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& THIS MORTGAGE ("Secwrity Inttrumest“) s givvmon MAY 7, 1937 . The meongager is
DOUGLAS B8. NELSON, JR.. MARRIED TO
JACQUELYN DANELLE NELSON ¢+«
{"Borrower™ ). This Security lastrument is givea 50
PRISM MORTGAGE COMPARY
which is organized and cxisting wader the laws of THE STATE OF ILLINOIS . and whese
address s 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 {“Lender®). Borrower owes Leader the principal sum of

THO HUNDRED FIFTY NINE THOUSAND AND 00/100

Dellars (U S. §

ol i L "t

259,000.00 ).
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Wiz Secarity Instrumsent, Londer may give Borrower 2 netice idemtifying the lien. Dervower shail satiefy the lisn or talis Jue o
more of the ations set forth above within 10 days of the giving of sstice.

S. Hasard or Propurty Inswrance. Borvower shall keep the improvoments sow existing of hesealier asscopd aa e
Property insured against Joss by fire. hexwds included within the 1orm “cenided coverage™ and any ether hanpde, incinding
floods or flooding. for which Lender voqmises insurance. This insucance shall be maintsined is the asvoouts and for e peziads
that Lender requices. The insursace carvier peoviding the insusance shall be chesen by Bervowsr subyect i Londer’s spproval
which shall 0t be marcasomably wihold. I Dervoner falls t0 maintain coverage dencribed sbove, Londer may. &t Lomder’s
Oplion, obtain COvErage 30 profact Laosler’s sights in the Pyepesty in accesdence with paragraph 7.

All insurance policies and sentved; shall be acoaptabic o Lender snd shall inciude 2 standesd manigage clamse. Lander
shall have the right 10 hold the policies 4o’ ~encwais. If Lender soquises, Decvowsr siull prompily give % Londer 2l moaipts of
paid premiums and remewsl actices. Ia the cwar of Jons, Becyower shell give prompt astice W the invrance carvior and Londw.
{Lender may make peaof of less if not made pw oty by Besvower.

Unicss Lender and Borrower oditrwise agmee = writing, insurance yoecesds shall be applisd %0 scmerstion or wpair of e
Property damaged. if the ressoration or mpair is ecavamicilly fomibie and Lender"s security is st lssscnsd. ¥ the restesation &
repeir i a0t coonomically femible or Lander’s security’ wuuld be lossened. the insursnce precesds shall be applied o the suns
socured by this Secwrity lasttument, whether or ast tha J=¢, wih any caces paid % Devvower. X Decvouer shandom e
Property. or docs a0t answer within 30 days 2 astice fagm L/ader thet the intnarance carvier has effored o setiie & chaim, thea
{ zader may coliect the mswrance procesds. Leader may wee fiv. jvecssds 40 sepair o sossawe the Pyapony or % poy sumn
secured by this Security Instrussent, whether or 3ot then due. The *0 Ny pexind will begin whes the astice is given.

Unicss Lender and Bormowey ofherwise ageee i writing, sy ‘gylication of peecesds to principdl shal net esnond o
sostpoae e due dae of the monthly paymenss weforsed 30 i puragixe. | and 2 o change the amoust of Ge ppasuts. ¥
under paragraph 21 the Property is acquised by Lender, Bocsower’s right -9 >3y insusance pelicios and precesds ssnuliing from
dxnage 10 the Property prior 1o the aoqguisition shall pass 19 Lendar 39 the exicr( o the sums socused by this Secanity hbussmment
inwpediascly prior 10 the acqisition.

$. Occupancy, Provervation, Meintenance and Fretection of the Preparty; Ds7awer’s Lesn Application; Leasshuldy.
Borrower shall occupy, estabiish, and use the Property as Berrower’s principel sepidess ¢ within sixty deys afier the enscution of
this Security Instrussent and shall contione 10 occupy the Preperty a8 Bersowar’s princiy-il r~idence for at least ane your sfier
the Jdase of occupancy, valess Leander olbeswine agrees in writing, which consest shall aot (‘¢ ’~veasembly wihhild, or wales
exieataling circomstances cxist which asc beyond Berrowwr's contesl. Dersower shall mot Zo2sey, damage o impair e
Property. allow the Propenty 10 dewcriceate, or commit waste s the Proporty. Becsower shall (& x defosk if sny forfsiome
action or proceeding, whether civil or cimissl, is begun ¥t in Leander’s good faith judgment conls sonillt in Sorfeituse of the
Property or otherwise materialty ismpair the licn created by this Security lnstrument or Lender’s sscuvity imtesest. Borsower any
cure such a defanlt and resnstate, as peovided in paragraph 18, by cansing the acsisn or precesding to be diomiced with 2 suling
that, ic Leader’s good fawh dowerminstion, precindes forfoinwe of e Decsower’s mtesest in the Propusty or elhey muterisl
impairment of the lien created by this Security Inswrument or Lender’s security inscvest. Becvowsr shall sles be in dofank f
Borrower, during the losn application peecess, gave mancrially fafor or insccurate informstion or statemenss %0 Lander {or falled
1o provide Lender with suy sstorial information) in conmection with the joas ovidenced by the Nate, incindiag, bt aet Bmied
t0, repecscaiations concerning Bervower's excuponcy of the Propesty 28 2 principsl seoidense. ¥ this Secwrity lashbument s aa 3
icanchoid, Borrower shull comply with alk the provisions of the Jease. ¥ Bugsouwr atquisss foe tidic to e Foopany, @

Seaschold and the for titke shall ast axcvyye wnless Londer agsues to the marger in writing.
7. Pretection of Lander"s Riakts in the Prasertw  If Barssse folle ta aerommn d.
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" Lemder's address siaed herein or ay ofher address Linder designaes by actice 3o Borrower. Any ntice previded for in $is
Sccority Instrament shail be decsaed 10 have bees gives %0 Borrower or Lender when gives 25 peovided in this parageegh.

1S. Coverning Law; Sovershilltv. This Security lustrument shall be governed by fodoral low 20d e bow of e
m&ﬁhMiMhhmquﬁIMdﬂmmchh
couflicts with applicabic iaw, such comflics shell net affect ethor provisisns of this Security Ianrumens or the Note which cn be
given cffect wichout the conflicting previsien. Te Ghis end the provisions of this Security lnswwmen: 2nd the Nots ae duclesnd
10 be severabic.

6. Bervower's Copy. Berrower chall be given ans conformnd sapy of the Noir and of this Security lasvament.

17. Tramsber of the Proparty or o Benafialal lntovust in Dorvowes. X it or avy pant of the Proporty or any intosent in &
i8 sold o trmsferved {or if & bemeficial meovest in Bersower is s0id or wanafersed and Bocsower is 2ol 5 natural porsen) withow
L&‘spﬁnﬁnmm-},lt#*m"‘hﬂdl-“hﬂ
Security Instrument. However, this option shelt et he cxsrcived by Londer if exceciae is prohdbited by fodenal low 8 of the date
of this Security Instrwmw 4.

1 Lender exercises 9 optien, 1eader shall give Borsower sotice of acceleration. The netice shall peovide 2 parid of ant
less thas 30 days from the &2 the aceice is detivomd or malled withis which Bersower st pay o suess secwed by dis
Security Instromsent. If Borsera'r 2234 10 pay theee sums Jioe W the eapicasion of this peried, Lander may invehe sy masdios
permined by this Secarity lnstremcs St fasther aotics or demend an Becsower.

18. Barvower’s Bight to ekt >, i Somower nuets omstein condisions, Bomowsr shell hove the right & howe |
eforcement of dhis Security Intrument divzavioned 5 sy time grior 19 e oncdior of: (2) 5 days (or such oo pusied &
applicable law may specify for reinststemenc) ‘acfoss sle of the Prapasty pucsant 1 any power of sals comsined bn this
Security Instramest; v (v) emtry of 3 jedgment enfsecig this Sacuricy lnsiment. These condisions ae thet Besower: (2} paye
Lender all sums which then would be duc wader thas S0 writy instrument snd the Nose 2t if 5o accalocation hed sssuend; )
cures any defat of any other covenasis or ageeenents; &) zays all cxpenacs incured in snkiecing his Security lnnremmt,
icluding, but nt liziled 10, scasousble aoracys’ foss; and (6) takes such action 2 Lender may sasemably soquise ts asuss
that the lica of this Security lnstrement, Lender’s rights in the ['voperty and Bovvower's ohiligation 1 pay the swms secused by
this Security lnstrument shall contisue wachanged. Upos seims(wrromt by Dorrower, this Secwrity lnsesmst aad the
obligations secured hereby sl remain fally effective 28 if 50 acceiens'o bad eccurrod. However, dhis right 1 reinsise shall
not apply in the case of acocleration sader pacagsaph 17.

19. Sale of Noae; Chamge of Loan Servicer. The Note or 2 partia’ Zaness in the Now (together with this Secucisy
fastrument) may be s0id one o move ties witheut prisr sstice 10 Sersewer. A sl t mey teult is 3 changs in the smisy fmown
28 D "Loses Services®) that coliecss monthly peyments dus wader the Note sad this S0y Insvument. These slee sy be one
or more changes of the Lom Servicer wareclased 10 a sale of the Noie. If these is 5 change € 97 Laon Servicer, Becsonur will be
given writien notice of the changs i accosdence with pacageaph 14 sbove and applicabie low. iy, sotice will e fhs name and
address of the aew Losn Servicer and the address 10 which povwtass shovid be made. The asis »X alse eoutain sy other
indormation required by applicalic lew.

2. Fasardous Substances. Borrower shall not came o permi the pocsence, ws, dispasal, W0, or sulome of my
Hazardous Sobstances on o i the Property. Bomower shall ast do, sor allow auyenc slee W do, 2w @i siscing e
Property that is in violstion of aey Esvisonmental Law. The preceding two scasences shall not apply % e \\amce, ws, or
worage o the Property of smell quansitio of Hazarndous Swbstances thet ae penarally secegained 1 be sppoopeian b0 nessul
residential wets and 10 maisenance of the Property.

Borrower shell promptly give Leader wrinen susice of my inventigation, claim, donsnd, lswwuit or other actisn by my
governmental or segulstory ageucy or privae party isvelving the Property snd sy Haesalous Substance or Envisenmentf Low
of which Borrower has acmal knowladge. I Dorvowor Jeaes, of is natified by any governmental or mgnimery autbesity, B
any removal or other pemedintion of any Hacandous Substance affecting the Prapavty is meconsry, Bessower dhall promptly the
all necessary remodisl actions in acconiance with Environssental Law.

As used in this paragraph 20, “Hazardous Sebstances” ase theve subutances definnd 25 Wxic or hazadows subotnnces by
Enviroomental Law and the foliowing substances: gasolinc, ktweetac, sther flammable or touic powelonm products, toxic
pesticides and herbicides, volatile solvents, maserials csataining ashestes or formaldehyde, and zadioactive maserinks. As und in
this paragtaph X0, "Eavirormentl Law" scans foderal ows and laws of ihe jurisdicion whee e Property is locond dhat
selate 10 health, safery or exvisonmental prosoction.
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NON-UNIFORM OOVENANTS. Derower ané Leader forther covennss sad agree 2 follows:
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PARCEL 1: THE NORTH 20.36 FEET OF SUBLOT S IN THE SUBDIVISION OF LOTS
1 AND 2, IN BLOCK 19 IN RAVEMSWOOD, IN SECTIONM 18, TOWMNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOGIS.

FARCEL 2: EAMSTMENT FOR INGRESS AND EGRESS OVER THE FCOLLOWING DESCRIBED
LARD :

THAT PART OF THA© WEST 4.68 FEET OF THE BAST S.74¢ FEET OF THE MORTH
14.10 FEET OF Sust’CT 5 LYING BELOW A HORIZONTAL FPLANE WHICH IS 27.9%4
FEET ABOVE THE CI1Y OF CHICAGO DATUM; ALSO THAT PART OF THE WEST 4.15
FEET OF THE EAST 5.97 TEET OF THE SOUTH 26.13 FEET OF SUBLOT 5 LYING
BELOW A HORIZONTAL PL.AYV.F WHICH IS 27.94 PERT ABOVE THE CITY OF CHICAGO
DATUM; ALSO THE EAST 10.45 FEET OF SUBLOT 5 (EXCEPT THE MORTH 14.10
FEET THEREOF AND EXCEPT 15F SOUTH 26.13 FEET THERBOF) ALL IN THE
SUBDIVISION OF LOTS 1 ARD 2 N BLOCK 19 IN RAVENSWOOD, IN SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, T)ST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

14-18-221-038-0000
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ADJUSTABLE RATE RIDER
(1 Year Treaswy Index - Rate Cage)

THIS ADJUSTABLE RATE 7.2 ER is made this TTH day of MAY
18957 |, asdis mcorporsied im ~d shell be decsued 30 amend and supplomca &mmﬂdtﬂ
or Security Deed (the “Security instrumtrat ) of the e date grven vy the wndersigasd (e “Bessower”) to sscuse
Bocrowes's Adpstable Rate Note (ihe “Noke®) =
PRISM MORTGAGE COMPANY
(the”"Lender™) of U same date and coveriag the ¢ty described in the Socwrity Instrumont snd Jocated at:

4247

1757 WEST SUNNYSIDE, #A, CHICAGC, ILLINOIS 60640

§Prapen: A2deenl

THE NOTE CONTAINS PROVISIONE ALLOWE.: FOR CHANGES IN THE INTEREST
RATE AND THE BONTHLY PAVMENT. TIE Z)TE LENITS THE ANMOUNT THE
SOAROWER'S INTEREST RATE CAN OMMNEE <Y ANY ONE TIME AND TIE
MAXEIUNE RATE THE SOAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covcnmats and agrx. o ats saade i e Secwrity lnstrumpnt,
Borrower and Leader further coveannt and agvee as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for as mitial imserest rate of 6.5000 %. The 02 poovides for changes in
the mierest raic and the anathly payments, as follows:

4. INTEREST RATE AND MONTHELY FPAYMENT CRANGES

(A) Change Dates

The imterest rasc | will pay may change on the first day of JUNE 1 . 1998  =sdeatu
day cvery 12th month thereaficr. Each daae on which my imterest rase could change is called a “Change Dase.*

(B) The Index

Revimnins ol e Gror Mhasee Nt sy e robe will e hasnd an au Indes The "Indes” = the wanivhy

__xP
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