secured by this Security Instrument, whether of oot then due
Unless Lender and Bosrowes ocherwise agree in writing, &y application of prosesds to peincigal shal} aot exiend 8

' postpone s dae daie of the anihly gayments referned 10 in paragraphs 1 and 2 of change the amouns of sch paymests.

48, Bosvower No Released; Fasbesrance By Lender Not & Wb v, Extension of the time for payment or sadification

" of amortization of the sums secured by this Security bnstramens granted t /nder to any successor in interest of Botaowey shall

a0t opexate to seleasc the tiability of the original Bosrowes of Bosrowes’s oaooes<0ts i inieresl unhsﬂlml&mﬂl!m

.. commence proceotings against asy successar in interess or refise to extend tig e fos paymens os otherwise modify smonization

e ‘MM pecs

of the sums secared by this Security bustrumens by teason of any demand oy )y the azigina) Borrower or Romowsr’s

" acoescors i Intesest. Aoy forbeazance by Lendes in eaescising ny tight of femey 22" ot be 2 waivey of ox pezshudo de
exexcise of apy right of reedy.

12, Soecesus and Assigns Bownd: Joist acd Severgl Lishility; Cosigners. Tt suvenants and ageemeass of dis
Seedty Instrumen shald bind and benefit the sucoessors and assigns of Lender and Borowe', xtjecs O the peavisions of
psnagragh 17, Bomower’s covenants and ageeements shall be joins st several. Any Bomonce sto crsigas Bl Secwsisy
fostrument but does. not esecute the Note: (2) is co-signing this Security Instrument acly (0 mottgy;e. g1200 ad QLY (e

" Borrower's interest in the Propenty under the tesms of this Security bostrument; (b) is nos persoaally ot Ggaed o pigp the S

secpred by this Secutity Instrument; and (c) agsees thas Lender acd) any ober Sosrower may agree to exiend Landify, fddew of

" | make any accommodations with regard to the temms of this Security Restautees of the Note withans thay Rerones’s cosess.

23, Loan Clasges. I the toan secuted by this Secusity fnstrumen is subject to » Law which sets maninxm haws charges,

. aexd that Lw is finally interpreted 5o that the interest or othey f0an charges collented or 1o be cofiected in conpection with the
. Joan exceed the permisted litmits, then: (a) agy such loan chasge shall de reduced by the amougs neoessazy b0 el e charge

o the permitsed limis; and (b) any sams aiready collected foom Borrower which exneedcd penmittedt Bimiss will b afieded o
Roerowes. Lendet may choose to make this sefiund by retuging the priosipal owed udet the Note of by suking & diren

charge undes (he Note.
$4. Notlees. Any notice to Bomrowes provided fos in this Secusity Instramens shall be given by delivering it ar by mailing

7 bay Firss class muil umless applicoble law requizes use of anothes method. The notice shall be ditected to the: Propesty Adkess
"' of gy other addrers Bowrowes designates by notice © Lender. Any notice to Lendey shal be given by Gt chs wmall o

J_
s B

S9CISELS

‘paymess o Bosrower. If & reund sedoces principal, the reduction will be treated &5 2 partidd peepdyinens wilhom my
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Lender’s addvess stated besein or any other address. Lender designates by notice o Bosrower. Anxmnhpmclﬂhhh

Security Insemument shadl be deemed (o bave been given to Bommowes of Lender when given & providisd is Qs

15. Goveralng baw; Severability. This Security bnstrumeos shaill be govemned by fidessd baw 20d e b offthe
jorisdiction ip which the Propesty is located. In the event thas sny prowision of clause of this Securisy Rastrumeng or the Now
cooflicts with applicable Law, such conflict shall not affect other provisions of this Security Instrumens ar e Nose which canbe
given effert without the conflicting provision. To this end the peovisions of this Security Instnrmens snd the Note aae declired

jfr_ i be severable,

16. Barrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Seowrity lnstoamens.

17, Trenshiy of the Progerty or & Reneficiol lnterest b Barvower. 1 21) of a0y pan of the Property or sy iswemst in it
is sold of trsasferred (or if & beneficial interess in Bosrowes is sobd of tansferzed andd Borrowes ks ot & natural persse) Wikbous
Lender’s prios written consens, Lender myy, at ils aption, mequise immediate paymens in Gl of all sz sccumed by this
Secusity Inssmiment. However, mammnmhwmmumnthWMbndhh
of this Security Distrument,

ummmmmmmmmammmwmamcn
less than 30 days %o the date the notice is delivered or maited within which Borcowes must pay af} suns seced by Oris
Seensity Instrument. If Gaower fails to pay these sums peior to the expiration of this period, Lender may ixvoke ay emedies
permisted by this Securily Lo trumens withott fusther pothoe ot dergand on Bormowes.

18, Borvower’s Wyw f~ Relustate. If Botrowes meets cettain condisions. Borrowss shall Rave e dght © kave
cufurcement of this Secusity ‘oyrment discontioned st agy time pries to the cartier of (3) $ days (ox sach afes period a
qplhhhhwmwayhmwm)hﬁmnkdﬁehmmmmmdd:uﬁ“hm

Security Instramens; of (b) entry of 2 jadgment enforciag (his Security tastyment. Those conditions are tha Bomowss: () pays
Lender al} cums which then would te ¢ae 'ioder this Security Instrumens and the Note as if 00 acoeleration had ogearred: (b)
cures any default of any other covenanis ¢« agrrements; (c) pays all expenses incumed in enfincig this Securiy Rastrument,
incinding, bus no limited to, reasonable atton ¢ys' fees; and (d) takes such action 2 Leodes may reasonchly ceguies &y asuue

- that the lien of this Security Instrumens, Lender's ¢ip s in the Propesty and Bossowes’s obligation o pay the: sams seoyred by

s Security Insmamens shall comtinue unchanged. Vpon reinstaiement by Borrower, this Sccurisy bwnoaes e e
obligations secured hereby shall remain fully effective s i oo acceleation had occurced. However, this right to seinstae shald
ol spply in the cawe of apceleration uodes patagraph 17.

19. Sale of Notr; Chasge of Loas Sesvices. The Novx 5 a partial inzerest in the Note (wogether with ihis Scourizy
tnstrumen) maay be sobd oos or move imes withous prios notice o> ¢amwer. A saie may result in a changy in the egity (Rpown
28 the "Loan Servicer*) that collects. moothly payments due under 0 Pade and this Secrrity lostromend. There alve may be ot
or more chaozes of the Locn Services unrelated to 8 sabe of the Note. If vzt is a chasge of the Lagn Servicer, Romomee will be
given written ootice of the change in acoosdance with paragraph 14 above 2 applicable taw. The notice will st the xame and
address of the nerw Loap Servicer and the address to which payments should "¢ nate. The notice will also costaia vy othes
infoymation sequired by applicable law.

20. Hazardoms Substances. Borrower shall not cause of permis the presence. 472, disposal, storage, o miewe of any
Hazandous Substances on or in the Property. Borrower shall nm do, nor allow auyess-else to doy apything afiRsting the
Property thas is in viclation of any Environoxnsal Law. The preceding two searences shall an apply to the preseoss, wee, o
stofage ou the Propeny of small quantities of Hazardoys Substances thax are genesally recogaizeZ to be appropeiee W sotmal
residential uses ond to maintenance of the Property.

Borrowes shafl promptly give Lender writien notice of any investigation, claim, demand, baw.’, G other action by any
govesnmental or regulatory egency of private panty iavolving the Property and any Hazardoes Sithstancs s Envircmmental Law
of which Borrower bas actnal knowledge. I Bowrower leams, of is oatified by any govesnmenial or eeglaory sniboriy, that
any removal or ather remediation of any Hazandous Substance affecting the Property is necessasy, Bosrower shall promptly tlks
oft necessary cenmedial actions in acoordance with Bnvisonmental Raw.

As usco in this paragraph 20, “Hazardoys Substances® are those substanses defined as toxic or Razandous sabstances by
Envionmental Law and the following substwces: gasolive, kerosene, other flammabie or toxic petrolenm prodcts, oxic
pesticides and heshicides, volatile solvents, matesials containing ashestos or fonnakdehyde, and radicactive materisls. As uiedis
this pasagraph 120, wm'mmmumdmmmumhma
welate to health, safety or environmental protection.

NON-UNIRORM COYENANTS. Bofrowet and Lender furthes covenant and agree as follows:
21. Acceleration; Remsedies. Lender shall give motice to Borvower prior to acecievation following Seousss hreach
of any covenand or agreemaend in this Serwrily Dastrament (bt a0t grior o sccrieration eader paragragh 17 wnlkess
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- " agylicable law provides otherwise). The antice shall specify: (2) the defonlt; () the action required ta cure the el
) adyte, uot ks than 30 days froce the date the autice (s gives 0 Busrower, by which the defonlt st be curedt ond

(d) that faidere (o cure the default on ar Mefore the dute sperified tn the notice way resalt in aczeiesation of the sume
sceued by this Seewrity bestrement, foreciosyre by judicial procesding amd sale of the Progerty. The sifce shofl Surthey
infarm Borvomer of (e right to ceimsints after accrieration snd the right to sincrt in G Grechecace grocoding the
aom-existenes of & defanis or any sther defense of Botrowes o arceleration snd foreckacure. M the defoalt s aof coted o

o hefure the dete specified In the matice, Lemser, s1 its option, may require amediate paymend in Ould of o qums

secured by this Scowrily Instromsent withont Qurther demand snd may Ooceckuse this Security Butraseent by Julicied
praceeding. Lender chall he entitied to coliect ok cxpeunes incurred in pussuing the romedies prosided i this paragragh
30, faluding. bes not limided to. ceasomable attowneys’ C2os and cosls of title evidence,

22. Relesss. Upon paymens of al} sums secured by ehis Security Instrumen, Lender shall retease this Sacutity hnstrument
without charge to Bostowes. Bomower shal? pay any cecordasion costs-

3. Waiver of Homestead. Bosrower waives all sight of bomesizad exemption in the Property.

24, Biders to A Secwrity Destremsent. If one ox mare riders are esecuted by Bomower and recorded wgesher with this
Security Instruments, th covengnts and agreements of each such rider shall be incorporsted into and shall amend and aupplemen
e covenzats and agreeiaer.s of this Security Instrument gs if the ridier(s) were 2 pan of this Sechrity Instnzmens.

Coodominimm Rider 14 Fandly Rides
Panned Unit Devetopment Ridey Biweekly Paymens Rides
Ratz Improvement Rider Seconxd Howe Rider
Other(s) (specify]

BY SIGNING BELOW, Borrower accepts a2 7 2rees tor the teris and covenaass contained in this Security eirmens end
& any rider(s) exccuted by Bomrower and recorded wihh i,

(e S

C i : Sed
CARVL. A. JABS m
(Seat) (Seal)
Somower Sy
SYATE A ——
n %ﬂﬁ £. Raism) SA. » 8 Notary Public in and for said counry .7 state do Reselyy centify

tha LORENZO JONBS AND CAROL A. JONES, HIS WIFB, AS JOINY TENANTS

» personaily known to me to be the same pessonds) whose same(s):
sebussided to the fostgoing instrument, appeared before me this day tn persen, and acknoededged thas THRY

. signed sod delivered the mid ipstromers as THEIR freeand act, oy the uses theein oo fosth.
Given undey my hand and official seal, this  6th dyof f , 1997 .
OFFICIAL 6ZAL Motary
JOHN E. RALSTON, JR.
ROTARY PUELIC, STATE OF (LLNDIS

&Y COMMISSInN KXPIRES $-0.2008
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT
THIS BALLOON PAYMENT RIDER ("Rider") is made this éth

day .
of May »1997 , a0 smends a , Deed of Teust,

Securisy Deed (the Security Instruruens) in the amount of §_95.009.0 made by the
person(s) who sign(s) below (*Bogrower®) to _ MEBCANFILE MORTGAGE COMPANY
C“Lender”).

In addition to the agreements and provisions made in the Security Instrument, both Bosrower

and Leader further agree 3s follows:
IF i<OT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

M2y =2 —2032 (THE
"MATUR/;Y DATE®). BORROWER MUST REPAY THE ENTIRE
UNPAID PN CIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CALLED A "BALLOON PAYMENT®. THE LENDER IS
UNDER NO ORLIGATION TO REFINANCE THE LOAR AT THAT
TIME.

At least ninety (90) but nod more \ep >0 hundred twendy (120) days prios to the Mamusity

Date, Lender nmust send Bosrower a iz which states the Maturity Date and the amount
of the “balloon payment” which will be ¢4z on the Mamrity Date (assuming alk scheduled
payments due between the date of the notice r0d the Maturity Date are made on time.)

é_@@« .

Wi
Candd ) Thrds e
Wiiness CAROL. A. JONBS
fSead)
Witoess
(Sead)
Witness
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